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IOC.  A  COPY,  $3  A  YEAR 


Counsel  By 
Mall 

For  years  we  have  been 
'  transactins  business 
with  clients  in  every 
^  part  of  Canada.  In 

many  cases  our  deallnss 
j  have  been  conducted 
entirely  by  mail  with 
r'  satisfactory  results.  In¬ 
vestment  sussestions, 
accompanied  by  full  in¬ 
formation,  arc  a  part  of 
our  service. 

Write  to  (mrntaxat  office. 

* 

A.E.AMES&CO. 

LIMITED 

Batinutt  EttaMIthad  ltS9 
Termite  MONTKCAL  NewYerk 
Vemeuvcr  VIctarte  Lendoti,  Eng. 


CONJECTURE  ON 
i  WHEAT  ACREAGE 


SEE  POSSIBIUTY 
BUDGET  MAY  NOT 
GO  ON  STATUTES 

GoYemment  May  Make  Opposi-  ’ 
tion  Excuse  For  Early 
Dissolution 


KILL  UQUOR  BILL  ?  | 

Upward  Revision  in  Steel  and  | 

Fruit  Tariffs  and  Enisu'gement  I  | 

of  Preferences  u  Being  Look- 1  I  w-r  # 

edFor  Harris, 

Ottawa  Buiean  Tlie  FlaaBclal  Ttmea  i  Afifi  €.#■  Tnliei 

Ottawa.  —  The  House  of  Commons  |  " 

will  re-assemble  Monday,  April  2S,  !  MONTREi^ 

and  on  or  about  Thursday,  May  1, , 

Mr.  Dunning:  will  deliver  his  budget.  i 
I  It  will  be  a  budget  calculated  to  ap- 1 
i  peal  to  a.ll  elements  In  the  country '  _ 

I  from  the  steel  workers  of  Cape  Brc-  i 

I  ton  to  the  fruit  growers  of  Vancou.  |  — 

:  ver  Island.  There  will  be  sub.stan- ; 

tlal  Increases  in  the  general  tariff  M  l/AD^  Dl? DADTC 
;  designed  to  gratify  the  Industrial  I^,  I  vltlV  Atl  vlilu 
East,  while  the  low  tariff  sentiment  ^ 

i  In  the  West  wilt  be  expected  to  ac-  DD  A/lf  riliUTKfll 

'  clalttt  the  offering  on  the  score  of  DAfl£illj  VvlllAvli 

I  enlargements  la  the  British  prefer-  wi 

ence.  Public  resentment  against  T|1  A  Rk  UflUfhD 

I  the  anti-Canadian  tariff  revision  of  lU  /■•OC  1  •  1  UTf  Ijll 

'  the  United  State.s  and  the  sentiment  _ _ 

i  S'.-  O'*!  ?" 


Bonds  of  the 
Highest  Grade 


Harris,  Forbes  &  Company 

.  Limited 

469  St.  John  Street  C.P.R.  Building 

MONTREAL  TORONTO 


INEWSPRINT  MOVE 
A  REFLEaiON  OF  ! 
!  ABITIBI  PROJECT 

I  ! 

I  No  Pfocpect  of  Dearer  News- 
I  print  This  Year,  But  1931  j 
Outlook  Ekighter 

MORE  CO-OPERATION 

-  i 

!  Difficnltiee  Being  Ironed  Out  and  ; 
j  Varions  Interest*  Showing ; 
Tendency  Towards  Elimina- ; 
tion  of  Competition  ! 


Chcmkal  Earning,  I  FAMOUS  PLAYERS 

ofShawtniganHtghi 


dual  adjustment  of  the  tariffs  which 
will  leave  the  general  level  of  pro¬ 
tection  for  Canadian  Industry  about 
where  It  Is.  In  the  case  of  Industries 
having  special  grievances,  such  as 
the  Nova  Scotia  steel  industry,  the 
fruit  and  vegetable  growing  indus- 


WIEEEIVEJ  Chemical  operations  of  the  6haw- 
ir/l  tor*  flAllJPn  **1**^'’“  Water  and  Power  Company 
III  A  W  r  ■  llWr  K  evidenced  by  the  record  turnover 
•  a  VTf  Utljof  jfg  pubsidia.ry,  Shawinigan  Chem- 

- -  icnls  Limited,  arc  proving  a,  valu- 

n  Exchange  of  Share  Basis  additional  source  of  revenue 

Annmvlmaifx  tfiO  Fm-  which  Should  add  materially  to  the 

Approi^ates  $bU  for  earning.s  and  possible  future  dis- 

Brazilian  bursements  of  the  parent  company. 

- ~  „  •  Exports  for  t.ho  past  year  totalled 

SERVE  SAME  AREIA  $5.000,000.  The  company  now  sup- 

- -  plies  the  bulk  of  the  acei.io  acid 

Ml  to  The  KInancloi  Times  Used  iu  Canaria,  and  could  easily 


•F.R.  Building  I  ■  Recent  activity  and  strength  In 

newsprint  stocks  Is  attributed,  not 
TDHUNXCI  to  any  Immediate  c.bango  in  condl- 

I  tions  surrounding  the  Industry,  as  a 
'whole,  hut  to  the  influence  of  Abitbl 
[  following  the  agreement  of  the  com- 
,  pany  with  the  Ontario  Hydro-Elec- 
I  trie  Commls.slon  whereby  the  latter 

-  -  — .  . I  contracts  to  purcha.so  100.000  b  p.  for 

FAIWniN  PIAYFR^  *  I"  ""■.ch  .h. ' 

i  rtMi  VUU  1  Isfll  liliD  newsprint  situation  affirm  th.at  no 

l\f'  1 1  nPnAn*rf*fh  changes  in  price  levels  arc  possible 

IIPAI  KrPIIKIrll  under  pre.sent  conditions.  That, 

l/Unii  Illil  VII  Alii/  there  Is  a  desire  to  "pool"  Interests  I 

1 1*  d*CO  Itecomcr,  more  and  more  evident  as  j 

LLUuLU  nl  by.  but  even  with  a ; 

vMVL/uav  tmm  stronger  spirit  of  co-operation  bo-’ 

-  !  tween  producers  prevailing,  there  is  | 

Say  Famous  Lasky  Has  Arguirw  j  llttlo  chance  of  any  upward  revision  ' 


^  I  Ptb-o  this  year.  The  law  of  oup- 

cd  Control  ^cl^gc  Ot  p,y  demand  is  the  main  reason 
Stock  Basis  for  this  state  of  affairs.  When  dc- 

-  mand  catches  up  with  the  supplies  | 

TO  GET  4  FOR  5  on  hand,  then  only  will  the  C.ina- 1 

-  dlan  mills  begin  to  show  tho  bene- ! 

Controlling  interest  in  tho  Famous  fits  Qf  tiatloual  industry.  ' 


PRAIRIE  FARMS 

■  ■  1  nnimii  rnnifW  njade.  having,  it.  is  reported,  been  consum-  accT)icuo  niacK.  der  Adolph  Zukor.  according  to  a  I  f,f.  eventually  from  tho  spirit  of  eo- 

^  feature  of  the  budget  designed  mated  on  an  exchange  of  share  «  A/vvrn  ho  four  i 

JPlca*  For  Cute  Have  No  Gen- 1  to  hold  the  agricultural  community  basis,  which  will  mean  a  price  of  ap- 1  CTC  A  l  OHITC  ir«nious  tiskv 


cral  Endorsement  and  general  allegiance  to  the  King  proximately  $60  a  share  for  holders 

P  1  *  oa  »  government  will  be  a  gesture  in  the  of  Brazilian.  American  and  Fbr- 

,  rool  IS  micnt  way  of  the  extension  of  outside  mar-  cigu  Power  has  for  some  consider- 

'  etrwntwiv-  fo  aw  kets.  This  may  include  , a  conces.slon  able  time  been  a  substantial  holder 

,  SEEDING  IS  GENERAL  (o  British  anthracite  coal  with  a  of  Brazilian  stork,  tho  bulk  of  which 

L.  _  -  view  to  a  strengthening  of  the  hold  wms  acquired  at  prices  in  excess  of 

Canadian  wheat  on  the  British  that  involved  in  the  deal  which  is 
embrace  suggestions  now  reported  to  have  been  closed. 

fo*-  trad®  a^eements  with  New-  - 

_ foundlaud  and  one  or  two  other  Consolidation  and  expansion  of 

SL-  »  countries.  American  and  Foreign  Co.  Inc,,  in- 

'f**®  Minister  of  Finance  may  an-  terests  in  Brazil  has  aroused  con- 
nounce  something  in  the  way  of  an  siderable  interest  on  tho  part  of  the 


apd  seeding  has  got  away  with  a 
lood  start  in  many  of  the  more  fav¬ 
ored  districts.  If  present  condi- 
ilbns  prevail  there  are  Indications 
hat  throughout  the  whole  of  the 
yest  wheat  seeding  will  be  general 
>r  Monday.  , 

.  More  detailed  reports  on  moisture 
ondltlons  reaching  here  indicate 
hat  the  sub-soil  in  most  districts  is 
dmpara  lively  dry.  Most  sections, 
lowever,  report  surface  moisture 
dequato  for  ihe  early  spring  rc- 
plrements. 

In  Manitoba  and  eastern  Saakat- 
bewm  the  heavy  snow  fall  during 
30  vAnter  hab  done  much  to  condi- 


S1EAMERS  LOOKS 
FOR  GOOD  SEASON 
MOST  DIRECTIONS 

Prospects  Bright  For  Activity  in 
Passenger  suid  Package 
Freight  Trsdfic 


DISTILLERS  SALES 
lOOP.CENTAHEAD 


[Canadian  investing  public.  Tho  af¬ 
fairs  of  the  company  are  now  con¬ 
sidered  in  terms  of  Brazilian  Trac- 


report  current  on  the  Street,  lopenifion  wlilch  is  graduall'-’  ironing 
The  terms  of  sale  .are  said  to  bo  four  I  oTit  the  dlfflruities  and  eliminating 
shares  of  Paramount  Famous  Lasky  |  suspicion  and  iinfair  competition,  i 
Corporation  for  fivo  shares  of  the  (insofar  as  the  International  Paper  i 
Canadian  stock.  Tliis  indicates  a  ;  Company  is  concerned.  Mr.  Grans-  j 
price  approximating  $58  a.  share  forjtein,  with  his  liea^'y  fixed  charges' 
holders  of  the  Canadian  stock.  The, and  dividends  and  certain  extensive  | 
American  stock  is  changing  hands  in  financing,  tho  greater  part  of  which,  j 
the  vicinity  of  73.  It  is  hoped,  has  been  covered,  has 

In  some  quarters  of  the  Street  hgj  a,  difficult  task.  Now,  however, 
surprise  is  expressed  at  the  reported  he  can' figure,  what  may  happen  fo  I 
terms  of  tho  deal  in  view  of  the  fact  his  company  if  the  Sherman  and  ' 
that  it  is  generally  understood  that  Clayton  Acts  are  going  to  be  used  as  i 
a  few  months  ago,  a  tentative  offer  a  club. 

of  $75  a  share  for  control  was  turn-  The  action  of  the  United  States  In 
cd  down  because  "it  was  thought  raising  its  already  high  tariff  walls  j 
ad\nsablc  to  keep  control  In  Can-  (Continued  on  Page  13.)  i 


!  6% 

I  First  Mart  gate  Bonds 
I  DueOct.I.I943 

\  Balfour  Building 

I/tmlteA 

Batfear  BaflMnB  la  ■  taa- 
■torer  ftrppraef,  atova,  af- 
flee  and  loft  atrnetiire  aa 
the  aoatlieaat  eanior  vf  St. 
I.awTenoe  Bird,  and  Prince 
Arthur  St.,  Montrenl.  Rev- 
enno  la  anfflctent  tn  eoTor 
operatlns  eatpenaea,  bend 
Intercat,  and  alahtnc  fund 
pajmenta  by  a  wide  ntarvln. 

FBIUEt  97  and  Interest, 
to  yield  6.80  per  osnt. 

\fLBOD,Y5UNG. 

Weir&Gq 

UMTTED 

Royal  Bank  Bldg.,  Montraal 
Telcphenet  Lancaatar  0138 

Tafoata  Ottavt  Htadltaa 
Laedea  Wlnaipaa 


IIIIIIIS 

IllllIllliTmiil 

Banking 

Growth 


THB  Cta«a  "A”  thardioHera  ef 
Firrt  Aoierican  Baocetperation 
own  a  pro  rata  interest  in  the  stixLs 
cf  over  twenty  of  the  greatest  bsnk- 
ing  institutions  in  Canada  and  the 
United  States,  held  in  portfolio. 

Hie  growth  of  this  Investment 
f  orapany  is  bound  to  closely  follow 
the  growth  of  these  stroog  banks, 
wliose  storks  for  many  years  have 
eppreciated  at  a  high  rate. 

Complete  Informationttpon 
request. 

RACKLIFF'fis  COs 

LTMrrgp  _ 

1.33  er.  jAUBS  vr.,  wbit 

Phene  lAneaater  SlSd.7 

MONTRB/O^ _ 

tScud  complete  informatfon) 


(Continued  on  Page  7)  Canadian  investing  public:  Tho  af-  PROFITS  FROM  HOTELS  ed  down  because  "It  was  «>ought  raising  its  already  high  tariff  walls 

- -  fairs  of  the  company  are  now  con-  -  (Continued  on  Page  13.) 

l\TC*1fff  ff  PnD  Dlff  FD  sidered  lii  terms  of  Brazilian  Trac-  Substantial  passenger  travel  over  ada  .  ^  ...  ^  ,  -  — - -  - 

niSTIIIFRS  SAIFS  K*®**  inasmuch  as  the  two  organize-  Canadian  waterway.^  Is  anticipated  by  a  Canadian  group  also  dW  not  ||a«|wnp^«l  nninriP 

1/lullLLLAlJ  unLLO  itjons  are  operating  in  the  same  by  Canada  Steamship  Itaws  for  the  meet  with  the  approval  of  a  majority  11 AMII  TflM  DDInrC 

lAA  fl  miT  llirifl’a'-eas.  A  substantial  stock  intere.st  sea.aon  which  is  about  to  open.  Early  of  voting  tnis.  officjals.  Ilnlflllil  Vll  Dl\ll/ULi 

Hill  1  l.hll  I  AHrAll'in  *be  latter  by  the  big  U.  S.  hold-  In  May  tho  passenger  ships  will  /Ijbo  control  of  the  company  is  DUCIMrPP  CTP  11  Fkl/ 
IVW  1  a  Vldll  I  nllLnl/  jjjg  company  has  been  more  or  less  commence  to  move  on  the  St.  Law-  yTtnr  DuSlNcSS  ulcADY 

-  generally  acknowledged.  rence  river,  on  Lake  Ontario  and  on  UILini/l 

Buaness  For  First  Half  of  Year  Brazilian  Traction  concentrates  tbo  uppes  Great  Lakes.  Klllam,  MontreaL  and  N.  LaNathan-  - 

Eouals  Total  For  about  Rio  de  Janeiro,  Sao  Paulo  .and  In  former  years  the  Juno  business  S'®®;  Tbeso  trustees  hold 

1929  yea^^^^  WeU  Maintained  and  Out- 

Power,  through  subsidiaries,  serves  as  <bo  volume  of  traffic  did  not  get  years,  cxpirmo  juaren  b,  jaaa.  unacr  o  •  l, 

. .  .  ^  tprrifoTv  a'tnnrnTiTnn.tAlv  in  nn  ntitor  tinder  way  TintJl  the  fir?t  of  July.  dcposit  agreement  in  favor  of  the  look  onght 


HAMILTON  BRIDGE 
BUSINESS  STEADY 


30  inxiter  hab  done  much  to  condi-  Distillers  Corporation-Seagrams.  /rAnilnii/ir?  ««  •t»o«rak 

on  th®  soil.  Further  west,  how-  Unilted.  is  experiencing  one  of  the  lu  unuca  n  lage  .) 

yer,  the  snow  was  lighter,  with  tho  biggest  year*h  in  Its  hi.story.  AVJth  _  ___  -  ,  ,  — 

Esult  that  high  spring  winds  this  domestic  and  export  sale.s  at  new  C.  rV.  Ll/IuSflV  EoTnCu  j 
par  have  been  reported  to  have  high  levels,  and,  according  to  cur-  a  »  *^a  ' 

lused  soil-blowing  In  south-western  rent  reports,  equal  in  the  first  six  ATOUfld  *ptJ  A  ^tlQTC 
Bskatchewan  and  southern  Alberta,  months  to  the  total  for  tho  previous  '  - 


Santos:  American  .and  Foreign  has  always  been  somewhat  uneven  'oting  control  for  ^ 

Power,  through  subsidiaries,  serves  I  as  <bo  volume  of  traffic  did  not  get  years,  cxpirhio  March  b,  1339.  under 
territory  approximately  in  an  outer  I  under  way  until  the  first  of  July,  a  deposit  agreement  in  favor  of  the 


This  year  the  company’s  June  book-  Montreal  Trust  Company. 

ings  arc  unusuall.v  high  partly  on  Previous  contradictions  and  refuta-  Latest  advices  rPport  a  satisfac- 1 
aeeount  of  tho  large  *niovcmcnt  of  i'nns  of  rumors  of  mergers  or  sale  tory  booking  of  contracts  for  the  j 
Sbriners  from  1  ho  mammoth  conven-  ®^  control  to  Amcric.an  interests  Hamilton  Bridge  Company,  Limited 
tion  in  Toronto  and  partly  on  ji.c-  based  upon  the  favorable  fran-  Although  tho  first  quarter  of  the 

count  of  the  increa.sing  popularity  ®biso  which  gave  it  first  run,  in  I  present  year  was  cbaraclerizod  by 
of  the  use  of  the  river  ships  for  eon-  Canada,  of  ail  films  made  and  pro-  j  un.scttlcd  business  conditions,  the 


>ecd  Liberal  Bains.  year.  Good  use  will  bo  made  of  the  Earnings  approximating  $6.00  perjypnfions  and  special  party  cruises,  duced  by  Paramount  Famous  Cor-  immediate  prospects  arc  said  to  be 

Generally  the  need  is  liberal  rains  50,000-barrel  warehouse  for  matur-  share  ou  tho  common  stock  will.ac-  [with  tlie  season  thus  getting  off  to  puratlon.  of  New  York,  or  by  any  of  [bright.  ^ 


hich  will  penetrate  deep  into  the  in^  whiskies  which  Is  now  nearing  cording  to  interests  close  to  thel^  brisk  carlv  start  it  is  felt  that  the  (Continued  on  Page  13 

ibsoil  and  supply  a  reserve  for  completion  at  Vllle  La  Salic.  company,  be  shown  by  C.  W.  Liud- j  August  lourik  travel  will - 

e  season's  later  requirements.  Officials  of  the  company  are  some- 'say  Co.  for  the  year  ended  February  i p..^pn,  lake  care  of  Itself 

luitobu  and  northern  Alberta,  in- 1  what  reticent  concerning  actual  turn- i  28th.  1930.  The  annual  report  is  I  Un"tod  SU^  WUltamS 

uding  tho -Peace  River  area,  are  over,  but  when  questioned  admitted  [duo  for  publication  within  the  ncxtltgjjj  pg,.,y  ^pygon  indications  of  pas-  SalcB  Well  A  ^ 

ported  to  bo  the  most  favored  sec-  that  actual  sales  are  considerably  in  few  day.s.  Umirrr  travel  Washiii'-ton's  birth- 1  _ 


tain  early  season  indications  of  pas¬ 
senger  travel.  Washington’s  birth-  [ 


re.  tained  during  the  coming  season,  due  i  favorable  busines.s  conditions  pre- 

lonslderablo  guessing  is  being  to  the  large  number  of  tourists  visit- i '^n'^ing  during  the  month. 

ne  as  to  whether  or  not  tho  west  ing  Canada  periodically.  [  - 

n  show  a  decrease  In  the  acreage  Shipments  to  Atlantic  export  I  Dwonwase*  rt* 

irn  to  grain  this  year.  No  re-  points  in  Bermuda.  St.  \  s  TOiSTKoS  Ui  s\.arilgOOpS 

blc  data  in  tills  respect  is  as  yet  Miquelon,  Cuba,  and  Nassau,  Baha-  B,Cm  ElectVlC  RailWdV 
/■pnnfmnrLH  nn  *7^  nias  c.>>A\rAfl  frPTnAT^Hnnc  innvAooAis  I 


(Continued  on  Pago 


mas  showed  tremendous  incrca.ses. 


7,500  skereholders  m  J.T 
untries  hold  stcuriiits 
Potiitr  Corporation  of 
CoModa  and  ^liated 
companits. 


World-Wide 

Distribution 

WORLD  confidence  in  the 
future  of  Canadian  hydro . 
electric  enteriMiae  ia  expressed 
in  the  wide  distribution  of 
the  securities  of  Power  Cor¬ 
poration  of  Canada  and  Ita 
affiliated  companica. 

These  companies  aerve  fast- 
frowiaf  industrial  territories 
in  the  Dominion  to  whose 
expansion  they  are  contrib¬ 
uting  and  in  whose  prosperity 
_  they  are  sharing. 

tn  J.7  The  future  prospects,  no  less 

'.urititf  than  the  past  history  of  these 

ion  of  companies,  have  attracted  a 

iated  following  of  investors  for 

Power  Corporation  of  Canada 
———  which  is  globe-wide. 

IFe  recommend  for  conservative  investment 

POWER  CORPORATION 

OF  CANADA  LIMITED 


4H%  30  year  Cooveftible  Debentures 

r  Assets  of  ever  93,000 for  each  Si ,000  debenture.  T 
I  Current  earnings  at  rate  of  over  6  times  total  | 

L  ds!>en'turs  interest  requirements.  J 

At  Market,  to  yield  over  5%. 


NESBITT.  THOMSON 

«f  COMPANY  LIMITED 
3S5  St.  James  Street.  Montreal 

Quabae  Ottawa  Toronto  HamUtoa  London,  Ont. 
Wlftnipcf  SsBli>t5oa  VietoHs  VaneouTrr 


*  Vunooaver  DurcauThc  Klnnnciol  Times  I 

j  A'ancouver.  — Tho  B.C.  Electric' 
j  Railway  Company  has  already  given 
considerable  attention  to  tho  elec¬ 
trical  plant  and  equipment  recently 
acquired  from  tho  city  of  Kamloops, 
j  One  of  the  fir.st  improvements  tho 
I  company  has  undertaken  is  the  re- 
I  building  of  the  flume  which  convey? 

!  w.ater  to  the  hydro-electric  plant  at 
i  Barrlere. 

I  A  second  important  undertaking 
i  at  Kamloops  is  tho  erection  of  lines 
i  to  supply  power  for  Irrigating  lands 
I  near  Kamloop.s  from  tho  South 
Thompson  River.  'When  this  Instal¬ 
lation  is  completed  it  ia  expected 
that  large  tracts  of  hitherto  barren 
lands  will  be  rendered  fertile  and 
productive.  Following  tests  of  the  ' 
results  of  the  first  installation  it  is 
expected  that  other  lines  Avill  be  laid 
to  e.xtend  these  projects. 


Offer  Turned  Down 
Viau  Biscuit  Corp. 

Although  it  is  understood  in  of¬ 
ficial  circles  that  a  leading  biscuit 
concern  would  like  to  obtain  con¬ 
trol  of  the  Viau  Biscuit  Corporation, 
j  Limited,  present  indications  are  that  I 
j  there  will  be  no  Immediate  transfer  ; 
of  stock.  Current  rumors  on  the  j 
Street  are  to  the  effect  that  axt  offer  | 
has  been  submitted  and  refused  as  j 
unsatisfactory  m  view  of  the  out-  \ 
I  standing  position  of  the  company  in  | 
j  the  Province  of  Quebec.  ! 

I  An  executive  of  the  company  j 
;  states  tha.t  the  good  will  value  j 
j  showm  In  the  balance  sheet  was  es-  ' 
!  timated  at  a  very  conservative  fig-  j 
ure.  He  contrasted  their  policy  with  I 
!  other.?  who  placed  good  will  at  a  I 
stiff  figure  in  their  fixed  iis.scts.  ! 

Commenting  on  the  immediate  ; 
prospects  of  the  company,  tho  offi-  | 
cial  declared  that  economics  in  op¬ 
eration,  new  equipment  and  capa¬ 
city  output  biisine.ss  was  resulting  | 
in  earning.s  decidedly  in  excess  of  ! 
last  .rear's  figures.  I 


I  a  brisk  carlv  start  it  is  felt  that  the  (Continued  on  Page  13)  ,  Substantial  contracts  for  new  pub- ! 

Lluly  .and  August  tourist  travel  will.  I - ®®nsH-uction.  office  ( 

to  a  large  extent,  lake  care  of  itself.  1  CAg-u,;;,  IVfV/iam*  '  ♦  r  ’  ''sf  ! 

I’rom  the  United  States  come  ccr-  i  rYUliamS  materia  ize  shortly,  which  m  addition 

tain  early  season  indications  of  pas-  SuleS  Well  Ahead '  ^ 

senger  travel.  Washington’s  birth-!  _ _  *•[  ders  which  such  ma.ior  activitio.sl 

day  and  Easter  travel  arc  generally  j  saler,  to  date  of  tho  Sherwin-Wll- !  armtbe^Miuv^sfur^ 

taken  by  transportation  companies  !  Hams  Company  of  Canada  are  re- ,  , 

as  indications  of  voUimo  for  the  I  ported  to  show  an  approximate  in-  Hamiiinn  RriViEn  Comnativ  limit  ' 
summer  season.  This  year  both  jercaso  of  40  per  cent,  over  the  same  '^d  g  IriateSc-lHv  pl  ’^d  in  toe 
these  dates  have,  brought  forth  most  period  last  year.  It  is  pointed  out|^’  ,  steel  industry  and  during 
encouraging  responses  A  Boston  that  the  company,  tho  dnmlnaUng  j  ^  ‘  ^  'p^j^ained  its  i 

travel  .agency  has  reported  that  the  unit  in  tho  paint  and  varnish  Indus-  L  ,,  large  vo  nme  of  ^ 

Easter  travel  to  Washington  was  six  try  in  Canada,  is  participating  gen-  hasXeJ  i 

times  greater  than  in  fho  preceding  erously  in  the  increased  volume  of ,  ° 
year.  The  Washington's  birthday  new  construction  throughout  toP  i®P®n  n  .  . 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 

HAMILTON 


*  MEMBERS 

Montreal  Stock  Exchan^a 
Montreal  Curb  Market 

250  NOTRE  DAME  ST.  WEST 
MONTREAL 

Tflrphone*  Marquette  61X3rotlS5 


The  Washington's  bit 
(Continiiod  on  Page  13) 


throughout 


Province  of  New  Brunswick 

^\i%  Bond* 


Dated  April  15th,  1930. 
Dated  April  15th,  1930. 


Due  April  IStK,  1948. 
Du#  April  15th,  I960. 


Principal  and  intareit  payabla  in  Terenta, 
Montreal.  Saint  John,  FrMericton  ar  New 
York.  Denomination:  $1,000. 

New  Brunswick  is  one  of  the  oldest 
Provinces  in  Canada  and  the  largest 
Province  in  the  Maritimes.  Its  indus¬ 
tries  include  lumbering,  pulp  and  paper 
manufacturing,  fishing,  ship-building, 
shipping,  coaJ-mining  and  agriculture. 

New  Brunswick’s  finances,  which  have 
been  conservatively  managed  for  many 
years,  are  in  strong  position.  •  -  '  ^ 

K 

Prices: 

1940  Maturity; 

99.!50  and  interest,  3ielding  about  4.81%. 

1960  Maturity: 

98.50  and  interest,  yielding  about  4.85%. 

Orders  may  be  telephoned  or  telegraphed 
at  our  expense. 

Wood,  Gundy  &  Company 

Limited 

360  St,  James  St.  —  Montreal  —  Tel.  Harbour  2131 

Toronto  Montreal  Winnipeg  Regina  Vancouver 
liondon,  Ont  Hamilton  Ottawa  New  York  liondon,  Eng. 


caloakv 

POWER. 

COMVAWT 

IJMtlTBP 


Describing  a 
Successful 
Power 
Company 


A  Booklet  of  Interest 
to  Investor* 


WE  have  for  distribution  an  illustrated 
booklet  descriptive  of  Calgary  Power 
Company,  Limited.  This  publication  outlines 
tbe  history  of  the  Company*,  with  particular 
reference  to  the  large-scale  development  of  its 
system  during  recent  years. 

If  you  are  interested  in  hydro-electric  power 
companies  as  a  medium  for  investment,  we  will 
send  you  a  copy  of  the  booklet  upon  request. 


Royal  Securities  Corporation 

Limited 

244  St,  James  Street,  Montreal 
Fleair  tend  me  copy  of  booklet  on  Calgary  Power  Ceapaay,  Limitod. 
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EARLY  BENEfllS  SHARP  REYENDE 

WIDE  EXPANSION  1 2K  rrinji  vs:  INCREASE  IN  CAN. 
W  PEG  ELECTRIC  HYDRO  ELECTRIC 

_  I  this  offer,  as  It  just  means  that  Win-  _ . 

P.cside„.  Andmon  .1  cS jG™«  *' 

Meeting,  Forecasts  Growth  pany’s  stock  In  its  treasury.  $4,367,393  in  Initial 


nSCAL  AGENT 

The  Bank  of  Montreal  acts  as  fiscal  agent  on  behalf  of 
GoTeniinents,MunicipalitieaandG)tpocatians.  This 
serricetociudea  the  payment  of  Bonds,  Coupons 
and  Dtridends.  The  Bank  of  Montml 
ia  m  conatant  aouch  with  security 
maticen  at  home  and  abroad. 

BANK  OF  MONTREAL 

Established .  l8l7 

Total  Assets  in  excess  of  $%0,000,000 


SHARP  REVENUE 
INCREASE  IN  CAN.  ! 
HYDROELECTRIC! 


Nearly  a  Century 


Any  Branch  of  the 
Bank  will  give  you 
painstaking  and 
dependable  service. 

IMPERIAL  BANK 

OF CANADA 

HEAD  OFFICE  •  -  TOHOXTO 

see  Branrhes  in  Dominion  of  Canada. 


.  .vaiucm  Asnasnron  /annual  many  more  shares  of  Power  Com-  , - j 

Meeting,  Forecasts  Growth  pany’s  stock  In  its  treasury.  $4,367,393  in  Initial  | 

in  Earnings  Higher  Fares  Application  Report 

_  _  "I  do  not  think  that  It  is  necessary'  _ 

20  YEARS-  PROGRESS  ASSETS  $134,429,178 

.  7— -  _  Ian  Increase  In  fares.  tVe  feel  that  |  "  i. 

Assets  and  Revenues  Reveal  ‘the  car  riders  are  not  paying  for  the  :  ^  marked  expansion  in  rexenuels  | 

Considerable  Increase  Since  service  which  they  are  being  given.  c^nad'lan^Ityd'ro-E'l'ecfric  ! 

lorto  o-  c'  '.-I  p  ^  and  that  Increased  fare  are  over  port  of  the  (  anadlan  Hjaro-r.ieciric , 
1909— Big  Capital  Expense,  I  cannot  at  the  moment  say  1  <'<’rporation  for  the  year  ended  De- 

to  be  Reflected  in  Profits  Iwhen  this  application  will  be  dispos- 1  fember  31.  in  f)  The  corporation 
_  :  ed  of.  but  we  hope  that  It  p  ill  be  di.s- ;  <-00 fro  a  the  Ca  ineau  Power  Com- 

AVlnnipeg.  —  At  a  meeting  of  the  |  posed  of  before  very  long,  and  w  e  ,  Pan>.  ^ohn'’RiVcr  Power 

board  of  directors  of  Winnipeg 'Elec- '  hope  It  will  be  disposed  of  favorably  j  ^ 

trie  Itaiiway  hold  subseciuent  to  the! to  the  company.  There  i.s  no  qties- 

annual  meeting  of  shareholders  here,  I  tion  about  the  right  of  the  company  i  The  Krnss  revenue  for  K».3  tma'* 
tho  follow  ing  e.xecutlvo  appoint- 1  to  increase  fares.  |  Ittd  $ji.853,7(8  ■"hich  eompaies  'W'th 

nicnts  were  made:  W.  E.  Blodgett,  I  “1929  was  a  favorable  year  to  the  .  $t-367.3!t3  in  19-8.  Ihe  operating 
vice-president  in  charge  of  finance  '  comptiny.  Our  net  revenues  inercas- :  expenses  showed  a  corresponding 
and  accounting;  C.  II.  Dahl,  vice- !  ed  In  the  amount  I  mentioned  a  mom-  increase  w-hile.  the  net  revenue  was 
president  lit  charge  of  operation;  ;  ent  ago.  Unfortunately,  up  to  the  uf  ^7U  292  year  as  against 

Lawrence  Palk.  vice-pesldent  in  Present  time,  the  resnlts  for  this  year  -  '3.999  nt  19.8.  T  •’«  surplus  ac- 

charge  of  executive  matters.  .Mr. ,  are  not  quite  so  bright  as  last  y^ar.  j  ™'in'  f"'’  'he  year 

niodgett  has  been  the  company’s  ,  but  I  am  hopeful  that  in  a  very  short  /f'^r  the 

comptroller  for  some  years  Mr. '  t-ime  a  change  will  fake  place,  in  I  ibv'dend.s  and  .allow-anre  f.m  ^ 


$4,367,393  in  Initial 
Report 

ASSET^1^29,178 

;  A  marked  expansion  in  revenue  Is  | 
revealed  in  the  second  annual  re-  , 
port  of  the  Canadian  Hydro-Electric  ! 
!  Corporation  for  the  year  ended  De- ' 
ieember  31.  1929.  The  corporation! 
controls  the  Gatineau  Power  Com- 


I  The  grns.s  revenue  for  1929  fofal- 
I  led  $8,853,778  Avhich  compares  with 
'$4,367,393  in  1928.  The  operating 
■  expenses  showed  a  corresponding 


fiP 

li  bi 


Our  Montreal  Branch 


For  nearly  a  century  this  Bank 
has  been  providing  Canadian 
business  rrien  with  a  full  and 
efficient  banking  service.  It  is 
prepared  to  offer  the  same  sea¬ 
soned.  comprehensive  service  to 
new  clients  who  wish  to  avail 
themselves  of  its  assistance. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 


Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $27,‘>,000,000 


and  accounting;  C.  H.  Dahl,  vice- !  ed  In  the  amount  I  mentioned  a  moin- 
I  president  In  charge  of  operation;  ;  ent  ago.  Unfortunately,  up  to  the 
:  I.awienco  Talk,  vice-pesldent  In  '  present  time,  the  results  for  thl.s  year 
charge  of  executive  matters.  Mr. ,  are  not  quite  so  bright  as  last  year, 
niodgett  has  been  the  company’s  ,  but  I  am  hopeful  that  in  a  very  short 
comptroller  for  some  years.  Mr.  fime  a  change  will  fake  place,  in 
Dahl  has  been  assistant  general  fact.  I  think  there  are  already  Indi- 


Best  Labour  Conditioiis  on 
Continent 


m  I  compt roller  for  some  years.  Mr.  a  cnange  win  laKe  Piace,  in  - 

;y  !  Dahl  has  been  assistant  general  :  fact.  I  think  there  are  already  Indi- ; '■'9''"n-  ^bi(h  compares  with  ^ 

^1  I  manager  in  charge  of  operation,  and  cations  on  the  horizon  that  better  1 63  in  19  8  af  e  the  co.  reap  nding 

:  .Mr,  raiu  h.,  Zl ’SSu'r*' /'Si  hr  .  .0  or',Z'^."e’d.u"n 'a'lloZ 

I  manager  in  charge  of  executive  mat- ;  repression  which  has  occurred  will 


1  be  purely  temporary  and  will  very  j 


I  In  presenting  the  financial  report 
j  at  the  annual  meeting.  President  E. 
!  Anderson,  K.C..  said  in  part: — 


soon  bo  over. 


Consolidated  profit  and  loss  fig- 


I  As  far  as  the  future  is  concerned. ;  ure.s  for  the  past  two  years  compare  ; 
!t  have  every  confidence  in  the  fu- ;  follows:  .  j 


ture  of  this  country,  and  of  the  com- 


r  think  we  can  look  upon  1929  as  panics  that  we  have  the  honor  to  ro- 


havlng  been  a  very  satisfactory '  present. 

year  for  the  company.  Our  net  re-  •  _ _ _ 

venues  Increased  $238,000  over  1928.  4% 

That  I  look  upon  as  a  very  satlsfac-  i  RirYirn  FIT?!  ITIF^ 
lory  increase  indeed.  By  comparl- TTILiAIv V  UlILlllLllJ 
sou,  and  ba.seJ  upon  the  outstanding  i  _  .  rsairaf/in  a>iX7ni\ 

capital  stock,  the  net  revenues  for  L  AIcnllRIl.S  IfllXrll 

1929,  after  making  all  deductions,  In- :  lillilLiI/ 

eluding  depreciation  and  sinking  1  _ _ _ 

fund,  equal  $2  37  per  share.  On  the  ,  Mexico  L.  &  P.  February  Show- 

capitalization  as  It  c.xisted  In  1929 ,  .  ^  ..  — 

it  was  .greater  than  In  1928.  In  1928. !  Better  iramways 


Gross  . 

Oper.  c.xpcnsrs 


\pt.  revenue. 
Int  &  Am. . . 


ITiilanrp . 

Depreciation. 


Palanre  .  . . 
Pref.  Uiviil. 


Surplus ... 
Prev.  Surp . 


,  capitalization  as  It  c.xisted  In  1929 
;  it  was  greater  than  In  1928.  In  1928, , 

!  under  a  lower  capitalization,  the  net  i  Have  Deficit  I  The  total  assets  of  the  company 

oarning.s  per  sl-.aro  amounted  to  _  stand  at  .$134,429,178,  which  rom- 

,  .?2.33.  Had  the  capital  not  been  in-  ^  Torouio  Bur/mi  The  Finnnrim  Time*  pares  with  $124,843,004  at  the  close 
;  creased  In  1920  the  net  earnings  of.  Toronto. — The  .Mexican  Eight  and  of  the  1928  fiscal  year.  Properly  j 
iiho  c  ompany  per  share  would  have  Power  Company,  and  subsidiaries.  ^  valuation  is  up  over  $6,000,000  at  i 
,  been  $3.03.  In  1929  we  issued  an  '  reports  a  fair  Increase  In  earnings  $121,349,430.  cash  In  e.scrow  for  com- 
I  additional  50,000  shares,  which  we  '  for  the  month  of  February,  1930.  nS|Pletlon  of  developments  up  over  one 
sold  at  $60.00  a  share.  At  the  lime  compared  with  ihe  corresponding  miUloii  at  .$2,989,408,  a  new  Item 
thcro  wa.s  some  question  as  to  i  period  last  year.  The  total  Increase  designated  as  due  from  Interuation-  ; 
•  whoTher  or  not  we  were  getting  since  the  first  of  the  year  now '  al  Paper  and  Power  t  ompany  ap- 
onough  for  the  stock  but  In  the  light  amounts  to  250.448  pesos.  The  offl- ;  pears  at  $1,118,697  and  an  item  of 
of  the  price.?  at  the  present  time  ‘  cial  statement  follows;^  other  as.sets  is  up  nearly  $900,000  at  ; 

$60.00  seenm  a  pretty  good  price.  :Gros.«  earnings  from  !  $<,912,594.  ' 

■'.Vow,  I  would  draw  vour  attention  operation . i,9lt.o;o  1.TS7.533  :  Ibe  president,  A.  Tl.  Graustein,  , 


1928 

$ 

$ 

6.88.=i,778 

4,867,39.3 

1,141,486 

874.384 

5.714,202 

3.493,009 

4.267,851 

2,419,619 

1,446,441 

1,073,490 

4r»4.55» 

297,427 

776,063 

750,000 

750,000 

211.882 

26.063 

6,842,73.3 

6,816.669 

7,084.615 

6.842.732 

IniHStrial  Dtfvimm 

Southern  Canada  Power 
Company,  Limited 
355  St,  James  St.  Montreal 


pCOWOMTCAI*  prodBcfl®*  an^l  freea*n« 
*-<  from  labour  tronblrs  are  Inanrcil  thoar 
Indiiatrlea  who  locata  tkrir  m.siiiifa<*tTirlnK 
pl.mta  In  the  {^astern  Townshlpa  of  One- 
bro. 

(tnezrellril  trunaftortaflou  farlllflra.  Ample 
and  reliable  poTrer,  low  taxation. 


F ullinformatirm  .efitrdint  faV-ir  ettU,  tilts,  •(:. 
tiodiy  ttnl  on  rejattl. 


The  Measure  of  Banking  Ability! 


$60.00  seenus  a  pretty  good  price. 
■'.Vow,  I  w'ould  draw  your  attention 


to  tlie  growth  of  this  company.  It  depiec- 


To  aU  who  bur  or  sell  in  foreign  lands,  the  measure 
of  a  bank's  ability  includes  not  only  its 
efficiency  and  solidity,  but  also  its 
ability  to  serve  a  client  in  the  maximum 
number  of  foreign  commercial  centres. 

Through  more  than  2800  branches  of  the  Barclay 
a***«a  Group  and  correspondents,  Barclays 
Bank  (Canada)  offers  efficient  com- 
^  merdal  banking  facilities  to  expanding 
Canadian  Enterprise  throughout  the 
World. 


B^CMAYS  BABfK  (CANADA) 

^  214  St.  James  Street  West  Montreal  B 

^  Affiliated  to  ,  13 

||  BARCLAYS  BANK  LIMITED  31  | 

54  f^ombard  Street  T^ondon,  E.C.3,  Eng.  i^i 


really  has  been  phenomenal.  It  is  a  ,  x^t  earnings  . . 

!  fast  end  ever-expanding  company, ;  -'gg-  gross  from 

and  of  course  we  are  not  near  the!  .  V'.-  L  3,69i.8C 

,  p  ,,  .  -  Afrfp.  nfft  «arn.  from 

end  of  Ihe  expansion  era  yet.  In  jan.  i . 2.1:;,1S0  1,873,03 

1909 — 20  year.?  ago— 1  find,  by  look- [ 
ing  at  the  annual  reports,  lhat  the  i  .Mexico  Tramwa; 


al  statement  follows;  other  as.sets  is  up  nearly  $900,000  at ; 

1930  1929  :  $7,912,594.  ' 

o'peraUon’"®*  91 1.020  1.TS7.533  :  The  president,  A.  Tl.  Graustein,  , 

)erat  and  depi  ec-  _  _  in  a  summary  of  his  remarks  to  the 

expenses . .  shareholders,  says,  in  pan: 

•t  earnings  ..  ..1.00o.620  $a2.1b2  i  .  t  ’  .... 

jg.  gross  from  I  ihe  increasing  deliveries  of 

Jan.  i.i  ..  ..3.971,970  3,691.808  '  power  by  Gatineau  Power  Compauy  j 

Jan"  1*^  ."^2,123  ISO  1  873  032  I  Hydro-Electric  Power  Gom- :  j 

'  i  mission  of  Ontario,  and  other  cus-  , 
.Mexico  Tramways  Company  .and  ‘  tomers,  the  expansion  in  load  on  the 


In  the  Southern  Canada  Power 
Industrial  Area 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAT)  OFFICE  AM)  IVORKS: 

I/Uchine  E«irks,  IMJ. 

P,  0.  .\ddress,  .Montreal,  P.Q. 


DKAjfl  H  OFFICE  AND  TVORKS; 
'Porontto,  Ottawa, 
and  Winnipeg. 


I  assets  of  the  company  a.s  appearing  *ub.sldiary  operations  did  not  fare  ;  .Saint  .lohn  River  Power  system,  and  ; 

I  on  tlip  books  and  as  shown  on  the  '  so  well.  February’s  operations  re-Mhe  normal  industrial  growth  of  the, 

j  halaiu’e  sheet  at  that  time,  were  ap-  i  suited  in  a  deficit  of  64,780  jiesos,  a  f  district  served  i>y  Gatineau  Elec-  : 

'  jiroximafoly  $14,000,000.  In  1919  the  !  decrease  of  95.753  pesos  in  net  earn-! trie  I.ight  Company,  Limited,  should  i 
assets  amounted  to  $29.000  000.  In  togs  compared  with  February  1929.  result  in  the  earning.s  of  your  cor-; 
1929,  Ihe  year  under  review,  the  as-  The  deficit  since  the  first  of  the  lioration  during  the  next  few  years.' 
sets  of  nie  company  had  grown  to  |  year  amounts  to  121.510  pesos.  Fol- i 'V'  hile  the  results  of  the  past  year 
$45,1100  000;  so  that  ihere  has  been  a  lowing  is  the  official  statement:  have  been  very  satisfactory,  ypur  ! 

•  very  satisf.actory  and  appreciable !  <'"n«dent  that  future  : 

'growth  in  both  capital  structure  '  opc”  ‘  1  earnings  will  be  even  more  impres- I 

and  assets.  !  tIon  expense  ..  8.17.890  827.820  i  ®1' a.  i 

,  i  Net  esrnings  .  .  x64,7S0  30,973  !  - - - - 

(•rowlJi  In  Earnings  :  Aggreg  gro.ss  from 

;  "Mr.:  '  DOMINION  POWER  i 

iirVar$S,ooo%^nS1he^  x-D.fioit,  j  vAi iip  FSTIMATFD 

rier  review  it  amounted  to  $6.400,000. !  f  flliULi  uD  1  llilil  I  lil/ j 

:  In  the  two  decades  the  increase  i^'as  1 1] V|\D  A  ||kj  AflCCT  - 

;  .‘substantially  Cue  same,  about  two;IlIl/AU  Ill  UUCul  |  Directors  Expect  to  Get  Between 
■millions  m  each  10-year  period.  _ «"7n  j  eie  ir_  /-*  ! 

■'While  the  net  revenues  appllc- ,  OTTAWA  POWFR?'  '* 

able  to  the  payment  of  dividends  1111/111/1  iVTTCiA:  mon  Shares  I 

j  have  not  kept  pace  with  the  Increase  — . .  i  -  -  ! 

ill  the  capital  or  wdth  the  increase  i  Acoirisition  Would  Remove  a  n.amilton.  —  In  a  Idler  to  share-, 

I  In  the  gross,  yot  1  do  think  that  the  I  n  '  •  n  •  tl-  holders,  director.s  of  the  Dominion  ■ 


1  statement:  have  been  very  satisfactory,  ypur; 

1930  1929  I  directors  are  confident  that  future  i 

773, tlO  858,793  I  earnings  will  be  even  more  impres-  I 

8.17.890  827.820  i 


DOMINION  POWER 
VALUE  ESTIMATED^ 

Directors  Expect  to  Get  Between 
$70  and  $75  For  Com-  j 
mon  Shares  i 


Sales  Offices:  3Iontrpal,  Oltawa.  Toronto,  Winnipeg,  Begiua, 
Edmonton,  Vancontcr. 


Dominion  Textile  Co  y  Liimited 

- MONTREAL - 

Ma'uifacturtnt 

PRUE  PRODUCTS 


All  Lines  of  IVliiie  and  Grey  CoHons,  Prints,  Sheet, ing<, 
Shirtincs,  Pillow  CofloDs,  Longeloths,  Cambrics,  Ducks 
Hags.  Twills.  Drills,  IJiiilts.  liiireaii  CoTcrs,  Toivels  and 
Towelling,  Vnrns.  KIniiUets,  Rugs.  Twines,  Aarrow 
Fabrics  and  imineroiis  oilier  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


outlook  is  exceedingly  bright.  One 
!  of  our  diffictiltlcs  is  that  it  Is  a  grow- 
I  ing  company.  We  have,  year  by 
jvear,  to  make  large  capital  expendi- 
■  liirc.s  It)  take  care  of  the  growth  of  j 


Acquiaition  Would  Remove  «  "hare- . 

D  •  »  r'  •»  •  -ru-  holders,  dirertor.s  of  the  Dominion, 

“owerful  Competitor  in  I  his  Power  and  Transmission  Company 
Particular  Area  estimate  that  .a  sum  of  from  $70  to! 

_  $75  will  bo  received  from  the  Hy- ! 

Toronto  Rurrnu  Thr  I'lnnnri.ii  Ttmrr  dro  Commission  for  tlie  cnmnioii  j 
Toronto.  —  A  matter  of  nine  or  ten  .stock  of  the  company. 


Electrical  Apparatus 
of  Quality 


Motors 

Control 

Transformors 

Generators 

Oil  Circuit ' 
Breakers 

Disconnecting 

Switches 

Switchboards 

Eieetrio 

Looomotlvw 


English  Electric 
apparatus  is  available 
for  the  efficient  gener- 
ation,  distribution 
and  application  of 
electric  power  to  the 
various  branches  of 
Industry. 


Mlic  operations  of.  the  company,  and  j  "9111100  dollars  nt  least  stands  he.  i  pointed  out  that  in  or-] 

, :io  keep  up  with  the  growth  of  the  the  Hydro-Klcctric  Power  .(f,  I'ontinue  preferred  dividends; 

I'il}'.  and  it  takes  some  time  before  .  ^""inilsslon  of  Ontario  and  the  se-  f^om  .\pril  to  the  time  of  surrender,  j 
;  ttio  earnings  on  the  capital  invest-  of  complete  control  of  the  .sijpplementarv  letters  patent  must; 

I  ment  are  reflected  in  the  net  re- 1 of  j"  "H  the  largest  ;  he  taken  out 'by  the  company.  ' 

;  venues  of  the  company.  I  do  not  |  •""'""""•ties  of  Ontario.  'VVilh  the,  q-hat  the  $21,500,000  total  may  not: 

I  licsitatn  to  predict  that  the  present  j  I’owcr  and  Transmission  pe  all  paid  by  the  Hydro  for  the  i 

:  .«ha rcholdcrs  ■will,  within  a  not  dis- 1  ^'""tpany  on  the  point  of  being  taken  company  is  indicated  in  one  para-j 

I  taut  time,  earn  and  receive  gratify- 1 powerful  rival  In  the  Niagara  gj-,aph  of  the  statement  wliicti  says:  , 
ing  re.siilts  in  return  for  their  in-  i  district  goes,  but  one  remains  In  ‘  Such  further  sum  payable  by  the . 

'  ve.sfineiits.  I  should  say  that  within  i  Eastern  Onfatjlo  in  the  Ottawa  Light,  coinmissitin  in  cash  as  shall  be' 

|a  period  of  five  years,  v'cry  siibstan- j  3"d  Rower  Compan.v.  If  shave- j  pppp  ],y  the  lendor  and  the; 

j  tial  increases  will  have  taken  place  ;  f’oblers  of  the  company  with  ’t*  ,  commission  a.s  the  fair  vahie:  ■ 

in  the  net  revenues,  because  within  | franchises  of  a  permanent  j  "(]) — of  the  stores  and  supplies! 
'that  period  there  will  be  reflected  i  .tiven  by  the  Dominion  Goy-'q^  )[,(,  vpndor  and  —  or  the  subsidi- j 

i  the  benefits  of  the  expenditures  we  j  ®9'nment  are  willing  to  sell  out  the  j  were  on  hand  on  the  .Slstl 

I  are  now-  making,  and  that  we  will  ;  slofk  at  $100  a  share  (Ihry  !  p,f  £)prcniber,  1929.  |i 

'make  during  that  period.  These  !  i’®®"  selling  around  90  in  the  |  •<(9)_..Of  the  book  and  other  debts] 

periods  have  been  periods  of  expan- ,  n9''’*'i'eL  the  Hydro-Electric  Rower  gpf]  aceouniaiits  receivable,  duo  or; 
.‘'Ion  and  wo  keep  on  investing  Commission  of  Ontario  could  by  this  xpndor  and  — -  or  the! 

!  money.  Take  for  instance,  the  Man-  Purchase  remove  from  the  Ottawa  5., p.jtit.  day  of  De- ; 

I  itoba  Rower  Company,  Limited.  It  fi®ld  a  powerful  competitor  to  the ,  copppr,  1929,  excluding  any  sinking! 

:  ha.s  now-  got  nearly  to  its  growth,  Ottawa  Hydro-Electrlo  system.  ,  fppri  or  other  money  on  deposit  with  j 

land  the  bringing  into  existence  of  7he  obligations  which  Ontario  j  xational  Tni.st  Company.  Limited.! 
that  power  company  has  added  large-  ^"uld  have  to  take  over  to  eliminate  ^  under  the  terms  of  any  mortgage  or  i 
ly  lo  the  assets  of  the  parent  com-  ^1*®  competition  of  the  private  com-  .trust  deed  for  securing  bonds  of  any 
j  pany,  in  the  future  It  undoubt-  petition  of  the  private  corporation  ^f  the  said  subsidiaries,  and  exclud- 
I  ly  will  add  very  much  more  in  Ottawa  would  be  as  follows:  1  jng  j,ny  unpaid  subscriptions  for  pre¬ 
sto  the  revenues  of  Winnipeg  Par  value.  ;  rcrciice  shares  of  the  vendor. 

1  Electric  Gompanq  In  giving  you  Funded  debt.  ..$3,934,000  $.3,934,000,  “And  in  the  event  of  any  difference 

i  the  capital  x'alue  of  the  asset.s  of  the  Pref.  stork  , ,  ..  1,500,000  xl,5<5,000  i  arising  between  the  vendor  and  the 
I  parent  fompan.v,  there  is  included  Com.  Stock..  ..  3,500,000  3,500,000 1  comrnlssion  as  to  such  fair  value, 

'the  stock  which  the  parent  company  - 1  such  sum  as*  may  be  certified  by 

holds  in  the  Manito<ba  Power  Com-  $8,934,000  $9,009,000  |  Messrs.  C'lark.son.  Gordon.  Dilworth, 

'  pany  but  at  a  conservative  valuation,  x— Callable  at  105,  hut  at  100  InjGuilfoylo  and  Nash,  acting  as  ex- 
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I  the  stock  which  the  parent  company 
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land  in  that  $45,000,000  of  assets  of  i  event  of  liquidation  or  voluntary  pp^ts  and  not  arbitrators  as  such! 
I  the  parent  company  there  Is  no  item  winding  up,  '  fair  value.’’ 

..at  all  for  the  value  of  shares  of  -  j  'I'he  lett^'r  states  that  “under  the 

Northwe.«tern  Power  Company.  Of  Ont.  Hydro  Purchase  terms  of  the  agreement  the  entire 

cour.se,  the  shares  of  Northwestern  Pnu,*i-  In4»r»«4«  "s®®*-'!  of  the  company  will  be  taken 

Power  Company  had  not  been  issued  rosnay  rower  iniercaio  ■  consideration  of  $21,- 

I  at  the  end  of  the  year,  and  therefore  Toront*  Buren*  The  pinnnrini  rime, ,  250,000  in  bonri.s  of  the  commission 
they  would  not  be  reflected  in  this  Toronto.— Official  ^notification  of '  guaranteed  by  the  Province  of  On- 

I  balance  sheet,  but  there  is  no  doubt  the  conclusion  of  negotiations  by  thejtario  which  will  of  course,  net  the 
I  that  the  shares  of  the  Northwestern  Ontario  Hydro-Electric  Commission  company  le.ss  than  that  sum.  Out  of  | 
.Power  Co.  will  prove,  in  the  course  for  the  purchase  of  the  Foshay  power  |  this  sum  there  must  bo  paid  the’ 
i  of  time,  a  valuable  as.set  to  Winnipeg  Interests  In  the  province  was  made  ; outstanding  bonds  and  other  liabili- { 

;  Electric  Company.  The  Winnipeg ;  recently  by  C.  A.  .Magrath.  chairman  ,  ties  of  the  company,  the  balance  be- 1 
j  Electric  Company  owns  88  per  cent.  1  of  the  commission.  ling  distributed  aninngst  the  share- 

:  of  the  common  stock  of  Northwestern  In  a  statement  Mr.  Magrath  said; '  holders.  While  definite  figures  can.: 
Power  Company.  “Negotiations  have  been  in  progress ,  not  yet  be  determined,  it  is  estimat- ' 

'  “During  the  year  1929  Winnipeg  ■  between  the  receiver.  Joseph  Chap-  eq  (hat  jf  the  preferred  sharehold-' 

;  Electric  Company  made  an  offer  to  '  m®"  *"<1  the  commission  for  the  past.crs  receive  par  and  interest  or  dlvi- j 
.the  minority  shareholders  of  Mani- '  fc*’  week.*.  An  agreement  practi- riionds  from  .\prll  1.  1930,  for  their' 
Itoba  Power  Company  lo  exchange  !  ®®lly  has  been  reached  by  which  the  j  shares,  the  common  shareholders! 
shares  on  tho  basis  of  share  for  commission  will  pay  about  $520,000  will  receive  $70  to  $75  per  share.”  ! 

share;  that  is,  the  Winnipeg  Elec-  lor  all  the  as.<iet^  and  properties  of; - 1 

trie  Company  would  give  to  the  hold-  the  Public  Utilities  Corporation  in  »  »i.-p  v  4  vir  iTinv  npPNrn 
ers  of  tho  Manitoba  Power  Company  Ontario  including  the  generating  “■  •  '• 

shares,  one  share  of  Winnipeg  Elec-  plnnts  at  Walkerton,  Southampton,  Brockville,  Ont.  —  Navrigation  in 
trie  Company  stock  for  one  share  in  on  the  Sauble  River,  and  the  (pe  upper  St.  Lawrence  opened  April 

Manitoba  Power  Company.  In  re-  distributing  systems  in  Walkerton,  ist,  with  the  westward  passage  of 
sponse  to  that  offer  a  considerable  Southampton,  Port  Elgin,  Cargill,  (he  Canadian  Government  steamer 
number  of  shareholders  of  Manitoba  Midway  and  Wiarton  together,  third,  spout  from  Prescott  to  place  the  gas 
Power  Company  exchanged  their  ^Hh  such  e.xtenslons  that  have  been  pooys  in  the  channels  and  the  steam- 
sharas.  and  whereas,  when  the  offer  n“®d®  *"^0  rural  districts  since  theig,.  vai’ey  Camp  en  route  from  Pres- 
Iwas  made  there  were  some  58,000  *cqui8ltion  of  the  properties  of  the  j  Sodu.s,' N.V. 

Foshay  iaterests.” 
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pi  Ann  IIADirrT  on  the  company's  Une  property,  and  MA  ni7l7AnfTC  DV 

IBOflU  IHAKKeI  «‘S>rr,  NW  UtrAULR  BY 

Government,  Municipal  Bonds'  1  HOLDS  STEADY  MDNICIPALIllES 

“«>  '  HIGHER  LEVEL  CURRENT  PERIOD, 

a.j  o  connts  payable  $8,323.  ReoeiTables  ! 

'-^rporotlon  aOCUritiCS  i  ^  .  m  amount  to  $23,467  and  cash  $5,329.  _  _  „  ■;  _  , ' 

I  High  Grade  Issues  Now  Defin-  Total  assets  stand  at  $3,864,516.  4ax  Cmlections  Show  General 
I  itely  Sdling  to  Yield  — - - - —  Improvement,  Both  Rural  ! 

Business  Established  1901  Bdow  5  p.c.  BIG  SYNDICATE  I  and  Urban  I 

j  N.  B.  ONLY  BIG  LOAN  »  p  ICCfTT  LOANS  GROWING 

RENE-T*  LECLERCf  jin  Past  Wedt,  With  Provincial  IjIjIu  rioDo  IuuUli  Position  of  Mortgages  in  Some^ 

oJllSTri^  sT  **' '*“*  "*•  i  Governments’  Requirements  ,  ,  •  ^  Parts  of  Prairie  Provinces' 

478  i  Pretty  WeU  FiUed—Munidpal  I$«»e  of  $4,250,Wa,  4'^  s  Less  Favorable  Than  in  1929 

»S— — 1  4tnd  Corporation  Issues  I  or  1928 

_ •' -  of  97.31  -  j 

^  Toronto  Bnrean  Tho  Flnanrlal  Time*  ;  -  Toroato  Bnrean  Tho  Flannelal  Ttm—  ! 

^  *  *  a  a  m  ^  m  ‘  —  Generally,  the  Cana-  Fredericton— The  Province  of  New  Toronto.  —  No  munidpality  In 

!«/«/«  ^  market  Is  holding  about  Brunswick’s  issue  of  $4,250000  of  Canada  has  defaulted  in  its  obliga- ' 

M  I«C/fCV>  4r*li# If  fCrWf  # fC?#l C  iVMUUC  steady  at  the  higher  levels  attained.  4%%  bonds,  for  which  tenders  lions  during  the  current  fiscal  year, ; 

®  result  of  advances  this  year  to  closed,  was  sold  to  a  syndicate  com-  which  began  June,  1920.  The  F'in-  ■ 

“IT ^§"1  date,  high  grade  bonds  are  now  sell-  posed  of  Dominion  Securities  Corp.;  ancial  Times  is  advised  authorita- 

§  ^Mf  IftiWMCCwf  f  M  ImIIo  ing  at  prices  to  yield  definitely  be-  Wood,  Gundy*  Co.  Ltd.;  A.  E.  Ames  lively  that  all  obligations  have  been 

- -  low  0%.  &  Co.  Ltd.;  Royal  Bank  of  Canada,  taken  care  of  and  that,  generally 

Basis  of  Exchange  Is  B  Shares  of  Dominion  Steel  &  Coal  Outside  the  New  Brunswick  issue,  and  Eastern  Securities  Co.  Ltd.,  the  speaking,  tax  collections  throughout : 

rn.  ..  ».k-,  M.U.  <"■-  >  - _ Pi«..  D _ u  which  was  for  $4,250,000,  no  large  !  successful  bid  being  97.351.  Ihe  country  have  shown  decided  im- 

uoip.,  tne  new  rarem  v.ompany — nan  involves  rurchase  igs^ues  have  appeared  on  the  market,  j  This  price  is  equivalent  to  an  in-  provement,  both  in  urban  and  rural  i 

of  Physical  Assets  of  Three  Companies  —  Great  Benefits  The  New  Brunswicks,  which  bear  terest  rate  of  4.92%  whereas  the  rate  districts.  | 

Forecast.  4%%  interest,  of  which  $3,150,000  paid  for  the  province's  last  bond  is-  There  has  been  some  anxiety  with  • 

_  mature  in  1960  and  the  rest  in  1940,  sue  in  January  last  was  6.07%.  Of  respect  to  some  suburban  areas. 

Reorganization  of  the  British  Em-  gives ’effect  as  at  that  date  to  tlTe  ®  syndicate  of  Invest-  this  new  issue  $3  150  000  are  30-ycar  where  development  went  ahead  of 

pire  Steel  Corporation,  embracing  proposed  purchase  of  the  properties  ^  Dominion  bonds  and  $1,100,000  arc  10-ycar  actual  populatjon  requ.remcnt.s  'The 

its  con.solidation  as  a  single  unit  and  undertakings  of  the  British  Em-  Securities  Corp..  A  E.  Ames  and  Co.,  bonds,  while  $1,750,000  of  this  issue  danger  in  these  districts  is  that  they 

with  the  Dominion  Steel  Corporation  pire  Steel  Corporation.  Dominion  Eastern  Securities,  is  a  refund  of  an  issue  made  10  are  almost  purely  rc.sidcntial  and 

and  the  Dominion  Iron  &  Steel  Com-  Steel  Corporation,  and  Dominion  H*”®  have  to  bear  heavy  costs  of  educa- 

pany  is  now  an  actuality.  Definite  Iron  and  Steel  Company  by  this  com- i  been  offered  to  the  public  at  6.25%  there  being  an  annual  saving  tional,  public  works  mothers  pen- 
news  eoncerning  this  matter  has  pany 'and  Incorporating  the  assets  |  J'’-®®/®'’ t®  yield  n  interest  to  the  province  through  flon  and  hospital  charges.  ®t<'.  J"  , 

been  made  public,  and  the  basis  of  and  liabilities  so  acquired  and  th<  |  ?-80% /nd  at  98.o0  for  the  30-year ,  this  refunding  issue  of  $23.27o.  the  older  cities  and  urban  areas  this 

.  .  ^  .  ...  ifiene  tn  vtelH  4  T.nktnir  tllisi  Siivmir  and  the  Kavinirs  PTnr*n«o  1«  rlic+rihnfoH  nnl  nnlv  nvpr 
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_  »»#*  m  ^  a  ‘  Toronto.  —  Generally,  the  Cana- 

Public  Announcement  Made 
Besco  Reorganization  Plans 

_ _  low  5%. 

Basis  of  Exchange  Is  Class  B  Shares  of  Dominion  Steel  &  Coal  ^**®  Brunswick  issue, 

Coip.,  the  New  Parent  Compfay^Plan  Involves  Purchase  ^^es  ha?e  fppeired  on‘’‘the”mar\7t 
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exchange  detailed. 


assets  and  liabilltie.s  of  their  wholly 


issue,  to  yield  4.85%. 


this  saving  and  the  savings  expense  is  di.stributcd  not  only  over 


The  present  plan  is  to  be  con-  owned  subsidiaries.  Cumberland 


yiost  of  the  provinces  have  issued  i  of  $20,000  annually  in  interest  char- i  a  much  more  concentrated  popula- 


.-.r.nimated  through  Dominion  Steel  &  Railway  and  Coal  Company.  Sydney  thereby  :  ges  made  on  he  refunding  issue  of ,  ion  but  over  many  important  indus- 

Coal  Corporation,  which  was  incor-  Lumber  Company.  James  Pender  and  ‘heir  debts  to  their  bankers,  .lanuary  last  the  province  has  mad^  trial  properties  as  well. 

porated  by  special  act  of  the  I,egis-  Company,  Dominion  Shipping  Com-  aPPa'-ently  n®  government  is-  an  annual  saving  of  $43.2 ro  in  in-  city  loans  have  assumed  much 


lature  of  Nova  Scotia  for  the  sped- 1  pany,  Halifax  Shipyards  and  Peck  j  ,v.  ♦ 

fie  purpose  of  consolidating  some  or  I  Rolling  Mill.s.  and  certain  rolling  likelihood  that  the  Cit>  |  <  »  • 

all  of  the  Bcsco  properties.  The  stock  leased  to  the  Dominion  Coal  'I  ”  .'’®  i  tI, 

plan  involve.s  the  purchase  of  the  Compans*.  The  item  shown  as  in-  u  sizeable  issue,  as  ^ 

Phy.slcal  assets  of  the  three  compan-  vestments  in  as.socialed  companies  ®®"’®  $13,000,000  |  cial  f 

ies  by  the  new  parent  company.  Do-  represents  the  interest  that  this  com-  ““2  .t  i  »  .i  i  tr^nHo 

minion  Steel  &  Coal  Corporation,  pany  will  have  in  the  Dominion  Coal  S®*®®  ®’l  I 

the  purchase  price  to  be  class  B  Company  and  Nova  Scotia  Steel  and  ®’®y  l®«ked  for.  and  the  |  «  • 

shares  of  the  latter  company,  which.  Coal  and  its  subsidiaries,  Acadia  1  fl®^®  ‘''PP®*^^  ®.*’'’®''Qy"®'  !  nprsm 

in  turn,  are  to  be  divided  among  Coal  Company  and  Eastern  Car  Com-  L^®®®  ‘'”'®^ 

holders  of  shares  of  the  three  pres-  pany,  the  entire  capital  stock  of  Corp  and  probably  Ab.tibi  Power  ment 

ent  companies.  i  which  will  not  he  acquired  by  Do-  ^®'^ *  i  j-  as  foi 

follnwin^"'"'^’  the  minion  Coal  and  Steel  Corporation.  oMmOoTsr’  ?nd  $"37,500  000  ai 

lOllOVVing.  AaOTTwra  zt/  ff  ....... _ 1.  OA  4.  7.5n  no 


sues  are  impending.  terest  pajanents  b.v  taking  advant-  larger  volume  and  tlie  experience 

There  is  a  likelihood  that  the  City!  age  of  the  bond  market  at  the  oppor-i  with  them  is  satisfactory.  Confi- 
nf  Toronto  will  be  in  the  market:  tunc  time.  j  dcncc  in  them  is  largely  the  result 

with  a  sizeable  issue,  as  authoriza- |  Twenty-six  of  the  leading  finan-  of  satisfactory  experience  over  prior 
tion  to  the  extent  of  some  $13,000,0001  ®ial  firms  of  Canada  and  the  United  ;  periods  of  depression,  when  mort- 1 
has  been  made.  |  States  were  represented  in  the  six  :  gage  payments  were  well  taken  rare  I 

Some  substantial  corporation  fin- j  tenders  before  Hon.  Antoine  J.  Lc- ■  of.  Therefore,  no  anxiety  i.s  enter- i 
anclng  ma.v  be.  looked  for,  and  the  i  gc-  provincial  secretary-treasurer,  tained  as  to  what  will  take  place  In! 
time  appears  opportune.  Among'  "'ho  was  present  to  open  the  bids  the  next  two  or  three  years  as  a  re-; 
these  are  Dominion  Steel  and  Coal  j  personally  at  the  treasury  depart-  suit  of  the  decline  in  the  output  and  i 
Corp.  and  probably  Abitibi  Power  uient.  prices  of  some  agricultural  products, 

and  Paper  Co.  i  The  purposes  of  the  new  issue^are  j  Rven  from  the  agricultural  stand- 1 

The  Town  of  Weston,  Ontario,  dis-  3®  follows:  Permanent  roads  $2,500,- 1  point,  producers  have  the  consola- 1 


PROGRESS 

SOUND  business  principles  and  a 
policy  of  gradual  expansion  have 
marked  the  steady  growth  of  this  Bank 
for  sixty  years. 

Today,  one  of  the  largest  and  strongest 
banks  in  the  world,  it  serves  every  phase 
of  business  and  private  life  at  home,  and  '  ^ 

is  taking  a  leading  part  in  the  expansion 
of  trade  in  foreign  markets. 

Kob  will  like  banking  al  T/ie  Royal 

Th©  R0yal  Bank 
of  Canada 

Serving  Canada  Since  1869 


I  5%%  debentures,  maturing  in  30  in- 1 
stalments  to  Dominion  Securities  I 


(a)  Holders  of  existing  5  per  cent.  .  ASSETS.  |  o%%  debentures,  maturing  in  30  in- 

consolidated  mortgage  bonds,  due  -  As  at  stalments  to  Dominion  Securities 

September  1.  1939,  of  Dominion  Iron  ,  ,  ,•  Dec.  30. 1929.  j  C.®rp..  and  these  are  being  ^ 

and  Steel  Company  will  surrender  . . 

present  bonds  and  receive  in  ex-  Tr^^®  &  »•  »-®®'  •  •  4.712.607  f;207o  to  5.05%,  according  to  matur- 

change  Dominion  Steel  and  Coal  ’•®® .  ity.  The  money  cost  the 


posed  of  $100,000  5%  and  $37,500  2?^  refund  of  10-year  issue.  $1.-  tion.  that  dairy  and  certain  other 


378,624  I  ity.  The  money  cost  the  town  5.25%. 

investments .  321,821  j  An  issue  of  $227,500  6%  20-instal- 

he  ^^mc  maturhv  date  Fi^ht  half  .  j  ment  debentures  of  the  United  Coun 

veariv  intereet  eminnna  nn^^rinmiri.  ^®®'  assoc.  COS.  ..  .  1 ,130,719  I  ties  Of  Northumberland  and  Durban 

inn  Trnn  and  gteel  ^nnda  ae-ffreirat  Properties  and  plants  ...  32,492,382  '  have  been  sold  to  Dominion  Securi 

n"  Vonn  nnt!  fn  ni  1°''®®^-  i®  assoc.  COS .  5,000.000  j  ties  Corp.,  at  97.27.  These  are  heini 

Deferred  charges .  584,719  offered  at  price  to  yield  5.00%. 


LONDON  REALTY 
BOND  OFFERING 


farm  products  are  selling  on  a  basis 
that  enables  the  farming  community 
to  carry  on. 

Certain  difficulties  are  being  faced 
I  in  the  Canadian  west.  There  is  a  re- 
j  latively  heavy  demand  for  seed 
j  grain,  and  the  provincial  govern¬ 
ments  are  confronted  with  require- 


which  $105  will  be  paid  In  cash. 

P.ondholders  will  rely  upon  the  abll-  Total  assets 
ity  of  the  new  company  to  pay  6  per  ■' 

cent,  compared  with  the  previous  6 
per  cent.,  in  order  to  reimburse  them 


.1,130,719  ties  of  Northumberland  and  Durham  '  nf r . _ _  4>|  onn  non  R  P®..  r'Mt  ■ 'u®nts  in  those  districts  which  were 
32,492,382  i  have  been  sold  to  Dominion  Securi-!'^"®  o  i^r  j,„bject  to  serious  drought  in  1929. 

5,000.000  j  ties  Corp.,  at  97.27.  These  are  being ;  First  Mortgage  to  Yield  These  conditions  indicate,  and  it  i.s 
584,719  offered  at  price  to  yield  5.00%.  i  6.50  Per  Cent.  ‘i  I®®*,  that  the  position  of  mortgages 


..$53,320,788 


cent,  compared  with  the  previous  6  LIABILITIES, 

per  cent.,  in  order  to  reimburse  them  ^  As  “ 

for  remainder  of  arrears  by  1939.  ^®^'  rAo 

Thf4  iiBw  honrta  will  ihft  AAnnrAil  hv  ^0^1®®®*  •  •  . . $  2.407,528 


The  new  bonds  will  he  secured  by  Accounts  naVable  ”  ’ 

first  mortgage  on  all  fixed  assets  to  ^®®®““*  ’■  ’ ' 

be  presently  owned  by  the  new  com-  Xdv  ®®n  coSracts  . 

pany,  and  by  a  floating  charge  on  all  Prov.  re-or  S 
other  assets.  ■po«. 


POSSIBLE  MERGER 
OF  VIAU  BISCUIT 


first  IVlortgage  to  iieid  ]  These  conditions  indicate,  and  it  i.s' 
6.50  Per  Cent.  ‘i  f®cL  that  the  position  of  mortgages 

-  in  such  areas  is  unfavorable  as  com- : 

Toroato  Bureau  Tlie  Flnanrlal  Time*  pared  with  1929  and  1928. 


I  Toronto. — An  offering  of  $1,200,- 
lOOO  6%%  first  mortgage  20-year 


Jiot  Appreciably  Affected 
Mortgage  companies  are  not  ap- 


sinking  fund  gold  bonds  of  London  j  preciably  affected  by  these  circiim- 
Realty  Co.,  Ltd.,  is  being  made  by  |  stances,  but  some  uneasiness  exists 
R.  A.  Daly  &  Co.,  at  99V*  and  ac-  as  to  the  future.  There  is  a  certain 


J  - O'-  —  Frov.  re-or.  exp .  250,000 

®^^k^  r  T>  tfi  V  v  4  *®  bondholders .  723,192 

cf  aBank  loan  secured  ..  ..  4,530,000 

Steel  first  preferred  will  receive  3V4  Def.  payments  on  prop.  .  1.095.956 

class  B  shares  In  exchange  for  each  Reserves .  1  694  817 

preferred  share  now  held.  Funded  debt .  10  082  550 

(c)  Holders  of  British  Empire  bCapital  stock  . .  21.043,900 

Steel  second  preferred  will  receive  cCapItal  surplus .  9,512,719 

one  class  B  share  for  each  two  _ 

shares  now  held.  Total  liabilities . $53,320,788 

(d)  Holders  of  common  shares  of  - 

British  Empire  Steel  Corporation  a— By  currency  series  bonds  of 
will  receive  one  class  B  share  for  Dominion  Iron  and  Steel  Company. 


I  In  addition  to  their  senior  security,  munities,  where  the  investment  of 
I  capitalization  will  comprise  $90,000  farmer  outside  the  land  itself,  is 


1,845,129-  t  8XSW  R.  A.  Daly  &  Co.,  at  99V*  and^  ac-  as  to  the  future.  There  is  a  certain 

51,583  I  -  _  crued  interest,  to  yield  over  6.50%.  element  of  instability  especially  in 

83,310  !  Rumor  Revived  of  Possible  Tbe  bonds  arc  dated  May  1st,  1930.  niore  or  less  pioneer  farming  com- 
250,000  I  Atnalwanutlion  With  Ameri.  addition  to  their  senior  s^urity,  munities,  where  the  investment  of 

723,192  i  D  I  •  4^  —  capitalization  will  comprise  $90,0(W  )f,g  farmer  outside  the  land  itself,  is 

4,530,000  j  Baking  Concern  6V2%  2nd  mortgage  bonds  issued,  small  and  shifting  of  population,  e.s. 

1,095,956  .  ,  77  r~  .  ,  $300,000  7%  preferred  stock  issued,  peciaMy  in  times  of  depression  oc- 

1  694  817  1  Accompanying  the  improved  trend  and  300,000  shares  of  common  stock 
10,’082;550|’‘®®®““y  by  Viau  Biscuit  issued.  The  private  farm  lending  In.sti- 

21.043,900  c®*"™®®  ®®  t^®  market,  ru-  The  company,  which  was  organ-  ty^jeng  ^ave  pursued  a  conservative 

9,512,719  I  '’tin!  *'®^*’‘lk®“  *‘'®  i*®?  1926.  owns  ^d  operates  an  ,icy,  and  even  in  the  favored  pro- 

_  Street  of  the  possibility  of  the  com-  8-storey  modern  fire-proof  hotel 


A  Sure  Income  Is  Better 
Than  Sudden  Riches 

Let  us  help  you  provide  :v 
sure  income  for  j-our  family. 

Crown  Trust 

,t?uS°es  Company  a  gTnts 

393  St.  James  Street  West 


Financial 

Agents 

Montreal 


-  $300,000  7%  preferred  stock  issued. 

Accompanying  the  improved  trend  and  300,000  shares  of  common  stock 
I  recently  shown  by  Viau  Biscuit  issued. 

common  on  the  local  market,  ru-  The  company,  which  was  organ- 


6V2%  2nd  mortgage  bonds  issued,  small  and  shifting  of  population,  e.^. 
$300,000  7%  preferred  stock  issued,  peciaMy  in  times  of  depression  oc- ' 
and  300,000  shares  of  common  stock  , 

is^ed.  q'hg  private  farm  lending  In.sti-  ■ 

•  ^^4  ^^1®  J  organ-  tufjong  have  pursued  a  conservative  i 


- ^ - L_j  Street  of  the  possibility  of  the  com-  8-storey  modern  fire-proof  hotel  Saskatchewan  Have  not  in- 

Jtal  liabilities . ?53.320,788  building  “Hotel  London,  in  Lou-  their  loans  materially  in  re- 

-  I  American  baking  concern.  These  don.  Out.,  which  has  a  present  oa- 1  .  .phi«  nttrihutable  in 

a-By  currency  series  bonds  of  I  i®  n  ^‘'”®  part  to ‘the  activities  of  local  govern- 

3minion  Iron  and  Steel  rintnnanv  mite  form,  but  aie  inetersting  in  tional  1-0  rooms  will  be  provided  on  4'.,,.,«  1^.0^,  knn,./!,-  ■.••kr, 


•itish  Empire  Steel  Corporation  a— By  currency  series  bonds  of '  roporf®  have  not  assumed  any  def- 1  pacity  of  204  rooms,  while  an  addi- 

11  receive  one  class  B  share  for  Dominion  Iron  and  Steel  Company  1'“*^®  ®'’®  ^oof®®®!*®®  in  j  tional  120  rooms  will  be  provided  on 

each  five  shares  held.  b— 841,756  common  class  B  shares!''*®’^  previous  developments  along  completion  of  the  addition  now'  un- 

(e)  Holders  of  Dominion  Steel  of  $25  each  out  of  an  authorized  is- 1  ®*milar  lines.  j  der  construction.  The  proceeds  of 

irporation  preferred  will  receive  sue  of  1.000.000  shares.  There  is  !  Back  a  couple  of  years  ago,  a  |  the  present  issue  will  be  used  in 


pak.L,  4  4  ,U44U.-,  wui.e  -uu.-  ,  activlties  of  local  govern- 

tional  120  rooms  will  be  provided  on  k-.o>,i-  ,..k„  ^ 

completion  of  the  addition  now  un-  loan  boards  who  oanod  , 

der  construction.  The  proceeds  of  ' 


ie)  noiaers  or  L/orainion  aieei  or  ^*55  eacn  out  or  an  autnonzed  is- 1  “  ,  i  *11^  yi  manv  millions  of  dollara  lo  farm- 

Corporation  preferred  will  receive  sue  of  1,000,000  shares.  There  is  ®  couple  of  years  ago,  a  j  the  present  issue  will  he  used  in  prairie  provinces  and  the 

four  class  B  shares  for  each  share  also  authorized  1,000,000  preferred  received  a  wide  circu-  part  to  retire  first  mortgage  bonds  ®^s  '®  J®®  ^  ^  _ 

held.  class  A  shares  of  $40  each  to  be  is-  was  given  considerah:e  now  outstanding  to  the  amount  of  ®^P®«-'®®®® 

(f)  Holders  of  Dominion  Iron  and  sued  only  subject  to  approval  of  credence  was  to  the  eff®ct  t®at  Na-  $.o0,000  second  mortgage  bonds  .  executives  of  long 

Steel  preferred  will  receive  three  shareholders.  tional  Biscuit  Company  had  made  now  outstanding  to  the  extent  of  were  convinced  when 

class  B  shares  for  each  share  held.  c-Based  on  value  of  property  and  '  J®.’‘„  ®®k!l®!  I  ff  The  local  farm  loan  board.rwerc  o^- 

No  provision  has  been  made  for  investments, 
the  common  shares  of  Dominion  Letter  to  SI 

.Steel  and  Dominion  Iron  and  Steel,  jn  wia  i<.«f-„. 


i  tional  Biscuit  Company  had  made  now  outstanding  to  the.  extent  of  Loan  company  executives  of  |o®S 

!  an  offer  of  $45  a  share  for  control !  approximately  $150,000,  the  balance  ®*P®’'*®®®®  '''®re  convinced,  when 

I  of  the  company,  in  order  to  obtain  j  to  be  used  for  a  portion  of  the  cost  ^'•®  1®®®!  farm  loan  boards  were  or- 

I  a  footing  in  the  Canadian  biscuit  of  the  addition  to  the  hotel.  ganized,  that  they  would  in  time  face 


Letter  to  Shareholders.  |  trade.  At  the  time  the  stock  had  a  The  net  earnings  of  the  company  ®®®‘®®®  embarrassmenU.  They  re- 

jiteei  ana  uommion  iron  ana  sieei,  jjjg  jg^ter  to  shareholders,  the  j  sharp  advance  and  buying  persist-  i  after  all  operating  expenses  and  ®ognized  that  the  margin  of  profit  in 

inasniucn  as  au'or  common  president  of  the  British  Empire  |  ed  even  in  the  face  of  official  de- 1  available  for  interest,  depreciation,  I  lending  money  on  farm  loans  at  8% 

snares  are  neia  as  inter-company  steel  Corporation  and  constituent  |  nials  of  any  negotiations  with  the  I  and  income  taxes  were  $158,239  in  i  P®®  annum  was  very  moderate,  hav- 

items  and  Dy  exchange  would  accrue  companies,  C.  B.  McNaught,  states  the  sale  of  the  company  a§  their  1929  and  $144,757  in  1928.  Conse- j ‘ns  regard  to  loss  averages  resulting 


to  Dominion  Steel  and  Coal  Corpora-  jn  part:  j  object.  According  to  the  latest  quently,  earnings  last  year  were  from  defaults.  Local  farm  loan 

tion.  (-ertaln  preferred  shares  or  “The  practical  results  of  your  ap-  |  suggestion,  it  is  hinted  in  some  more  than  twice  interest  require-  boards  could  not  lend  money  at  6% 

each  of  three  companies  are  also  re-  proval  of  the  sale  of  your  companies  i  quarters  that  there  is  a  likelihood  ments  on  the  first  mortgage  bonds  without  facing  the  serious  losses, 

presented  by  inter-company  holdings  to  the  Dominion  Steel  &  Coal  Cor-  of  such  a  deal  being  brought  to  the  presently  to  be  outstanding.  Tho  with  which  they  are  subject  to-day. 

and  no  shares  of  the  new  parent  poration  will  be:  I  fore  again,  wdth  the  return  of  more  management  estimate  that  net  earn- 1  Furthermore,  not  a  few  of  the  loans 

company  will  he  issued  in  exchange  “l.  The  consolidation  of  three  j  favorable  general  market  condi-  ings  resulting  from  the  addition  j  made  by  the  local  farm  loan  boards 

thereof,  inasmuch  as  such  shares  closely  associated  companies,  and  !  tions.  now  underw'ay  will  exceed  $250,000  I  were  bad  risks,  of  which  the  private 

would  simply  return  to  Dominion  several  classes  of  stocks  with  com-  The  record  of  the  company  since  per  annum,  which  is  equal  to  3.2  loaning  institutions  were  glad  to  be 

Steel  and  Coal  Corporation.  plicated  and  confusing  distinctions  its  reorganization  in  1926  has  been  times  interest  requirements  on  this  rid. 

Upon  completion  of  all  exchange  and  priorities,  into  one  company,  one  of  gradual  progress  in  the  issue.  Official  records  show  that  iiivcst- 

of  securities,  all  of  the  assets  owned  and  the  issue  in  the  first  instance  of  amount  of  business  handled  and - ments  of  loan  companies  even  in  the 

hy  the  three  constitutent  companies,  a  single  class  of  stock.  Two  hold-  growth  in  earnings.  Competition  in  |\AM  CAT IM|\ni|?C  f.'ivored  province  of  Saskatchewan, 

that  is.  British  Empire  Steel,  Doniin-  ing  companies  will  disappear  and  |  the  field  served,  however,  is  parti-  |III|W|  F||MN|IKI|*N  have  declined.  In  1921  loans  out- 

ion  Iron  and  Steel  and  Dominion  lour  classes  of  preferred  stock  and  cularly  keen,  and  this  has  restrict-  standing  totalled  $59,502,086,  wherc- 

Steel.  would  be  directly  vested  In  one  common  stock,  now  in  the  hands  ed  profits  somewhat,  so  that  al-  TJCADr*  A  WITH  TIAM  i  as  i®  1928  they  amounted  to  $41,767,- 

Dominion  Steel  and  Coal  Corpora-  ot  the  public,  will  be  retired.  though  dividends  have  been  paid  on  KMIIlil AlllAA  I  lllnl  !696.  The  difforence  can  be  accoiint- 

tion.  which  will  then  become  the  op-  “The  nominal  value  of  the  capital  the  first  and  second  preference  i  '  ed  for  largely  by  the  activities  of  tho 

orating  company.  The  three  com-  outstanding  will  be  so  reduced  that  :  stocks,  surplus  has  not  been  suffl-  a 777777777777  *  •  .  .  Saskatchewan  Farm  Loan  Board. 

panics  with  their  large  and  unwieldy  ^''*1  'bear  a  more  reasonable  rela- 1  cient  to  permit  of  a  distribution  on  I  To  Issue  $289,000  Addibonal  _ - _ _ _ . 

capitalization,  therefore,  will  pre-  Ij®®  1®  Ih®  a®tual  a®s®t  value  and  to  the  common  as  yet.  The  company  j  Bonds  to  Fund  Arrears  of  - - - 

sumably  pass  out  of  existence.  *®f.  ®ai;ni®g  power  of  the  properties  has  maintained  a  favorable  working  Panarllan  Rnnrl  ^a1«>e 

which  it  represents  capital  position  and  last  year  re- !  Uividend  GHnaQlafl  DOnQ  OalcS 

Laming  losiiion  “2.  A  reasonable  expectation  of  diiced  its  fixed  obligations  by  the  I  _  .  „  777  777  ,ri  ■  ,  .  ■  - -  . 

As  the  official  letter  to  sharehold-  J*'®”’  ‘^•’®  .”®"^  ®®r’’  r®t1rem®Jit  J®  of  the  bond  is- 1  “Toronto."— "Announcement  of"**a  An  analysis  of  Canadian  bond 


Local  farm  loan 


presented  by  inter-company  holdings  to  tho  Dominion  Steel  &  Coal  Cor 

and  no  shares  of  the  new  parent  poration  will  be: 

company  will  he  Issued  In  exchange  “l.  The  consolidation  of  thrc< 


Bonds — 

The  Premier  Investment 


Many  shrewd  investors  are  becoming  con¬ 
vinced  that  every  investment  list  should  include 
a  certain  proportion  of  the  highest  grade  bonds 
obtainable — Government,  Government  guaran¬ 
teed  or  Provincial. 

The  amount  of  this  class  of  security  should 
depend  on  tbe  citcumstances  in  each  case.  'They 
combine  the  essential  elements  of  .safety,  yield 
and  are  at  all  times  marketable.  In  addition, 
they  should  reflect  any  improvement  in  bond 
prices. 

further  Partieutars  vrill  he  gladly  furnished 
ufon  request 


R.  A.  DAX-Y  &  CO. 

UinTRD 

80  KINO  STREET  WEST 

TORONTO 


capitalization,  therefore,  w’ill  pre 
sumably  pass  out  of  existence. 


DOM.  FOUNDRIES 
REORGANIZATION 

To  Issue  $289,000  Additional 
Bonds  to  Fund  Arrears  of 


Laming  Posliion 


Official  records  show  that  invest¬ 
ments  of  loan  companies  even  in  the 
f.'ivored  province  of  Saskatchewan, 
have  declined.  In  1921  loans  out- j 
standing  totalled  $59,502,086,  wlierc- 1 
as  in  1928  they  amounted  to  $41,767,. 
696.  The  difforence  can  be  account¬ 
ed  for  largely  by  the  activities  of  tho 
Saskatchewan  Farm  Loan  Board. 


Canadian  Bond  Sales 


Issues  Sold 


.Mar.  13 — Prov.  of  Ontario,  $5,000.- 
000  (.additional).  5%:  31  yrs;  Na¬ 

tional  (lily  Co..  A.  E.  Ames  &  Co., 


.\s  the  official  letter  to  sharehold- 


..o  luv,  vy...v..u.  44  -cc  !  I  4  T  4-.  4  x-  4.  J  1004)1110.  ' —  n II 114) U44 u cuiiJUL  4)1  ill  An  aiialj'sls  of  CcTnadlan  IioHd 

rrs  states  that  during  the  last  three  P®“y ‘:  ®®;®'®ss  “«®r  ts  affairs  sue  of  L  i  ®apital  reorganization  and  new  fin-  sales  up  to  April  5th.  1930,  compiled 


rears,  average  earnings  on  class  B  ^®ve  been  Pj^aced  on  a  sound  work-  the  companies  that  was  included  in 

vMth  a  capitalization  definitely  based  jgog®  ^A^ter "p^vidfn*^ fo^bond **1^'  GUARDIAN  REALTY 

KVxfrraS  .tss  profiis  FNf rfas 


Wood,  (liindy  &  Co.,  Dorn.  Sec.  Corp.  ^o'P  .  'V®®').  Gundy  &  Co..  Royr 
off  at  lO'^i'  I  Bank,  Ilk.  of  ^  oninicrce,  A.  E.  Anif 

III.  ai  --s-  I*  Co.,  at  03.937,  cost  basis  4.89%. 

4r„_  04  -Stonehenge  ”isf  i 


5',*Cr;  10  ins.;  W.  I,.  McKinnon  & 
Co.,  al  95.50.  co.-4t  liasis  6.11%. 

IVestminster  Paper  Co.,  $300,000: 
6*,*%:  V.  W.  Odium  &  Co.,  Brown  & 
'Co..  Royal  I'inaiicial  Corp.,  Ltd. 

.■\pril  1 — Prov.  of  .Manitoba,  $1,- 
570,000:  4>,3%;  30  yrs.;  Dom.  Sec. 

Corp.,  M’ood,  Gundy  &  Co..  Ro5'aI 
Bank,  Ilk.  of  Commerce,  A.  E.  Ames 


ancing  through  bonds  is  contained  by  A.  E.  Ames  &  Co.,  Ltd.,  ®hows  i  .  cr/ •  in«  •  T  H  West  1 

the  annual  financial  statement  of  total  to  date  of  $149,916,019,  as  com-  ‘  ’  j  $250,^ 

minion  Foundries  and  Steel,  Lim-  pared  w'ith  $140,814,686  for  the  .same  ®®g_  vinsnttal  K’®’’’’ 


PROFITS  INCREASE 


ion  that  has  existed  in  connection  g^^ly  $1,275,000  per  annum;  which  *  IIVIIIU  lllVIlLinULl 
lith  Besco  securities  should  disap-  applied  to  841,756  shares  proposed  - - 

,  ,  ,  4  e  4k  to  be  issued  is  equal  to  about  $1.50  Total  Assets  Stand  at  $3,854,* 

The  balance  sheet  of  tbe  new  com-  pgj.  share,  or  6  per  cent,  on  their  etc  p- _ *  m-*  i-.n—- 

•any  appears  lo  have  been  conserva-  par  value.  The  accompanying  pro  ? 

ively  prepared,  assets  having  a  dl-  forma  balance  sheet  of  the  new  Increase  or  $7,800. 

ect  relationship  to  par  value  of  the  company  prepared  by  Messrs.  Price,  _  - 1, - T 


Dominion  Foundries  and  Steel,  Lim-  pared  w'ith  $140,814,686  for  the  .same 
ited,  for  the  year  ended  December  period  of  1929,  and  $104,510,150  for 
31,  1929.  To  improve  cash  position  the  same  period  of  1928. 
cirectors  propose  to  issue  $289,000  These  are  classified  as  follows:  — 
additional  bonds  and  to  fund  the  ar-  Government,  $31,593,000;  municipal, 
rears  of  dividend  on  the  preferred  $33,759,019;  corporation,  $66,565,000; 
shares  of  $480,000  by  increasing  the  railroad.  $18,000,000. 
amount  of  this  issue  from  $720,000  Of  the  total  there  were  sold  in 
to  $1,200,000.  The  common  stock  Is  Canada  $113,526,019  and  In  the  Unit- 
to  be  charged  from  $100  to  shares  ed  States  $36,390,000. 
of  no  par.  The  following  is  a  comparison  of 

President  C.  W.  Sherman  in  his  sales  by  months  during  the  past  | 


April  4--Quebec  R.  C.  Sch..  Quo.. 
$250,000;  5%  ';  30  yr.":.;  Dom.  Sec. 

Corp.  at  100.63,  lost  basis  4.96';i. 

Twp.  of  I.ondon.  Out.,  $15,000; 
5>/*%;  20  yrs.;  H.  R.  Rain  &  Co.,  at 
101.80,  cost  basis  5.27%. 


Mar.  25-Wllkie  Lnlon  Hospital  ^ 

Dist.,  Sa.sk.,  ..7.000,  6^,  -0  Ins.,  'V  5i/,r.f.;  og  .  jj  pj  ^ 

Ross  Alger  at  99.60;  cost  basis  „ 

6.o79J^.  - : _ 

Mar.  28 — Tn.  of  Barrie,  Ont.,  $aa.- 1  r»i  * 

000;  5%:  20  ins.;  Stewart.  Scully  &  j Gypsum  Plans  Increase 
Co.,  at  98.641;  cost  basis  5.16%.  ,  Qf 

Mar.  29— City  of  Saskatoon.  Sask...  ^-^Verseas  OaieS 

$432,900;  5%;  30  yrs.;  $163,100;  5%;] 


4  20  vrs  •  $495  400'  5%:  15  vrs.;  $423,-  Paris.  Ont.  —  "With  Canada’s  rise 

The  following  is  a  comparison  of  jq  yrsi;  Bk.  Commerce,  R.  1®  a  position  as  one  of  the  important 

les  by  rnornhs  duiino  the  past  ^  ^  98.168;  cost  basis  trading  nations  of  tho  world,  manu- 

rco  y®ar®^;^  5.16%.  facturo  in  Canada  can  no  longer  bo 

in.  :!7,oir.‘i5fi  ;;«.2bo,.36n  4 1.1411.499  Mar.  31 — Prov.  Br.  Columbia.  $3,-  taken  to  mean  only  manufacture  for 

»b.  10,609.209  :!6.94n..'!70  5S,f.42,678  QOOOOO'  4%%'  25  jTs. ;  .McLeod,  Canada,’’  said  R.  E.  Hairc,  head  of 


cn  ri444,n.D.  4.  iavu  «4V7  Dliunil  vvaiernouse  at  company,  cnarterea  onr...*!  - 4  IC1)4)14  0|)4:;a4VS  4/1  JC<14  .w  mu  U4:3l 

t  $32,492,382,  investments  in  asso-  accountants,  gives  effect.  a.s  of  31st  LkT  J'®®®®.  and  states 

iated  companies,  of  which  the  en-  December,  1929.  to  the  proposed  “®f  '"®’  .  ^an-  earnings  for  the  first  quarter  of  1930 

re  stock  will  now  be  owned  by  the  transactions  and  indicates  that,  af-  t  ®how  further  Improvement  and  a 

rent  company,  are  carried  at  $5.-  ter  providing  for  the  liabilities  to  be  betterment  of  cash  position. 

0,000.  Current  assets  are  shown  assumed,  the  properties  to  be  ac-  nsS  Plant  expenditures  for  the  year 

previous  year,  mauction  of  $80,933  amounted  to  $187,000  to  take  care 


0.000.  Current  assets  are  shown  assumed,  the  properties  to  be  ac-  ’  year  Deduction  of  $80  933 

t  $14,112,967,  with  current  liabili-  quired  by  the  new  company  will  give  4„4o„L  V9t;  onu  •  4i  ^ 

es  of  $5,360,745.  leaving  net  work-  a  sound  value  to  the  shares  which  it  «- oeb  ^  fnr  ®"' 

g  capital  of  $8,752,000.  The  equity  now  proposes  to  issue.  n "  Hinn  nP 

hind  class  B  shares  is  equal  to  $36  “3.  Settlement  of  the  existing  de-  i44n«)oF®wimo.,  Lp  i®« 


1928 

1929 

19.10 

Jan. 

97,011.456 

36.200,369 

4  1.1  46.499 

Feb. 

10,609.209 

36.940.370 

58,542,678 

Mar. 

12.564.942 

52.063.SS8 

4.').S92,S42 

Apr. 

44.294,543 

15,610.059 

‘I. S3.-., 000 

Ttl. 

104.510,150 

1 10,814,686 

149,917.019 

g  capital  of  $8,752,000.  The  equity  now  proposes  to  issue.  ,  ,  j  ’  ,^0  nmnnwinn  nP  „  ;  for  the  company.,  - - 

hind  class  B  shares  is  equal  to  $36  “3.  Settlement  of  the  existing  de-  -r  „„rphq’<ied  writfpn  npp  ®''®as®d  use  and  increased  capacity 

r  share.  fault  in  respect  of  the  Dominion  f  of  cast  steel  have  improved  earnings 

Earnings  after  depreciation,  are  Iron  and  Steel  Company’s  consoli-  and  tho  objective  i.s  to  double  the  |  *  •“  *  I  ®i>ori  snouia  oe 

lown  as  fo1!ow.s:  dated  mortgage  bonds  and  the  guar-  pr^g^^^  rolling  mill  - -  V\cir&Co.  ai  98.926,  cost  basis  put  forward  towards  the  develop- 

ear  ended  Dec.  31.  1927  .  $1,688,075  antee  of  the  Dominion  Steel  Corpor-  .^72V59®9®”arrted  forward  af  the  operating  single  turn  only  ^  Toronto.  -  Ontario  Loan  and  Dc-  a.0.%.  '  h®"S®^  C^inadian  e.xport  trade  and 

ear  ended  Dec  31.  1928..  1.794.478  atlon  on  the  currency  series  of  such  ®„  ®f4k®®y;®;)'^Y®^^  !,®®  and  doing  very  nicely.  benture  (  ompany  are  offering  rights  1  ictoriaville.  Quo..  $00, 000,  5%,  that  the  Canadian  should  consider 

T/r  npp  3  1999  9  304  997  bond.s.  beginning  of  the  year  $2,600  dis-  operations  for  the  veir  >®  shareholders  at  $75  per  share  on  30  yrs.;  locally  at  100.  the  world  his  potential  market.  In 

Meetings  of  bondholders  to  ratify  “*•  Establishment  of  improved  fl-  ®®rfhased  aifd  °$*^‘>  5T7"  adhfs"tmenT of  ®>®*’®  *’’®®  do®1>l®d  at  $453,518.  the  basis  of  one  new  share  of  $50  City  of  London.  Ont.,  $592,000  three  years’ time,  ho  comments,  trade 
e  exchange  will  take  place  in  ®a®®'al  co®'l*tion3  and  the  creation  “  ^  contrasted  with  $214,006  in  1923.  Pa®  stock  for  every  seven  shares  (additional);  5®/c;  20  ins.;  ’N\ood,  m  Canadian-made  gypsum  products 

ontreal  on  May  14th  and  meetings  ®f  an  acceptable  means  of  financing  ‘°®®™®  Bond  interest  of  $39,703;  deprecia-  1>®11'  it  was  announced  here.  Gundy  &  Co..  Ltd.  ha.s  been  developed  with  35  other 

rtlle  vartoufdasses  of  shfreholdt  ‘®  ""i®-  ®ha^if^  preL“S  dIfidffL  of  $70^  ‘i®®  allowance  of  $210,000  and  por-  The  new  offering  consists  of  5,000  _  Tn.  of  Cobourg.  Ont..  $126,750;  nations, 

s  will  be  held  in  Montreal  on  May  ^''®  000,  leaving  profit  and  loss  balance  ii®®  ®f  <Hsc®u®t 


4U4  uct)it:i,iauoii’  of  increased  business  and  demand;  '—To  date. 
nrpnnr?ipn“®„r  *®*;  the  Company’s  product.  The  in-  j  - 

^Lp^wimpn  pfp  ®io«  ®'’®ased  use  and  increased  capacity  Ont.  Loan  Offers  New 


Am-'  44'"94  543  ’is'^ooio  's^Vooo  Young.  Weir  &  Co..  Fry,  Mills,  Spence  G.ypsum.  Lime  &  Alabastine.  Canada. 
Am.  H..94.5U  ^  Gouinlock  &  Co..  V.  W.  Limited,  in  announcing  that  a  Euro- 

Ttl.  104.510,150  1  10,81  1,686  149,917,019  Odium  &  Co.,  Gillespie,  Hart  &  Todd,  P®i‘®  trade  conference  dealing  with 
,_To  date  at  93.67,  cost  basis  5.945%.  Canadian  gypsum  products  would 

f't _  AAA  AAA  011011  lo  I^ondoTi  nn  Anrll 


Stock  On  1  in  7  Basis 


at  93.67,  cost  basis  5.945%.  Canadian  gypsum  products  would 

Prov.  of  Nova  Scotia,  $6,000,000  pP®®  1®  I-ondon.  England,  on  April 
(additional);  5%;  30  yrs.;  Bk.  Nova  30. 

Scotia,  Beil,  Gouinlock  &  Co..  Fry.  .Mr.  Halre  feel.s  that,  at  this  time 
Mills,  Spence  &  Co.,  Mcl^eod.  Young,  in  particular,  every  effort  should  be 
Weir  &  Co.  ai  98.926,  cost  basis  put  forward  towards  the  devclop- 


5.07%.  ' 

!  Victoriaville.  Quo.. 


lare  on  30  yrs.;  locally  at  100. 


ment  of  Canadian  e.xport  trade  and 
$55,000;  5%;  that  the  Canadian  should  consider 

the  world  his  potential  market.  In 
Ont.,  $592,000  three  years’  time,  ho  comments,  trade 


/  The  ItAluneA  Sheet  ixxnvi;  -  464.  Keservo  lor  dominion  taxes  of  s'*)U4)iuk  4;aj))i<ii  )»  ou.um),  wnica  wm 

'  “5.  Return  to  its  owners  of  the  ^  company  which  operates  the  -$15,500  and  preferred  dividend  of  1%  ®1®®‘1  40.000  shares  after  the  new 

Following  is  a  pro  forma  balance  administration  of  a  vitally  import-  t,  .  i  «  Ruildin-  reduced  its  P®r  cent,  amounting  to  $10,798  deduc-  financing,  and  represent  capital  ac- 
eet  as  at  December  31.  1929,  of  the  ant  part  of  their  properties  through  j-u.  .4,  k„  ted  and  the  balance  added  to  surohis  count  of  $2,000,000.  Tho  stock  i.s 


ed  to  improve  existing  properties  .aZ  increase  of  $13,176  for  ®f  ?3'351.  left 

and  increase  their  earning  powen  i  •  4.  o,  lu  lui  \  „ - 


int  and  bond  expenses  shares  and  will  realize  tho  company  5Vi%:  20  ins.;  J.  T^.  Graham  &  Co. 
net  earning.s  of  $200,-  the  sum  of  $375,000.  Present  out-  West  Ferris  Twp.,  Ont.,  $3,300; 


Reserve  for  Dominion  taxes  of  ^1®®*!*®^  capHal  1®  35,000.  which  w  ill 


wly  created  Dominion  Steel  and  the  di-seharge  of  the' receiver, 
al  Corporation,  Limited,  which  (Continued  on  Pago  4) 


funded  debt  $41,000,  by  payment  of  ted  and  the  balance  added  to  surplus 


0%%:  -u  in.s.;  J.  I4.  uranam  &  i  o.  The  coming  Ixindon  conference. 
■West  l-erris  Twp.,  Ont.,  $3,300;  as  Mr.  Haire  outllne-s  it,  will  bring 
-  together  representatives  of  all  sec¬ 

tions  of  the  British  Isles  as  well  as 
ment  for  the  shares  subscribed  may  a  great  portion  of  the  continent  for 
be  made  in  three  instalments  of  $25  the  purpose  of  studying  the  use  of 


1  $12,500  on  account  of  first 


1 


gage,  $1,250  on  account  of  mortgage  fro®i  $499,627  to  $673,973. 


Increasing  profit  and  loss  account  l®ff®*’®d  shareholders  of  record  April  I  each,  payable  May  31,  July  31,  ana  Canadian  products  and  furthcrin 


22,  and  rights  expire  May  31.  Pay- September  30.  i930. 


their  sales  abroad. 
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NATIONAL  BRICK 
SURPLUS  $72,729 
FOR  LAST  YEARj 

Compares  With  $59,633  Shown  | 
in  the  Preceding  j 

Report 

WORKING  CAWTAL  UP  ; 


Public  Announcement  Made  STEADY  EARNINGS 
Besco  Reorganization  Plans  ARE  INDICATED  IN 

(Continued  from  Page  8)  HILLCREST  REPORT 


(Continued  from  Page  8) 

“G.  Itestoratlon  of  public  confl-  Steel  Company,  Limited,  ■which  are 
dence  In  a  great  national  Industry,  to  be  acquired  by  the  new  company 
“The  basis  upon  which  the  pro-  and  a  first  floating  charge  on  the 
posed  Issue  of  the  stock  of  the  Do-  undertaking  and  all  the  other  ns- 


Sfwwn  at  $457,173  Against'  adverse  conditions  outlined  above. 
$409,516  in  Previous  Year— '  average  annual  net  earnin, 

_  .  c»  j  of  the  properties  represented  I 

Operating  ti,amings  oteady  at  your  stocks,  since  ist  Januar 


minion  Steel  and  Coal  Corporation  sets,  present  and  future,  of  the  new 
Is  founded  is  believed  to  be  the  company.  Thus  the  debenture  stock  1 
soundest  and  most  equitable  that  which  you  are  to  receive  will  have! 
could  h.ive  been  adopted  In  the  dif-  in  effect  all  the  security  now  avail- 1 
ficult  situation  resulting  from  the  able  for  your  present  bonds,  and  In  ; 
adverse  conditions  outlined  above.  addition  a  floating  charge  upon  the  I  Is 


•  The  average  annual  net  earnings  i  otlier  assets  of  the  new  company  I 
of  the  properties  represented  by  |  present  and  future,  including  the  as- 1 


TEADY  EARNINGS  HIGHER  INCOME 
\RE  INDICATED  IN  UNIT.  SECURITIES 
HILLCREST  REPORT!  IN  FIFTH  YEAR 

Net  For  1929  at  $99,106  Interest  Earned  Shown  at  $457,- 
Against  $102,529  in  Pre-  217  Against  $320,115  in 

rifling  Year  Preceding  Year 

GRAIN  TIE-UP  FACTOR  TOTAL  ASSETS  DOWN 

Having  Adverse  Effect  on  i  Balance  Sheet  Position  Reflects , 
Coal  Industry  of  West — Out- '  Sale  of  Subsidiary’s  Assets  and 


Drury  &  Co 

INVESTMENT  BANKERS 


GRAIN  TIE-UP  FACTOR 


HEAD  OFFICE: 

360  St.  James  Street 
Montreal 
Harbour  1254 


BRANCH  OFFICE: 

105  Hollis  Street 
Halifax.  N.S. 
Sackville  655 


v/peratin,,  learnings  oceaay^ai  yoiij  .stocks,  since  1st  January,  j  sets  presently  to  he  acquired  from  I 
$316,446  Compared  With  I  !!••’<.  have  been  taken  as  the  meas- |  Dominion  Steel  Corporation.  Limited' 
$310,009  in  1928  ' the  amount  of  capital  that  land  the  British  Knipire  Steel  Corpor-j 


look  For  Current  Year  Not 
Promising 


*  _  I  could  he  issTied  in  order  to  cstal)-  ;  ation.  Limited. 

f/ower  net,  profit.^  hut  a  stronger  maintain  .sound  value  and  i  jpgue 

liquid  position  is  indicated  in  the  i  j  will  be  limite, 


Calling  of  Company’s  Prefer¬ 
red  Stock 

Total  assets  down,  reflecting  sale  ; 


annual  report  of  the  N'ational  Brick 
Company  for  the  year  ended  Febru¬ 
ary  28,  1080.  The  lialance  sheet  re¬ 
flects  the  recapitalization  of  the 
company  effected  last  year. 

Earnings  from  operations  for  the 
year  under  review  are  shown  at 
as  compared  with  $310,000 
in  the  preceding  year.  Deduction  of 
renewal  reserve  at  $30,000:  taxes  at 
$2,000;  bond  interest  at  $01.r>29  and 


“The  allocation  of  the  new  shares  ,  sued  in  exchange  for  the  presoni ly ,  miui  siiuemeiu  tn  ...r..  ... 

he  year  ended  l  ebru-|lias  been  based  upon  the  contiibu- i  outstanding  bonds.  Of  this  amount  ies.  Limited,  for  the  year  ended  De-  statement  of  tnlted  Securities,  t.im- 

'I'he  lialance  sheet  re- I 'ions  by  the  individual  properties,  I  $4  530  000  will  be  issued  in  excliange '  v-ember  31.  1920.  In  the  report  of  |  ited,  lor  ibe  year  ended  March  o  , 

apitalization  of  the  regard  to  modifying  condi- |  for  a 'like  amount  of  the  Currency ; 'be  president.  Sir  Charles  Gordon,  1030. 

ted  last  vear.  i I  Series  of  the  bonds  which  were  re-Ht  i.s  stated,  howeve;-,  that  the  out-  ^  '1  he  report  ■] 

a-i  -  '  “The  plan  uf  reorganization  no-w  cently  acquired  i>y  Dominion  Steel ;  current  >ear  ^is 

m  operattoiio  for  the  ,  adopted  after  thor-l  Corporation,  Limited,  which  had  promi.slog.  as  the  holding  up  of  gram  .$4oi  -1.,  as  compaied  with  $3^^o^ 


ation.  Limited.  Profits!  and  balance  sheet  position  |  Total  assets  down,  retiectmg  saie 

This  issue  of  Debenture  Stock  i  niaintained  on  a  steady  basis  of  s-ubsidiary's  assets  and  calling  of 
will  be  limited  to  $25,000,000.  Ap-iwilh  working  .capital  down  some- '  companys’  preferred  stock  and  a 
proximatelv  $11,417,000  will  be  is-iwiiat  sharply  is  shown  in  llic  an- ;  comfortable  increase  in  intere  t 
sued  in  exchange  for  the  presoni  ly ,  mial  .statement  of  Hillcrest  Collier- ;  earned  is  shown  in  the  h 


under  review  shows  a 
:  in  interest  carne<l  at 
ompared  with  $320,155 
ing  report.  Deduction 


prefe.rred  dividends  at  .$100,188.  left  j  capital  structure  of  voiir  enmnnn-  those  Iionds.  I  ‘  . , . ,  Vil  . nno  in-  . 

a  surplus  for  the  year  of  .$72,720.  as  lies,  it  is  most  desirable  that  the  new  Approximately  $2,000,000  of  of  iliis  slope  come  *7ax'' accounted  for  $6,608  and  j , 

compared  -with  ..  o0,63.>  In  <he  pro- ,  company  .should  be  put  in  a  position  Debenture  Stock  will  bt*  !  jn.s  been  commenced  i  after  addition  of  bond  discount  at  j 

ceding  I  fo  make  the  proposed  arrangements  ly  issuable  by  the  new^  company,  ,,  ,  inor,  r.-ns '.{loo  ,nnd  siirnlus  from  realization  of 


i«ii)fiuuro  OUICK  w  in  ue  iii.iii.m.um <  - .  Commenced.  j  after  addition  of  bond  discount  at  j 

ly  issuable  by  the  new^  company,.  was  $300  and  surplus  from  realization  of, 

thus  providing  a  means  of  inereas- 1  niiscell.aneous  revenue  at  $28,-  Qucbcc-.Xew  England  Hydro-Electric 

mg  its  c.ash  resources;  the  lial.ance  oqo  making  a  totai  net  income  of  ;  Corporation  s.ale  at  $174,563.  there 
of  the  stock,  amounting  to  approxi- j  4ns  as  compared  with  $1.36.609  |  was  a  total  surplus  of  $382,826.  Af- 
matoly  $11,500,000.  will  be  issuable  ne,j„p(ion  of  bond  inter- :  ler  deduction  from  this  last  item 


dends  amounted  to  $200,376.  Previ- ;  for  the  settlement  of  the  existing 
ouB  surplus  -was  brought  forward  at  default  which  otherwise  may  be  the 


0118  surplus  ^as  nrougni,  lorwarn  ar  laetauit  which  otherwisf^  may  betho  in,^  its  cash  resources;  the  balance 

$339,1 74,  making  .a  profit  and  loss  cause  of  serious  embarrassment  in  of  the  stock,  amounting  to  approxi- 

current  report  of  ^  the  near  future.  Tills  will  be  pos-  matoly  $11,500,000.  will  be  issuable 

,  .sible  upon  your  sanction  of  the  from  time  to  time  in  one  or  more 


Profit  and 

loss  account 

figures 

compare  as  follows; 

Oper.  Mirr: . 

Hen.  Ree . 

1929.60 

s 

316.446 

.50.000 

1928-20 

8 

8 1 0.009 
fiO.OOO 

1927-28 

% 

280,81.- 

no.ooo 

Ralanee . 

Tax  1928-29 _ 

26fi.44fi 

2.000 

260,009 

240,813 

Ralanre . 

Bond  Int . 

204,446 

91,520 

260,009 

240.815 

Net  profit . 

Pref.  dMds . 

172.917 

100.188 

260,009 

200,376 

240,815 

•200,376 

Surplus . 

Prev.  iurp . 

72,720 

830,774 

89.633 

280,141 

40,439 

239,703 

r.  &L.Bal . 

.  412,503 

339,774 

280.141 

rectors  therefore  recommend  that  it  and  subject  to  the  restrictions  set! 


$6o!ooo  left  a  surplus  on  the  year  ;  a  net  profit  and  loss  ^balance  to  be 
of  $1,750.  against  a  similar  ileiii  last  *  carried  forward  of  $1,722. 


The  delienture  stock  presently  lu  j 


Hom.  Iron  Bondholders. 

The  following  letter  which  is 


bo  issued  will  have  a  sinking  fiindj^yj,^  brought  forward  at  $208,647,1 
of  $300,000  per  annum  commencing '  making  a  net  profit  and  loss  bal- ;  ■  ^ 
on  1st  January.  1033,  and  payable  1  .,nce  of  $210,406  to  be  carried  for- |  i> 


a  debit  balance  !  Income  account  figures  -with  com- ! 
Previous  .surplus  :  parisons  follow:  ^  I 


annually  tliereaffer  up  to  1st  Jan- 1  ward, 
nary.  1030.  I  ppo 


’■"'Ij  _  .  . — 'V-T. - - I  nion  Iron  and  Steel  Company  Limit- j  Nrt  profits 

UH  I'’  ed  will  be  discharged  and  the  or- ; 


Int.  earn 
l>p<luct : 
Kxpoiisp.s 
I.oiin  int. 


__  ,  ,  ,  •  .  .  position  of  the  bonds  in  the  reor- 

The  general  balance  sheet  shows  i  g-ini2ation  plan; 


property  valuation  down  over  a 
million  and  a  half,  at  $4,005,630. 
cash  up  $92,000  at  $132,534  and  in¬ 
ventories  up  $28,000  at  $371,690.  To¬ 
tal  a.ssets  dropped  sharply  from  $6,- 
044,503  to  $4;606,441. 


and  a  half,  .at  ,$4,005,630.  j  We  recommend  you  to  r 

1  $92,000  at  $132,534  and  in-  proposals  contained  in  Up 

:s  up  $28,000  at  $371,690.  To- e.xrhange.  Your  acceptanci 


pany  -will  be  paid  In  full. 


)  accept  the 
the  plan  of 


1  a.ssets  dropped  sharply  from  56.- 1  on  1st  p,.opos,ai5;  akso  recommended  by  a  I 

14,503  to  $4;606.441.  '  nn^  t  Wn  conuniucc  formed  in  London.  Eng- j 

Current  assets  for  the.  pcriotlarc  j  therefore  amounts  in’otootion  of 

>  over  $120,000  at  $.544,360,  cur- I nf  let  at-iVrh  in'’n  +,.°on  riglits  of  Uie  holders  of  the 


three  years 

compare 

as  follows: 

1929 

1928 

1927 

8 

% 

* 

Nrt  profits  ... 

99.106 

1 02.029 

63,710 

Misc.  rev . 

28,302 

34,170 

54.105 

Total  net. . . . 

..  127.408 

136.699 

117,815 

Bond  int . 

..  16.2.50 

16,2.50 

16,250 

Balance . 

..  111.158 

120.449 

101.565 

Pref.  divid . 

49.399 

49,399 

49,399 

Balance . 

61,7:)9 

’/ 1,050 

.62,166 

Com.  divids .  .  . 

60.000 

60.000 

60,000 

Surplus . 

1 .7719 

11. 0.^0 

d7,834 

Prev.  supp  .... 

208.647 

197.594 

205,428 

P.  &  L.  Bal  . . . 

•210.106 

208.644 

19.. 594 

Balancfi 
xAssets  sold 


Income  tax 


'■*  '  W-fAoo'"':  ns  of  March,  1030.  to  20  percent, 

increased  $.4,000  a  .  <,,e  face  amount  of  the  bonds. 

hv  <ho  holders  of 

higher  by  $48,000  at  $457,1. tho.se  bond.s  to  ho  held  in  the  As- 


Storling  portion  of  Uic  bonds.  This  $34,000 


■  .  prev.  snrp. 

Total  assets  for  the  period  arc  up  Tax  adjust. 


Balan.c 


Working  capital  position 
pares  as  follows; 


committee  consists  of  the  Hon.  Ar-laccount  dropped  $12,000  to  $1,662,-!  Add: 
thur  O.  Crichton  and  Messrs,  C.  1‘.  j  780,  receivables  arc  down  $65,000  to  ■  Rend  disc. 


com-  spmblvTlall  "RovaTBank  BuBding”  i’^^'ocold.  W.  T.  La.vlon  and  Alan  j  $42,078.  inve.stments  down  $32,000  j  >  l  - 

I --  •  ‘  ’  •*  ‘  i’’  Rae  Smith,  and  it  has  been  consuH-  to  $280,608  and  inve.stments  in  other  1  Total 


Curr.  «ae-ts . 

Curt.  liabiUtips. . . 


I  Montreal  on  Wednesri'iv  11th  Atav  “no  ^miiii,  ami  u  nas  Liecn  consuii-  u.  t-o.-.d-'o  onu  .uxnui.cuic  m  ...in-i  |  Total 
44..Kf>  422.624  427,494  |  next,  at  ’  1 2  oclock 'u.Kin  daylight  I'l' 'is  tiR'Hichont  the  negotiations  |  eocenes  are  up  at  $460,200  from  |  bWrit.  off 


Curr.  liabiUtips...  _  87,196  13.I0R  ^  i,s.6G  there  will  iic  slibmit-  It'ading  up  to  the  lormiilation  Ot  the 

•Work.  Capital....  447,173  409,.siG  411, 8.S3  ,  ted  for  approval  a  pl.'inOf  exchange  Proposals  conUiincd  in  the  plan  ,  »r.,nnn  *07  rqc 

- - - jiinder  the  terms  of  which  if  adopt-  ‘‘"Phangc  to  which  it  has  given  most  i  increa-sefi  .$.>,,5,000  .it  $0..,.0b. 

In  his  remarks  to  shareholders,  I  Pd  IhP  bondholders  will  be  required  ci'rPf"!  consideration. 

the  president,  C.  6!.  Ballantyne,  1  aceopt  in  full  satisfaction  of  the  - 

states  in  p.art:  i  principal  and  intere.st  due  upon  the  .  .. 


leading  np  to  the  formulation  of  the  $322,488. 

nronosals  contained  in  the  plan  of  Among  the  liabilities  b.ink  loans 


[)w: 

1929-30  1928-29  192i-2S 

$  s  s 

457,217  320,155  317.647 

23.381  14.175  20.749 

127  4.951  41,084 

281.281  206.446  164,683 

152,428 

94,682 

91,131 

20,956 

21.109 

250,902 

173,384 

115,691 

342.033 

296,823 

173,384 

115,691 

196,000 

45,210 

173,384 

d80.309 

1.280 

45,210 

173,381 

d81,589 

45,210 

6,608 

5,862 

166.776 

d87.451 

45.210 

4  1.090 

128,477 

80.23.3 

Ot 

;!.033 

207,866 

41,090 

128,477 

399 

■174,56;! 

382.826 

41,090 

128,477 

381.104 

1.722 

41,090 

128.477 

,  P.  &  L.  bfli.  1.722  41.090  128.477  1 

nans  ,  — Amount,  received  on  account  of  ; 

pay-  '.salc.s  of  Quebre-Vew  llngland  Hydro-  ! 


iiblcs  and  accrued  wages  wore  cut  Electric,  Corporation,  )cs 


Renewals,  repairs  and  all  taxes  I  bonds  the  sum  of  per  cent,  in 


;  ill  half  at  $22,000. 

'  j  .Net  Avorkiiig  capital  shows  a  re- 

Toronto. —  Announcing  their  infen- 1  dnef  ion  at  $160,012  from  tiie  $203,560 


have  been  charged  to  operating  ex¬ 
penses. 


cash' or  the  face  amount  of 'the  ^f  recommending  to  the  j  crT«’ sh'ow‘ in  in?-easrat' “so' 

bonds  and  the  issue  to  them  of  first  bolders  of  the  Dominion  Iron  p''d  | 


.■sinking  fun<i  for  preferred  stock  re-  : 
deinptiun,  divitienri.-s.  etc. 
n — On  hond.s  rodcenird. 
d — I  lehit. 

b — .Amount,  written  off  book  valu* 
of  inve.'sinirnt.'s.  I 

y — Surplii.-s  from  realization  of  the 


“Your  plants  havo  been  main- 1 '"ort. gage  sinking  fund  debenture  f'"’*  ^.uinpany,  lur  'vn>nu  mey  i  ' .  ‘  . 

talned  In  a  high  state  of  efficiency,  s’oek  of  Dominion  Steel  *  CoaH  or-  trustees,  acceptance  of  the  proposals  'O'-ows. 

and  many  improvements  made  dur- i  PPr^^bui.  I.iniitcd,  in  amounts  equal  outlined  today  in  Monlre.ai  by  t  .  B.  1  j-  j*- 

ing  the  year  I  *0  the  face  amount  of  the  bonds.  MeXaught,  the  Xalional  Trust  Com-  rurr.  awnts  .  .  33s, 100  437.nns  494,63 

"Inventories  have  been  taken  with  i  "  hich  debenture  stock  will  bear  in-  pany  in  a  statement  isuod  here  .  Curr.  liaba  . .  _  143418 

great  care  and  have  been  priced  on  i  *Prest  at  the  rate  of  6  per  cent,  from  descrihe.s  the  terms  of  the  proposed  1  work,  cap .  160,012  293,.j60  391.75 

the  basis  of  plant  cost.  j  1*^1  I'larch  last,  payable  half  yearly  s"!©  “f"''’  and  reasonable.’’  I  - - - - 

"Volume  of  business  in  your  three  ;  on  1st  5Iarch  and  I.st  September.  If  the  proposals  are  accepted  and  j  - 

brick  plants  located  at  Lapralrie  and  I  nnd  will  mature  on  1st  September,  put  into  effect  substantial  pt'ogress ;  f\ AHRIRff /\RT  t 

Delson,  has  been  satisfactory  .and  1 1630.  The  debenture  stock  will  be  will  have  been  made  towards  con- 1 1  |K||WN.|||IIf||ra|||N 
vniir  directors  arA  .al.sn  ple.aBPd  4n  ©XChan.geablO  for  hearer  bonds.  cAlidntinn  Af  tbA  AAiTinnu i Ac  .'inrl  vA.  :  V  I f  1"  a/VlUlliAVl* 


steel  Company,  for  wliom  they  arc  I 
trustees,  acceptanro  of  the  proposals 


Working  capiial  jiosilion  compares  ]  q.x.i;,h.k.  Corporation  sale. 


your  directors  are  al.so  pleased  to  ;  exchangeable  for  hearer  bonds.  solidation  of  the  companies  and  rc-  i 

report  that  Hollow  Tile  plant  has  j  In  order  to  become  binding  and  diiction  in  their  capitalization,  the 
shown,  good  increase  in  both  sales  I  effective  the  plan  must  be  adopted  statement  says.  The  trustees  signi- 
and  profit.”  ■  by  a  resolution  passed  at  the  forth-  fied  their  intention  of  voting  the 

, - -  coming  meeting  of  the  bondholders  second  preference  and  common 


BRADING  BREWERY 
TRADE  AUGMENTED 

New  Bottling  Machinery  Install¬ 
ed  to  Cope  With  Great 
Increase  in  Trade 


Total  assets  are  shown  at  $10,367.- 
'S’D  >928  1927  333, as  compared  with  $15,133,537  at 

335,100  437.003  494,63.">  tho  closc  Of  Ihc  preceding  fiscal  | 

175.088  ^143.418  102.884  year,  tlic  drop  ill  asscts  reflecting 

160,012  293,.j60  391.751  the  sale  of  the  assets  of  the  Quebec-  ■ 

- •  - - ; New  England  Hydro-Electric  Cor- 

- poraiion  and  the  calling  of  the  com-  j 

kAMIhTIAhT  1  pany's  preferred  stock. 
Illlflllllllll  6^1'^  remarks  of  the  president.  .Tiil- 

'^*'*****''**  ian  C.  Smith,  to  shareholders  follow 

Uj  J  L  In  February  your  directors  re- 

^  ceiyed  from  the  Montreal  laght, 

-  Heat  and  Power  Consolidated  an 


SALES  UP  35  P.C. 


hyavotc  representing  not  less  than  shares  of  the  British  Empire  Steel  1  Phenomenal  Growth  in  Profits  1  offer  to  discharge,  by  the  payment 

two-third.s  of  tho  outstanding  bonds,  Corporation  •which,  as  trustee  fori  _ Overhead  Expenses  i  $5,340,112.22  on  March  31,  1030, 

and  by  reason  of  the  making  of  the  the  bondholders  of  Dominion  Iron  I  d  J  J  liability  under  the  contract 

fonr-nartv  .affreernent  liprAtrinflor  -iaU  .cltAnl  IUai-  UaIH  in  f-ivAr  aF  :Via:  Keouceu  I  pntprpa  into  in  ypTirttm-v  fn- 


four-party  agreement  hereinafter  and  Steel,  they  hold,  in  favor  of  the 
mentioned  it  is  likewise  ivow  neces-  resolutions  to  be  submitted  to  these 
■sary  that  the  said  ag:rcement  he  shareholders. 


adopted  by  the  respective  classes  of 
.shareholders  of  Dominion  Steel  Cor¬ 
poration,  Limited,  as  well  as  by 


The  statement  follows: 

"We  consider  that  the  terms  of- 


— Overhead  Expenses  i  March  31,  1030, 

„  J  J  1  their  liability  under  the  contract 

Keducea  entered  into  in  February,  1026,  for  j 

-  the  purchase  of  the  assets  of  Que- 1 

Toronto  Bureau  The  Financial  Time.-  bcC-Now  England  Hydro-Electric 
Toronto.— Sales  of  gas  of  the  Corporation.  The  offer  was  accepted 
Crown-Dominion  Oil  Company  in  the  and  the  company’s  outstanding  6' 
first  three  months  of  1930  were  35  per  cent,  preferred  stock  has  been  | 


Williscn  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
“Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Montreal  London  Hamilton  Ottawa  Winnipeg 


JOHN  J.  FITZGERALD 

LIMITED 

'  Investments 

14M  PEEL  STREET,  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

’  MONTREAL 

^ound  Proiriotions.  Unlisteil  Stocks. 

<gents  for  Real  Estate  Securities  of  Property  Corporotio::  of  Canada. 


ESTABLISHED  1908 

Robert  Dodd  &  Company 

INCORPORATED 
Ini«5tmcne  Bayil^era 

The  Royal  Bank  Building,  Montreal 

llArbour  8141-2 


How  to  Make  Profits 

(iSAFEi)  1 .  Buy  "Equities”  at  investment  price  levels. 

2.  Income  fir.st  c.s,scntial,  !ct  appprcciation  in  price 
follow  along  in  Juc  course. 

Write  for  current  itii’csfuicnt  rccommcitdalion  or  monthly 
budget  intotitc  plan  $10.  to  $100. 

Participating  Securities  Corporation 

Limited 

Imestinent  Bankers 

388  St.  James  St.  West  Marciuctte  5S46  Montre.i 


Equitable  Securities  Corporation  Ltd. 

J.  L.  SIcSWEEXET,  rresideiit, 

—  Investment  Securities  — 


B.4\K  OK  HAMILTON  BLDti. 
TOKOATO 
AUelalde  2243 


TIIE  nOVAl,  B.CA'K  BLDG. 
MONTREAL 
Harbour  0296 


Toronto  Bureau  The  Financial  Timea  the  meetings  to  he  held  for  such  I  .luxms  me  iienwu  ne.e  - . .  ..... 

Toronto.  —  The  extensive  altera-  purpose.  joining  with  the  London  committee  .^p  view  of  the  greatly  re-  redemption  of  the  company’s  pre- 

>  tions  and  additions  which  have  been  Outstanding  features  of  the  pro-  [©Presenting  the  sterling  senes  of  ,iuced  overhead  this  year  and  the  ferred  stock  are  reflected  in  the 
.  in  progress  all  winter  at  the  Brading  posals  which  are  to  bo  placed  before  ,  recommending  the  jn  sales,  earnings  have  in-  balance  sheet  submitted  to  this 

Breweries,  are  now  approaching  the  bondholders  and  tho  sharehold-  to  accept  the  proposals,  creased  phenomenally.  meeting. 

completion.  The  new  bottling  ma-  ers  above  mentioned  are  as  follows:  *  teatures  ot  the  plan  jjj  jg^g©  stations  that  It  will  he  noted  that  the  surplus 

chinery  is  being  erected  by  an  expert  rinmininn  tjtoei  and  rnai  cnmnra.  fu®  ‘^^'’^'©©ratlon  by  tjgpjj  opened  for  operation  in  from  the  realization  of  the  discharge 

from  the  Barry-Weymtller  Co.,  of  St.  t  imitprl  i<i  a  naw  enmnanv  in-  *1!®  holders  concerned  and  Toronto  and  important  centres  in  of  the  contract  amounts  to  $174.- 

liouis.  Mo.  This  machine  will  be  V,,  qnpriai  Art  of’ thP  representing  them.  We  might,  jjjg  Hamilton  and  Niagara  districts.  563.12.  This  amount,  together  with 

able  to  bottle  100  bottles  a  minute  T^p^ointuro  of  Nova  smtia  mccpd  regard  to  the  pro-  stations  under  construction  or  the  revenue  surplus,  has  been  util- 

or  48,000  in  an  eight-hour  day.  If  .  -qoo  „nrtpi- *thp  tprme  nP^>iiirii  1  A®  various  classes  of  i©  be  built  this  year,  there  is  every  1  ized  to  the  extent  of  $381,104.62  to 


those  of  Dominion  Iron  &  Steel  per  cent,  ahoutl  of  tLe  correspond-  called  as  at  April  1,  at  the  redemp- 

Company  Limited  and  British  Em-  ing  period  1929.  The  Financial  tion  price  of  $103. 

pire  Steel  Corporation  I.imited  at  7^©  '"’r  "Rd  reasonable,  and  we,  "s ) is  advised  officially.  Oil  The  changes  resulting  from  the 
the  meetings  to  he  held  for  such  trustees  for  the  bondholders,  are.  during  the  same  period  were  discharge  of  the  contract  and  the  | 


Breweries,  are  now  approaching  the  bondholders  and  tho  sharehold-  *’®?™^®^‘^®rf  1©  accept  the  proposals,  ©reased  phenomenally. 
fVTmniPtinn  Thp  npw  hnttlin?  ma-  ..w — The  Other  features  Of  the  plan  Tt,  -.ip.i-  „f  «1.P  l^irp^p 


completion.  The  new  bottling  ma¬ 
chinery  is  being  erected  by  an  expert 
from  the  Barry-Weymlller  Co.,  of  St. 
liouis.  Mo.  This  machine  will  be 


ers  above  mentioned  are  as  follows: 


or  '48.0UU  m  an  cigui-uoui  uay.  11  j  -qoo  „nrtpi-  thp  tprme  nP  whlpli  li,„  . - T  - ,  no  uuiu  luis  jear,  uiere  is  every  lu  me  oAieui,  ui.  lu 

this  huge  capacity  does  not  prove  this  nevvr  comnanv  is  eiveii  the  now-  likelihood  that  the  estimate  made  at  i  write  down  certain  assets  of  tho 

sufficient  to  deal  with  the  increase  _  omonp  oiher^nnw^rs  of  aconir  ^^®j  *^®  annual  meeting,  that  Crown-  company,  which  stood  on  the  books 

in  business  anticipated  during  the  fn’  “Tufe  assets  a^^^^  ^v,®™  a'®''.  I™”  Dominion  sales  would  show  a  at  a  high  figure  brought  about  by 

summer  months,  provision  has  been  fabimies  of  Domlnior^n  f?®“  1“®^  ®  .separated  from  that  of/ growth  of  30%  this  year,  will  beeX-  values  accepted  at  the  date  of  tlie 

made  to  Install  an  additional  unit.  gSi  1®®  nominion  other  companies  in  the  British  ©eeded  materially.  organization  of  the  company. 

When  the  present  program  of  ex-  g^®®  /teel  Corporation,  but  that  An  aggressive  development  pro-  It  will  be  further,  noted  that  the 

tensions  at  Brading's  is  completed  j^;®  pn,Xe  Steel  Col^noraHon  I'td  should  again  come  under  the  com-  gramme  was  announced,  consisting  cash  position  of  the  company  is  a 
the  expenditure  Involved  will  be  in  pomnanv  Tt  niCsent  is  of  the  group  and  ©f  several  additions  to  the  com-  very  satisfactory  one,  the  surplus  of 

tho  neighborhood  of  half  a  million  “®^„  hL  niacHcVl  h  »cessive  capitali-  pany’.s  chain  of  retail  service  sta-  current  assets  (other  than  fixed  in- 

dollars  and  the  plant  will  be  one  of  n©  a^sfts  or  BabinS  ^  ^  ttons  in  Toronto,  Hamilton,  and  the  vestments)  oxer  liabilities  being 


dollars  and  the  plant  will  be  one  of  V.:  ' . .  «ons  in  Toronto,  Hamilton,  and  the  _ 

the  largest  and  most  up-to-date  in  ^  liabilities.  should  be  greatly  Veduced.  If  these  Niagara  Peninsula.  The  new  sta- i  about  $820,000.00. 

the  province  Brading’s  is  one  of  Under  the  terms  of  an  agreement  proposals  are  accepted  and  carried  tions  opened  recently  have  been 

the  few  breweries  in  Ontario  which  between  the  new  Company  and  Dorn-  into  effect  substantial  progress  will  showing  very  satisfactory  results, 

has  found  It  necessary  to  materially  Company  Limited,  have  been  made  towards  the  two  ob-  and  completion  of  the  programme 

enlarge  its  nlant  owing  to  increase  Dominion  Steel  CorporaUon  Limited  jectives  of  the  consolidation  of  the  should  give  the  company  greatly  en- 

In  ■hiiKiness  Present  business  is  now  British  Empire  Steel  Corpora-  companies  and  the  reduction  in  their  larged  sales  volume  and  subse- 


Under  the  terms  of  an  agreement  proposals  are  accepted  and  carried  tions  opened  recently  have  been 
etween  the  new  Company  and  Dom-'  into  effect  substantial  progress  will  showing  very  satisfactory  results. 


in -business.  Present  business  is  now  tV  ,  ‘rA  77  7  T  "rr 

more  than  five  times  the  annual  i®''  Limited  (above  referred  to  as  camtahzation 


quent  earnings. 


Cent.  Vermont  Railway  ! 
Bonds  To  Be  Retired! 

Ottawa. - The  ten-year  refunding 


Volnme  purchase^  in  Diamonds 
as  in  other  articles^  means 
advantageoas  prices  Birks  ac¬ 
quire  an  extraordinary  number 
ot  flawless  Diamonds  annnally« 

BIRKS 


Engagement 

Ring 

$150.00 


turn-over  when  the  present  man¬ 
agement  took  charge. 


Greater  Revenue 

Through* 

Experience 

Estates  are  sure  of 
maximum  revenues 
if  the  management  is 
placed  in  our  hands. 

il/SY  we  kjtve  the  npforttinity  of 
explcinmi  this  fervtfe  to  youf 


Sterling 

Trusts 

CONBORATION 

Sterllns  Tower,  TOROKTx. 

Branch.—RIOOINA 


the  four-party  agreement)  the  new  "We  propose  to  vote  the  second  Important  gains  in  sales  and  earn-  mortgage  gold  bonds,  totalling  $8  - 
Company  will  assume  all  the  liabl-  preference  and  common  shares  of  ings  were  made  during  that  period  609,000  and  maturing  May  1  next  of 

lities  and  acquire  all  the  assets  of  the  British  Empire  Steel  Corporation  of  1929  that  Tide  M'ater  Oil  Co.’s  the  Central  Vermont  Railway,  now 

the  three  last  mentioned  Companies  which  we  hold  as  trustee  for  the  products,  including  Tydol  gasoline  part  of  the  Canadian  National  Rail- 

and  will  pay  for  such  assets  by  an  consolidated  bondholders  of  Doml-  and  Veedol  motor  oils,  were  han-  ways  are  to  be  retired'by  the  issue 

issue  of  its  own  shares,  which  will  nion  Iron  and  Steel  Company  in  1  died.  !  of  ’  new  securities.  lAsgislation  to 

be  distributed  among  the  share-  favor  of  the  resolutions  to  be  sub- 1  A  favorable  new  development  ini  this  effect,  will  be  brought  down  at 
holders  of  the  three  vendor  Compan-  mitted  at  the  meetings  of  those  connection  -w  ith  the  company  is  that  the  present  session  of  Parliament  by 

ies  which  will  ultimately  be  liquid-  shareholders.”  the  contract  of  the  Crown-Dominion  Hon.  T.  A.  Crerar  Minister  of  Rail- 

ated  and  cease  to  exist.  It  will  be  _ •  Co.  had  been  extended  to  take  in  ways  and  Canals.' 

noted  that  while  the  Plan  of  Ex-  the  Province  of  Quebec,  and  that  a  resolution  preliminary  to  the 

change  provides  that  the  new  Com-  Hallfa.x.  —  "This  represents  tho  the  company  was  now  in  charge  of  introduction  of  a  measure  has  al- 


Co.  had  been  extended  to  take  in  ways  and  Canals. 


the  Province  of  Quebec,  and  that 


resolution  preliminary  to  the 


"This  represents  the  the  company  was  now  in  charge  of  introduction  of  a  measure  has  al- 


lization  of  the  financial  .struc- 1  pres©nts  practically  a  virgin  field  of  tho  House  in  the  following  terms:  I 
of  Besco’’,  said  Proniler^E.  N.  jf©*’  tide  Mater  products,  it  should  "That  it  is  expedient  to  bring  in  I 
cs  ■when  informed  of  the  eventually  extremely  valu-  ^  measure  respecting  the  Canadian  | 


pany  acquire  the  ai^sets  of  Dominion  fir.st  step  in  tho  very  essential  re-  sales  in  that  province.  A.s  this  re-  ready  been  drafted  for  consideration 

Iron  &  Steel  Company  Limited  and  organization  of  the  financial  .struc- 1  presents  practically  a  virgin  field  of  tho  House  in  the  following  terms:  ! 

British  Empire  Steel  Corporation  ture  of  Besco’’,  said  Proniler^E.  N. il’©r  Tide  AVater  products,  it  should  "That  it  is  expedient  to  bring  in! 
FJmited,  it  does  not  require  the  new  Rhodes  when  informed  of  the  prove  eventually  extremely  valu-  a  measure  respecting  the  Canadian 

Company  to  acquire  tho  assets  of  directors’  approval  of  plans  for  able.  National  Railway  Company  to  pro- 

Dominion  Steel  Corporation  limited,  the  sale  of  the  British  Empire  Steel  - -  vide  for  the  issue  of  new  securities 

It  was,  however,  found  possible  and  Corporation,  the  Dominion  Steel  iirm'  iirsiaTlVT  9Vii’'iT«  ^*'©  company,  guaranteed  by  tho 

desirable  for  the  new  Company  to  Corporation,  and  tho  Dominion  Iron  *  •‘•..■aiiai i  iint.Ain  Dominion,  not  c.xceeding  $8,609,000, 

make  an  agreement  for  tho  acquis-  and  Steel  Company  to  the  Dominion  Saskatoon.  — -  DiRfribiilion  of  rust  i  the  aggregate  face  value  of  the  orig- 
itlon  of  the  assets  of  the  latter  Cor-  Steel  and  Coal  Corporation.  "It  lias  resi.siant  wheats  to  fanners  within  I  inal  securities,  to  repay  temporary 

poration,  and  hence  that  Corpora-  been  awaited  in  this  province  for  three  or  four  years  is  forecast  in  loans  negotiated  by  the  comnany  as  i 


National  Railway  Company  to  pro- 

- -  yjjj©  fQj.  4j)©  issue  of  new  securities 

itrm'  iirsisiTivT  h’V  company,  guaranteed  by  the 

"  ‘  ‘  ‘  j  Dominion,  not  exceeding  $8,609,000, 

Saskatoon.  — -  DiRfribiilion  of  rust  i  the  aggregate  face  value  of  the  orig- 1 


poration,  and  hence  that  Corpora-  been  awaited  in  this  province  for  three  or  four  years  is  forecast  in  loans  negotiated  by  the  company  as  i 
lion  was  made  a  party  to  tho  four-  somo  time,”  the  I’reniicr  continued,  the  official  report  of  the  recent  con-  successors  by  amalgamation  to  the  I 
party  sale  agreement  above  men-  "and  it  Is  satisfactory  to  see  that  feronce  held  in  Saskatoon  of  the  Grand  Trunk  Railway  Company  of 
tloned.  the  interests  now  controlling  the  coniniltiro  on  cereal  rusts  of  the  Canada  for  the  purpose  of  retiring 

'fhe  first  mortgage  sinking  fund  company  have  been  able  to  make  National  Ilcsearcli  Council.  Several  the  five  per  cent,  ten-year  refunding 
debenture  stock  of  tho  new  company  progress  even  in  a  period  of  sonic-  of.  the  new  wheat  hybrids,  says  the  mortgage  gold  bonds  of  the  Central 
is  to  be  secured  by  a  trust  deed  in  what  depressed  trade  conditions,  report,  have  shown  high  rust  resist-  Vermont  Railway  Company,  dated 
I  favor  of  the  National  Trust  Com-  and  disturbed  financial  conditions,  nnce  and  satisfactory  yield  and  qual-  May  1,  1920,  amounting  to  $8,- 
I  pany.  Limited,  as  trustee,  constitu-  It  is  hoped  that  it  presages  the  en-  ity  in  preliminary  tests.  These  ars  609,000.” 
ting  a  first  and  specific  mortgage  try  of  this  company  on  tho  path  of  now  being  subjected  to  severe  tests 
I  upon  the  lands,  quarries,  mines,  progress,  not  merely  in  its  finances,  at  variou.s  points  throughout  the 

I  buildings,  plant  and  other  like  fixed  but  more  particularly,  presaging  bet-  Prairie  Provinces  to  ascertain  their  chiding  yield,  quality  and  strength 
1  assets  of  the  Dominion  Iron  and  ter  operating  conditions.”  qualities  on  all  Important  counts  in-  of  straw. 


W.  SCOTT  &  SONS 

Announce 

that  they  are  now  occupying 
their  new  premises 

1490  Drummond  St. 
MONTREAL 

Tel.  HA.  8525 


THE  FINANCIAL 


MONTREAL.  APRIL  18,  1930 


MONTREALlhUST  ©MPANY 

ESTABUSHED  188<) 

Paid-up  Capital  •  S2.000.000  Pcaerra  .  $2,000,000 

MONTREAL  -  HALIFAX  .  TORONTO  •  WINNIPEG  •  EDMONTON 
CALGARY  .  VANCOUVER  .  LONDON,  ENG. 


- —  Board  Of  Directors  - 

Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Vice-President 
F.  G.  Donaldson,  General  Manager 
Robert  Adair  C.  B.  McNaught 

J.  E.  Aldred  C.  E.  Neill 

George  Caverhill  Hugh  Paton 

W,  H.  CoVERDALE  E.  L.  PeASE 

Hon.  N.  Curry  ,  John  H.  Price 

Hon.  R.  Dandurand  F.  W.  Ross 

G.  H.  Duggan  .  Julian  C.  Smith 

Gordon W.MacDougall.  k.c.  SirHenryW.Thornton.k.b.e. 
Wm.  Molson  Macpherson  Hon.  Smeaton  \\^hite 

A.  D.  MacTier  Morris  W.  Wilson 


HIGHER  EARNINGS 
INDICATED  FOR 
JAMAICA  UTILITY 

Grou  at  $767,316  Compares 
With  $697,876  in  Pre- 
ceding  Year 

I  IMPROVED  CONDITIONS 

Increase  in  Light  and  Pdiver 
Revenue  Reflects  Activities  of 
Company  in  Securing  New 
and  Profltable  Business 

a  good  increase  in  earnings  and  a 
further  strengthened  balance  sheet 
position  is  shown  in  the  annual  re¬ 
port  of  Jamaica  Public  Service,  Lim¬ 
ited,  and  subsidiary  company  for  the 
year  ended  December  31,  1929.  Much 
Improved  conditions  generally  pre- 
v.slled  on  the  Island  of  Jamaica  dur. 


New  Sherwin  Director 


E.  &  H.  PRODUCTS 
INITIAL  REPORT 

IS  satisfactory! 

Company  Earned  $3.87  a  Share 
in  First  21>Months  of 

Operations  I 

SURPLUS  AT  $25,209 

Acquisition  of  Albion  Stove 
Works  at  Victoria,  B.C., 'Con¬ 
stitutes  Step  in  Building  Up  of  | 

I  a  Profitable  Western  Business  i 


Toronto  Burcon  The  Flnanclol  Time.  ' 

'  Toronto.—  Profit  from  operations  ^ 
:  and  other  sources  of  Enamel  &  Heat- ; 
■  ing  Products,  Ltd.,  for  the  21  months  * 

Wm.  Molson  Macpherson  Hon.  Smeaton  White  m  fo^?irov?d?ng°Tori^como  \lx’  n^d ' 

A.  D.  MacTier  Morris  W.  Wilson  > ear  ended  December  31.  1929.  Much  Announcement  is  made  by  W.  S.  i  depreciation,  amounted  to  $139,209,! 

Improved  conditions  generally  pre-  Fallls,  president  of  The  Sherwin- 1  according  to  the  annual  report  of’ 
vailed  on  the  Island  of  Jamaica  dur.  Williams  Company  of  Canada.  Llm-  j  company  just  released.  Depre- ' 

_  - _  -  ^  ing  the  period  and  increase  in  light  ited.  of  the  election  of  I..C0  C.  deMer-  |  ciation  allowed  for  investments  and  | 

and  power  revenue  reflects  activi-  rail  to  the  board  of  directors  of  that  fixed  assets  was  $27,000.  leaving  net  j 
Al  IIMIMIIM  NIlT  lPAr*Ii  1II7DC17V  Mill  company  in  securing  new  Company  to  fill  the  vacancy  caused  profit  of  $112,209.  This  compared! 

sILUItIIIvUITI  Vv.  llLil  1  nUlj  nijltOCl  1  ITIILL  and  profitable  business.  by  the  death  of  tho  late  Frederick  A.  with  consolidated  profits  of  the  con-j 

Vhf/tABBVi  AA  •  mviv/  a  a  Gross  earnings  are  shown  in  the  Scott.  stituent  companies  in  1927  of  $102,- j 

IWlfllflF  IN  WFII  AND'  ARFA  statement  under  review  at  $767, 3J6  Fallis  also  announce.^  the  ap-  099,  and  In  1926  of  $88,332.  F,arn-| 

invUlfllj  tpLdfOlUAjLVl  111  TTLLLnlll/  nllLin  as  compared  with  $697  876  in  the  PO'^tment  of  Mr.  deMerrall  as  di-  ings  on  the  29,000  shares  of  csipital ; 

_ _ _  nrecedina  rear  Dertnctinn  of  ex.j  rector  of  nmnufacturing;  A.  O.  Pl!im-  stock  outstanding  were  equal  to  $3.87  , 

Surplus  Increased  From  $308,- 1  WiU  Serve  Western  Demand  For  penses  and  taxes'at_$446,977.  inter- 1 


143  at  Beginning  of  Year  Steel  Tubes  For  Ofl  Drill-  est  charges  at  $.7,940.  and  dividends ; 

*_  *9  fiQT  ®t  $70,000,  left  a  balance  of  $172,399.  | 

to  $2,687,163  mg  Purposes  Deduction  of  an  $80,000  retirement  j  K 

Toronto.  —  The  second  annual  Toronto  norean  The  FInnnvtal  Tlmo^i  i 

meeting  of  Aluminum.  Limited,  was  Toronto.— Official  word  was  se-  III 


,1  lovoe  of  0-7  i„for'  I  ^eck  as  manager  of  the  lacquer  divl-  per  share,  for  the  21  months,  or  at 
i  nt  general  the  rate  of  $2.21  per  share  per  .an-i 

-  at  $.7,940,  and  diyWends  Sherwin- |  nura.  Dividends  were  paid  for  the  i 


one  1  f!  |  superintendent;  all  of  The  Sherwin- j  nura.  Dividends  were  paid  for  the  i 

at  $.0,000,  left  a  balance  of  ♦172,399.  Kvniiams  Company  of  Canada,  Llm- !  period  of  $87,000  and  a  surplus  was 

Deduction  of  an  $80,000  retirement  i  ited.  j  carried  forward,  subject  to  tho  1929 


and  surplus  at  $92,399,  up  from  $66.- 


held  at  the  head  office  here  and  I  cured  that  Page  Mersey’s  proposed  ^4  In  1928.  Comparative  consolidat- 
shareholders  were  presented  with  a  52.000.000  seamless  steel  tube  mill  Income  figures  follows: 


report  covering  operations  for  the  "  '’I  be  located  in  Welland  with  act- 

year  ended  December  31,  1929.  “**1  construction  work  to  ho  com-  ApeVat  exp. 

The  consolidated  Income  and  sur.  “’cnced  this  summer. 
plus  account  shows  gross  earnings  of  Negotiations  ibetween  officials  of  Taxes 


the  year  after  deducting  all  ex-  <bc  company  and  members  of  the 

pense.s  incident  to  operations  of  $4,-  Welland  council  are  understood  to  car" 

208,05.9.  have  been  in  progress  for  the  last 

AffoJ  ■''■eeks  with  the  result  that  an  Balance 

°°  assessment  bylaw  which  will  nn-  Retirement 
oor'l  etion  of  $1,593,623  and  re-  joubtedly  decide  the  location  of  the  Reserve 
serves  for  Income  taxes  of  $235,415  new  enterprise.  Balance 


1929  1928  Inc. 

$fi97.R7fi  $89,440 
416.872  288,4.18  28.433 

$3S0,444  $309,478  $41,007 
30.103  27,067  3.03S 


Net  earn.  $320,339  $282,371  $37,968 
Inter,  charges  77,910  66.727  11,214 


$342,399  $213,644  $26,754 


'  - -  I  income  tax,  of  $25,209. 

nnfWA|\m  nvviif  I  "^bc  balance  sheet  shows  current 

kFPIIRT  KFFIFrT\  '  assets  of  $578,950.  as  against  current 

llLl  Vlll  ItJulliLlvIU  liabilities  of  $294,413.  making  the 
/irimiTRThlff  nni/ITfOP  net  working  capital  $284,538.  Cur- 1 
|,|4raHK|ll  rnill  I  ISh  rent  assets  were  made  up  of  $3,079 
ULiilluliniJ  1  linUlllJLi  ieash;  receivables  $121,339;  invpntor-| 
frripmf  AIT AMIPO  it's.  $327,031  and  amount  duo  by  ca- 1 

KJjfcll  tLUWUlwILu  pbal  stork  underwriters.  $127,500.  i 
I&U&ill  included  bank  loan  , 

- -  current  $99,000;  bank  loan  special.  - 

Quebec  Pulp  &  Paper  Reduced  i  $126.0(m};  payables,  $62,175;  accrued': 


there  remained  net  Income  for  the 
year  of  $2,379,020.  To  this  has  been 


The  decision  to  build  in  Welland  prp}^^/i"are7' 


$162,399  $135,644  $26,754 
$52,390  $52,500  . 


jvcai  io  11119  Das  ueen  au^  ^  a  i  $  snares 

added  previous  surplus  of  $308,143,  ®  Regarded  as  the  most  economical  Pr-^f  “B-  sh3.  $17,600  $17,600 

giving  balance  at  the  end  of  1929  of  <5,. mi,,. 


Operating  Loss  For  Year 
Substantially 

COSTS  SHOW  DECLINE 


liabilities,  $8,237.  ! 

!  Investments  appear  among  tho  as- 1 
'.sets  at  $82,251.  The.se  include  se- j 
I  curitics,  real  estate  and  subsidiaries. ' 
I  Fixed  assets  appear  at  $857,357,  in- 1 
i  eluding  land.  $44,699;  buildings,; 


the  company  although  considerable  1 
hopes  were  entertained  by  western 


Keen  economies  in  operation  and  I  $362,864;  plant  and  equipment,  $449,- j 
dmlnlstration  are  reflected  in  the  793.  Deferred  assets  wero  $17,706,: 


the  comnanv  althoii-h  considerable  Surplus  $92,399  $65,644  $26,765  Keen  economies  in  operation  ana  piani  am. 

52.687.163,  hopc^ were  entertain^  balance  sheet  shows  total  administration  are  reflected  in  the  1793.  Deferred  assets  wero  $17,706, 

Comparison  with  tho  report  for  interests  that  the  plant  would  go  to  assets  up  $181,000  at  $3,681,574.  annual  report  of  Quebec  Pulp  &  |  and  organization  expcn.scs.  $.,4,J0o. 

the  first  year’s  operations  Is  not  Western  Canada.  Plant  and  property  valuation  Is  up  Paper  Corporation  for  the  year  ended  j  Total  asset.s  were  $1,561,168  , 

Sc  SrUSw'  SulcK  ^ “moTlbS  iSmi  piS",  In  ""SitoSg  SrSemnyTO"!  eZ!ZL°tAxi77-..io,K  JM.OOO  J 

counting  period  to  enable  the  com-  decision  t^  bulled  In  EasTrn  cJn-  ‘be  operating  loss  of  the  corpora-  Commenting  on  operations  for  the 

pany  to  receive  reports  from  distant  Jiiasiern  can  5154,473^  operating  reserves  arc  up  tion  in  comparison  with  that  for  the  period.  Pre.sident  C.  A.  Lushy  says: 

subsidiary  companies.  .  *  .  .u  O'’®®  58-666  at  $40,584.  preceding  year  by  about  $63,000.  1  “Ample  provision  has  been  made 

However  it  may  be  pointed  out  le^  ^tub^  ftolV  Russell  D.  Bell,  president,  in  his  puip  sales  for  tho  period  arc|‘®’'  <‘®'ibtful  accounts  and  in- 

that  surplus  at  the  beginning  of  1929  douhtedly  assured  of  "a  marked  sue-  shareholders,  says  In  down  io  $927,534  from  5-'60.798:  ''®8tmcnfs  ^ 

was  5.J!68.143  and  at  the  end  of  the  cess  from  the  start.  The  demand  j  from^^  loav' '  b®cn  priced  at  cost  or  market  prices 

jear  this  had  been  increased  to  $2,-  for  this  product  runs  Into  the  mil-  ,,  results  of  the  years  opera-  .it  $868,— I  J®®™  ;88<.— 8,  lower 

687.163.  The  company  has  outstand-  lions  annually  and  is  practically  41H  "bow  satisfactory  increases  in  |  ing  a  gro.ss  profit  of  $59,314  ag.-imst  ^  , 

ing  572,678  common  shares  and  supplied  at  present  by  Imports.  The  ““rnlngs  due  to  the  growth  and  dc- ;  $73,570  in  the  previous  year.  ^®»'ns  ’  ,^.p  tho  stove  aud 


»uosm.ary  companies.  p^gp  Hersey’s  entry  in  the  seam- 

However  it  may  be  pointed  out  less  tube  field  in  Canada  is  un- 
that  surplus  at  the  beginning  of  1929  douhtedly  assured  of  a  marked  suc- 
was  $308,143  and  at  tho  end  of  the  cess  from  the  start.  Tho  demand 
year  this  had  been  increased  to  $2,-  for  this  product  runs  Into  the  mil- 


“Durlng  the  period  under  review 

bonds,  including  those  of  subsidiary  United  States  covers  a  large  part  of  velopraent  of  the  subsidiary  com- 1  expenses  and  handling  ®b9''gcs;  ®  ''  .......nfacturine  from.  \in*^ 

companies,  to  the  amount  of  $21.-  the  trade,  while  large  imports  arc  P®n>’’a  Hsbt  and  power  business.  I  amounted  to  $105,686,  being  i.pp  ‘  i,nvo  consolidated  this 

866,462.  N'o  mention  is  made  as  to  also  made  from  France  and  Eng-  'Tramway  earnings  have  also  been  i  from  $138,780,  which  resulted  111  an ;  1  ‘  .  ,1  ‘  pomn-inv's  business 

whether  net  income  for  the  year  is  land.  well  sustained  and  evidence  a  need  ,  operating  loss  of  $46,3.3,  down  •‘'‘om  1  have  been 

after  or  hefore  payment  of  bond  in- - ‘or  transportation  at  low  cost. ;  $65,211  in  1928.  other  revenue  redne- .  :  .„„,.p„^„^ 


whether  net  income  for  the  jear  is  land, 
after  or  hefore  payment  of  bond  In¬ 
terest.  If  the  Income  reported  is  « 
available  for  common,  earnings  M  H 
would  be  In  excess  of  $4  a  share  on  **  Li 
the  common  stock;  If  bond  Interest  | 
is  a  prior  charge,  earnings  would  be  | 
around  $2.25  a  share  on  the  com-  * 
nion. 


NEW  PRESIDENT 
FOR  B.C.  PACKERS 


RECORD  DIVIDEND  ,  , . .  .  .  .  . . . 

PAYMENTS  MADE 

lilllTlLiniu  iTlAl/li  Toronto.  —  Intimation  that  control  company  in  securing  new  and  profit-  $313,466  from  $19,260  and  deferred  products. 

- -  of  British  Columbia  Packers,  Limit-  business.  Sales  of  power  for  payments  on  assets  sold  declined  “Your  plants  have  been  kept  in  an 

April  Disbursements  Ag^egate  ed,  will  pass  from  the  east  to  the  nearly  $2,000  to  $75,256.  Current  excellent  state  of  repair  and  are 

e-iinnnnnn  u*  1.  ^  f  ■  i  d  Street  lighting  sales  were  also  assets  for  the  period  are  down  to  Uiodern  and  efficient  in  everv  de- 

$31,000,000 — Highest  Level  Pacific  Coast,  the  eeat  of  operations,  greater  than  In  any  previous  year  $724,560  from  $1,481,603,  while  lia-  Lartment  During  the  neriod^iindcr 

For  This  Period  of  Year  “^1®  at  the  annual  meeting  and  new  street  lighting  units  areibiutles  of  $40,199  compare  with  Lview  w-e  have  mnstnrrtPd  nn  nu! 


Stanley  Burke,  of  Vancouver, 
Elected  on  Resignation  of 
Aemilius  Jarvis. 


well  sustained  and  evidence  a  need  ,  operating  loss  of  $46,373.  down  from:  pacWiiip  The  lines  have  been 
for  mass  transportation  at  low  cost. !  $65,211  in  1928.  other  revenue  ’cln*'- '  -ooi.Hinn-  in  i 

Mthough  bus  and  private  automo- ;  ed  this  loss  to  $42,994,  compared  with  ‘  ‘  "  i.’pf.pp  oorviee  tr»  nnr' 

bile'  competition  has  continued,  the  i  $63,666,  while  general  and  admiiiis- ■  ‘  ‘  i>Pf>n  i 

company  has  been  able  to  retain  tho  trativc  and  net  miscellaneous  :  inie  v"  re.neei  «nH  ^ 

patronage  of  the  majority  of  riders.  |  charges  of  $213,910  left  a  loss  ‘or ; 

It  has  also  operated  busc.s  during  !  the  year  before  providing  for  depre-  ^  ^  ' 

certain  periods  of  heavy  traffic  to  j  ciation  of  $309,082,  comparing  with  '  „  ‘  ^  „r  ^nneiHor-ihin  rv  ^ 

good  effect  In  addition,  progress  I  $372,576  for  1928.  i  penditure.  our  line  of  sanitary  ware; 

was  made  toward  the  passap  of  j  General  balance  sheet  figures ;  thoroughly  up-to-date  and! 


suitable  legislation  to  regulate  theU^hows  total  a.s.sets  down  to  $11.388,- :  etc  so  that  'jxiur  company*  is: 

operation  of  buses  in  the  Company  s  Ugo  f^om  $11,901,164  in  the  previous  Uble  to  .supply  a  product  which  is! 
'  4n  T.1^1,1  ‘’®‘"P  favorablv  recoivcd  bv  the  ar-j 


I  c  Street  lighting  sales  were  also  assets  for  the  period  are  down  to  I  modern  and  efficient  in  every  de- 

Paclfic  Coast,  the  eeat  of  operations,  greater  than  In  any  previous  year  $724,560  from  $1,481,603,  while  lia-  Lartment  During  the  period^iindcr 

was  made  at  the  annual  meeting  and  new  street  lighting  units  are  bilitles  of  $40,199  compare  with  Lview  we  have  constrircted  an  ad- 

staTed  it  Las  the  int^”?lon^  clTl  time  being  installed  In  $278,456  in  1928,  leaving  net  working  Ltional  building  at  Sackville  to  prS- 

stated  it  was  the  mtratlon  to  call  a  various  parts  of  the  territory  served,  capital  down  at  $684,361  from  $1,203,-  vide  increased  facilities  for  the 

°  ^pliances  sold  at  company’s  shop  14?.  manufacture  of  stovLs'a„d  fuLac^s 


Toronto  Bureaa  The  Financial  Time*  iui.cni.iuii  lu  can  a  various  parts  oi  me  territory  servea.  capital 

Toronto  —  Dividend  navments  in  ®P®®'"‘  meeting  of  shareholders  to  Appliances  sold  at  company’s  shop  147. 
Aiiril  eoverina  the  first  oiiartcr  of  ^PP®ove  a  by-law  increasing  the  di-  have  helped  to  Increase  the  use  of  _  , 

mo  bv  CaTadia^  cLrpor^^^^  rectorate  from  six  to  ten  members,  electricity  in  the  home.  . 

aggregate  $31,039,150.  acceding  to  fLoTmln^Hn  mT pZiS  ‘®®‘-o®®o  of  7.3%  in  operating  J 

an  P.sH^.st«  enmniled  from  nffieini  “®P  on  the  Pacific  Coast.  expenses  was  m  line  with  increased  P  _ 


an  estimate  compiled  from  official 

declarations  to  date.  The  list  in- I ,  -"o  aiso  siaiea  man  mis  was  me  .uu.  ci«c  ...  „¥-,■■  bj^foVe  ■ti^rovid7nE-”for”ri^^  Plant  to  take  caro  of  our 

eludes  a  large  number  of  securities  1 annual  meeting  at  which  he  ‘be  amount  of  elec  nclty  genemted  ,  result  to  a  cer- ! ’'®‘P’‘*'oments  of  enamelled  stove 

representative  of  all  industries  andl^’OP*^  preside,  as  it  was  his  Inten-  by  ste^  at  tho  Company  s  Gold  patent  wtr  foreseen  in  lost  i  castings  as  well  as  having  installed 


He  also  stated  that  this  was  the  sales,  necessitating  an  increase  in 


147.  !  manufacture  of  stoves  and  furnaces  I 

President  A.  Stewart  McNlchols  In  I  as  well  as  the  production  of  n  new  j 
his  report  to  shareholders  says  in  |  line  of  hot  w-ater  boilers.  At  Plant  | 
part; —  i  No.  2,  Amherst,  N.S.,  wo  haim  in- 

“Thc  deficit  for  the  year  amounts  j  stalled  a  most  modem  wet  process  j 


industrial  corporations,  mining  com-  “on  to  resign  from  the  presidency,  S‘£^6t  Station. 


panics,  public  utilities 'and  financial  and,  after  the  change  in  the  director-  Taxes  increased,  due  to  an  In- 
nstitutions  figure  prominently  in  ^‘o-  ‘o  accept  the  position  of  chair-  creased  Income  tax  payment  as  a 


•he  total  which  is  probably  the  larg-  of  tho  board. 


ust  on  record  for  this  period  of  the 
year. 


Growth  of  the  business  and  the 
need  for  having  the  active  control 


Taxes  increased  due  to  an  in-  J’car’s  report  to  shareholders,  and  it  |  oonsiderable  machinery  in  various 
creased  Income  tax  payment  as  a  may  be  further  stated  that  events  polf  /in-"’'/®!  1?  I 

rcsult  of  larger  earnings,  and  in-  during  1929  have  supported  the  opin-  ®ost  of  operations  and  produ^^^ 
terest  charges  were  higher  with  an  ion  previously  given  that  the  manu-  “uct  satisfactory  to  the  trade.  j 

increase  in  short  term  borrowings  factoring  and  marketing  of  ^fround- 

and  Interest  rates.  wood  holds  no  definite  hope  of  pro-  “'o  Stove  Works  I.td., 

Notwithstanding  these  Increased  fitable  development.  I  “•  satisfactory 


Comparative  Values 


Average  of  13 
prominent 
New  York  Bank* 


Trantamerica 

Corporation 


(.ffarc/i  72,  1 9 JO)  (Dec.  Jl,  1929) 


Times  Earnings .  26.76 

Times  Book  Value .  2.76 


Transamerica  Corporation 

For  the  year  1929  the  Transamerica  Corporation, 
the  largest  bank  stock  holding  corporation  in  the 
world,  showed  net  earnings  of  $4.10  per  share. 

The  bxxjk  value  of  the  stock  as  of  December  31, 

1929,  was  50.22  per  share.  Based  on  the  annual 
dividend  rate  of  $1.60  in  cash  and  4%  in  stock, 
the  current  yield  is  approximately  7.60®f. 

At  the  present  prices,  then.  Transamerica  Cor¬ 
poration  stock  is  clearly  selling  out  of  line  with 
other  prominent  stocks  in  the  banking  field. 

Circular  on  Transamerica  Corporation 
available  on  request 

F.  E.  Kingston  fe?  Company 

(CANADA)  UMITED 

Investment  Securities 

249  ST.  JAMES  STREET 

MONTREAL,  CANADA 
Telethonb  LANCAma  2195 

Correspondents: 

F.  E.  Krnenon  if  Comtamt,  Cokotcticut. 

Tat  F.  E.  K1NO8TON  CoMPAMT,  MAMAcinnfm. 


Enamel  &  Heatmg  IVoducts  Limited 

Balance  Sheet  as  at  December  31st,  1929 

ASSETS. 

CURRENT  ASSETS 

Ca«h . SjnS.lS 

Acooiinfa  IlrrMvablc  Ti^wii  Reoew® 

for  lloal.tfiil  -A.'.'oufitp . lOP.TSgJWI 

Amoiiiitn  «luc  l*y  Sul.aldlary  C«»m-  ' 

panicn . .  HASSJU _ 


IflTMltOrlM . 

Amount  Duo  bg  Capital  Stock  Uu- 
ilcrwrltcn. . 

TOTAL  CCRREST  ASSETS 
INVESTMENTS 

SorurttlcH  ...  ...  ...  ....  to.. 

Real  Kntato . . 

luTontmont*  in.  and  Aflvanooa  to 
Subnldlary  CompanlcA...  ...  ... 

TOTAL  INVESTMENTS 
FIXED  ASSETS 

Heal  Entatr — I.and  ...  ...  to...  ... 

Bulldlng-n  ..  .....  .. 
Plant  and  Equipment  ..  ..  .. 

TOTAL  FIXED  ASSETS 
DEFKRKED  OIIAIIOES  to  OPER.A- 

TIONS . 

ORGANI/.A-nOX  EXl’F.NSES. ..,  ... 


LIABILITIES. 

CURRENT  LIABILITIES 

Hunk  I, van  Current . .  ... 

Blink  Iionn  S|iccliil. . .  ...  ... 

BIMn  iind  AccnnntN  I’aynblo  ......  .., 

Accrued  Llubillitcto . .  •  .  . 

TOTAL  CCRRENT  I.IABILITIES 

LliibllitlcH  not  yet  diic  . .  . .  . 

MortKiiKc  I’nyabic  ...  ....—  ...  ... 


in,3aB.32 
3ST, 031.05 


401.00 

«i,aso.4« 


44,000.00 

305,804415 

440,793.00 


tr.TOOAM 

54,903.40 


90.000.00 

120,000.00 

02,170.70 

S.2.'I7.«0 


TOTAI,  LIABILITIES 

Rmerve  fur  Driirreiation  and  OontlnKCnclCK 
CAPITAI,  AND  SURPLUS 

RcprcHcntPil  by  Common  Stock  of  no 
piir  value,— .'M.iMlO  ikhiircH 
iMued —  29,000  nharcs 

Snbacxibcd —  .'>,000  shiircn  ...  .  ...  .... 


Contingent  LInbillticn,  BIIIk  under  Dlncount.. 


310.16.3.70 

49,N77.04 


PROFIT  AND  LOSS  STATEVIEXl’. 

Profit  from  Opertillonn  nnd  other  aourees  for 
I  lie  tTcenty-one  month  perloil  ended  Uei>emlier 
31.  1029,  before  providing:  for  Intwme  Tax  und 

Depreclutioii .  1,39JMI0.93 

DEDUCT— Depreciation  Inveatmenta  nnd  Fixed 

AHHctK .  274100.00 

Divideniln  I'liid .  87,000.00  114,000.00 

SURPLUS— Subject  to  1029  Income  Tax  53,200.93 

3  orifleil  :i»  per  our  reiMirt  of  thin  date.  Saint  John,  N.B.,  Canada, 
March  21at,  1930. 

P.  F.  RLANClIEr,  R.  E.  CO.V,  Chartered  Accountanta. 
Approved  on  behalf  of  the  Board. 

C.  A.  LUSRY  I 

N.  A.  IIESLER  ;  Ulreetora. 


Divided  into  groups,  the  utilities  ®f®'’_’!!?‘®‘‘®  operations  were  Notwithstanding  these  increased  fitable  development.  Victoria,  B.C.,  on  a  satisfactory  l‘  '  —  - - - 

re  making  payment  of  $17,745,697;  being  earned  on,  were  suggested  as  charges  against  earnings  the  bal-  “Onerations  at  No  1  Mill  rhlemi-  ’’®®*®  “’®  assets  and  undertak-  - -  - - - -  - .  - 

ndustrials  $9 160 ‘’97-  mlnine  com-  reasons  for  increasing  the  number  anoeCrnr-  rosorvoE  rotiromonfa  nnd  *•  ,  o-  ^  Cnicou  ings  of  that  company  have  now  been  „  ,  ,  ,  ,  ..  j 

Ss  of  western  directors.  A  vote  of  Sen/p  was  $242  399  aT?nrrP?so  transferred  and  incorporated  in  this  Company  tender  came  next  at  $390,-  has  made  its  dei 

anies,  iinauciai  insiiui-  ..  .  landnrftd  xtr  TnrviE  +>,n  “‘VWends  was  $242,399,  an  increase  pacity,  and  inventories  of  puipwood  -nninanv ’•  000  ‘bo  last  tender  was  that  of  The  news  xvas 

ions,  $1,414,635,  and  investment  _j  nninirivpeo  nf  ttiA  com  $26,764,  or  12.4%  over  1928.  have  been  substantially  reduced.  I  _  the  Dominion  Klectric  for  $365,000.  feelings  in  shipp! 

rusts,  $163,500.  The  Canadian  Pad-  P  y  s  -  Tije  company’s  Investment  in  plant  Surplus  funds  were  invested  in  Do-  m*  7  <  —  I  Mayor  Laycock  was  empowered  to  brokers’  rooms, 

ic  Railway  is  rewarding  sharehold-  P  '•  and  propertyat^nd  of  1929  incrca.s-  niinion  of  Canada  bonds,  of  wliicb  IvlOntrcal  iLIlgincCring^  call  a  special  eomniiltcc  to  go  into  announcement  i 

rs  with  over  $10,000,000  on  the  com-  Mr.  .Jarvis  has  been  associated  ed  $106,721  over  the  previous  year,  the  company  now  holds  $293,000,000  Bids  For  Power  Planf  this  matter  as  thoroughly  and  quick-  to  the  heavy  st 

ined  preferred  and  common  stock  with  tho  company  or  its  predecessors  as  It  was  not  necessary  to  make  any  in  jtg  treasury  *  wwci  x  lam.  possible  to  arrange  for  a  spe-  holds  here  whi< 

,  ,,  „„  .  -The  fan„,i„s  ™d.rlyl„5  bo,d  S«t  cur™.,  _  Thr>,  t™der,  1 2,000 OOU  iu.be 

M  this  lime  several  companies  PremdenlJanU  said  conditions  m  W  Issues  aero  paid  off.  or  redoemed  In  b.vo  been  received  by  rbo  city  of  ..  — _  - . -  ’•J"' 

uartertT  dlvld'end  bS  tbo'  o'.s  ^  Send"S  they“o“7d  iJLlUr  iS  sSSrt  Vurccut  tor  ibe  power  plant.  Heavy  Gram  Exporta  ttiS''art''b^ 

“re  £u  Zd,  up'’by  “itllrdl”  sulfs  “ItbeT  tbatlb?'^^^^^^^  to  >erve  be.  cuatomers,  Cblc.utllul  Frcobold  Estates.  ConXlon’  Expected  at  Early  Dale 

ursements  on  a  number  of  securi-  coming  depleted  of  fish  they  tvere  ^ydro“efecS^  station®  La^Se  dcs  Faux  et  dV l-Elec’ Montreal  engineering  Two  thousand  men  will  leave  dian  National  at 

es  and  increased  payments  by  actuaHy  becoming  better  "‘ocked.  ®o^P^y  ®  0^®®®  ®}^®"J®  ®‘“‘‘o®>  C>e“c"  ^aux  et  de  Company,  with  the  Montreal  Engln-  Montreal  for  the  head  of  the  Lakes  Railways  broug 

:hers.  records  show.  The  tsase  of  the  sock-  m  aavance  or  per-  tricite,  Chicoutimi .  80,900  eeriiig  Company  as  highest  bidder  to  commence  loading  grain  boats  in  ment  that  “there 

Canadian  Cottons  common,  Cana-  ®?70,  salmon  In  the  Fraser  was  a  pos-  .  extensions  to  tho  romnanv's  Hn  Bay  Land  &  Build-  at  $390,000  for  tho  complete  plant  anticipation  of  heavy  export  from  arrangements 

an  Industrial  Alcohol  "A”  and  “B,”  but  lately  their  num-  known  as  "Oxford  Pen”  .  85.700  and  distributing  system.  ports  there  during  tho  early  part  of  here.”  L.  H.  A 

nadlan  Locomotive  preferred,  o®‘‘  *‘®?  bad  been  increasing.  Strict  The  company  expended  $68,264  on  assets  are  now  entirely  free  'fbo  first  tender  opened  was  by  the  1930  season.  Tho  announce-  rotary  of  the  I 

sy  AVashing  Machine  common,  regulations  by  authorities  was  res-  tjjg  majntenance  of  property  during  from  bonded  indebtedness.  the  Saskatchewan  Power  Commis-  ment  was  received  from  Port  Arthur.  |  said  that  it  is  1 

inde  &  Dauche  Paper  common,  and  Ponsfble.  which  is  Included  in  oper-  "Adequate  steps  have  been  taken  sion  and  their  offer  was  $265,000,  a  It  is  expected  that  the  exodus  will  j  such  movement  1 

ount  Royal  Hotel  preferred  are  se-  That  Canada  would  shortly  be  ating  expenses.  This  represents  to  properly  conserve  the  company’s  raise  of  $35,000  on  their  original  of-  start  next  week  and  will  continue  j  same  reply  was  i 

rlties  upon  which  no  dividend  ac-  more  favorably  situated  with  regard  8.9%  of  1929  earnings.  In  addition  assets,  which  include  valuable  free-  ‘or.  Tho  Montreal  Engineering  for  some  time  until  the  whole  group  jors’  Institute  of 

in  has  been  taken  for  the  first  to  the  Fraser  River  catch  was  the  to  this  expenditure  to  keep  the  pby-  bold  timber  areas  and  Important  — —————— 

artcr  of  the  year  and  Canadian  opinion  expressed  by  Managing  DI-  slcal  property  In  efficient  operating  water  powers.  This  work,  although 

ewlng  has  reduced  the  quarterly  rector  R.  J.  Gosse.  At  present  a  16-  condition,  10.4%  of  these  earnings  carried  out  economically,  will  con-  1 .  - -  -  —  -  --  -  ~ 

yment  from  50  to  25  cents.  year  treaty  is  being  negotiated  be-  were  set  aside  for  the  retirement  tinue  to  show  a  loss  until  your  di- 

On  the  other  hand  Canadian  Gen-  tw^een  Canada  and  the  United  States,  reserve.  rectors  efforts  to  solve  tho  prob-  AMKir^iiKir^FunFUT 

1  Electric  Is  making  the  first  pay-  whereby  both  countries  would  be  en-  The  balance  In  the  retirement  re-  lems  of  tho  company  prove  fruit-  ANNOUNCEMENT 

ut  on  the  com'mon  shares  .since  ‘,‘“®l‘o  ^0  P®i.®ent.  o£  the  haul  from  serve  at  the  end  of  the  year,  which  ful.”  nUNirAMCriM  \A/UITir  amfn  /-rMtADAMvr 

4  and  DeFores*  Croslev  Radio  ‘b®  Fraser  River.  To  ascend  the  Is  temporarily  invested  in  plant.was  - - -  wm  I  C  AINU  L^tto/IVlrAIN  Y 

es  Bros,  of  Canada  and  George  P,®®®.  $204,660  an  Incr^so  of  $50,187  as  members 

vtnn  Tia  orn  iTinkinir  fho  firoi  United  Statcs  watcrs,  and,  sincG  1913,  compared  with  tho  corresponding  inrut  Stores  Initial 

Sion,  ijlUv*  tire  IIiaKIUg  lliu  lirsi  \ _  -tnoo  — -to  _  4-aa  *»  — —  — 


>>  *  XT  V  xriii  basis  and  the  assets  and  undertak-  . .  '  ■'  j  ■ 

“Operations  at  No.  1  Mill,  Chicou-  .i,at  rommnv  have  new  heen  -  ~ 

imi,  were  maintained  at  or  near  ca-  transferred  and  iLornonted  in  tiii»  Company  tender  came  next  at  $390,-  has  made  its  departure. 

lacity,  and  inventories  of  puipwood  company  ”  ^  ‘b®  bist  tender  was  that  of  The  news  was  received  with  mixed 

lave  been  substantially  reduced.  I  _  the  Dominion  Electric  for  $365,000.  feelings  in  shipping  offices  and  grain 

iurplus  funds  were  invested  in  Do- 1  k/i  »  IF*  *  Mayor  Laycock  was  empowered  to  brokers’  rooms.  Many  feel  that  the 

ninion  of  Canada  bonds,  of  •which  iVlOntreal  Lillgineering  call  a  special  eommiltcc  to  go  into  announcement  is  unfounded  owing 

he  company  now  holds  $293,000,000  Bids  For  Power  Plant  ‘b's  matter  as  thoroughly  and  quick-  to  the  heavy  storage  in  tho  grain 

n  its  treasury.  _ _  ly«as  possible  to  arrange  for  a  spe-  holds  here,  which  total  more  than 

"The  following  underlying  bond  Swift  Current.  —  Three  tenders  meeting  of  tho  council.  12,000,000^  bushels,  and  tbis^  will 

5SUCS  were  paid  off,  or  redeemed  in  have  been  received  bv  the  city  of  -  77  ^  7.  have  to  bo  moved  first.  Orders 

nil  during  the  year:—  Swift  Current  for  the  power  plant.  Heavy  Gram  ExportS  placed  for  early  shipments  are  much 

ihlcoutlmi  Freehold  Estates,  i  The  tenders  are  from  tho  Saskatch-  Exoected  at  Earlv  Dale 

ei-jT  oca !  owan  Power  Commission,  Dominion  ^  InqulryattheofflcesoftheCana- 

.O  rio«  FoiVv  itVl-FlpV  ^  ’  i ‘^>®®‘'’‘o  and  Montreal  Engineering  Two  thousand  men  will  leave  dian  National  and  Canadian  Pacific 

Viu  ats  Edu-x  ue  1  ciec-  Company,  with  the  Montreal  Engin-  Montreal  for  the  head  of  the  Lakes  Railways  brought  forth  the  otate- 

tricite,  Chicoutimi .  80,000  eeriiig  Company  as  highest  bidder  to  commence  loading  grain  boats  in  ment  that  “there  is  no  trace  of  any 

[a  Ha  Bay  Land  &  Build-  at  $390,000  for  the  complete  plant  anticipation  of  heavy  export  from  arrangements  for  transportation 

ing  Co .  85.700  and  distributing  system.  ports  there  during  the  early  part  of  here.”  L.  H.  A.  Archambault,  sec- 

“All  assets  are  now  entirely  free  'fbo  first  tender  opened  was  by  the  1930  season.  Tho  announce-  rotary  of  the  Harbor  Commission, 
•om  bonded  indebtedness.  the  Saskatchewan  Power  Commis-  ment  was  received  from  Port  Arthur.  ]  said  that  it  is  tho  first  notice  of 

"Adequate  steps  have  been  taken  sion  and  their  offer  was  $265,000,  a  It  is  expected  that  the  exodus  will  i  such  movement  he  has  heard.  The 
>  properly  conserve  the  company’s  raise  of  $35,000  on  their  original  of-  start  next  week  and  will  continue  same  reply  was  received  at  the  Sail- 
3sets.  which  include  valuable  free-  ‘or.  Tho  Montreal  Engineering  for  some  time  until  the  whole  group  lors’  Institute  of  Montreal. 


yment  from  50  to  25  cents. 

On  the  other  hand,  Canadian  Gen- 
1  Electric  Is  making  the  first  pay- 
ut  on  the  common  shares  since 


ANNOUNCEMENT 


DUNCANSON,  WHITE  AND  COMPANY 


iilend  distribution  on  their  ordln-  United  States  fishermen  have  been  item  at  the  end  of  1928.  This  re- 
shares  entitled  to  75  per  cent,  of  the  catch,  serve  is  created  from  earnings  to 

riL  li.f  ■  nf  fhnf  hnva  “d  Canadians  to  only  25  per  cent,  care  for  property  removed  from  ser- 

re^id  the  rate  of  Cost  of  rehabilitating  the  waters  -Hce  from  time  to  time  on  account 

sstvf  Nationna?Trul?7s  uavS;  shared  by  the  two  coun-  of  age  or  obsolescence. 

^  in/rensi^v^the  equally.  Mr.  Gosse  was  very  Regular  dividends  of  7%  on  both 

rf«r^v  hopeful  of  the  treaty  being  conclud-  classes  of  subsidiary  company  pref- 

rterly  disbursement  from  $3  to  *'  ®  erence  shares  were  paid.  Also  a 

n  A«V3At<i43qn  /ill  fa  nav^  .  * 


em  at  the  end  of  1928.  This  re-  OnArfAr  1 Qfi  D  r* 

irve  is  created  from  earnings  to  V^uarter  dales  Up  P .C.  | 

ire  for  property  removed  from  ser-  _  “  T 

CO  from  time  to  time  oh  account  Toronto.— Comparative  sales  first 
age  or  obsolescence.  quarter  1929  and  1930  of  Thrift 

Regular  dividends  of  7%  on  both  Stores,  Limited,  follow: 


classes  of  subsidiary  company  pref-  jj^ntiary 

n  T.  1.1  X  A  Al  l  I  cu.  erence  shares  were  paid.  Also  a  February . . 

0.  British  American  Oil  is  pay-  riiftooir.—  dividend  of  75  cents  iper  share  of  March..  (5  werks)  .  i.jt.tii  28s.8o: 

40  cents  for  tho  quarter  against  Directors  re-elected  were.  Aemil-  common  stock  was  uald  to  fii-nlsh  -  - 

quarterly  rate  of  25  cents  in  ius  Jarvis.  F.  E.  Burke  R.  C.  Gosse,  company  with  working  "capi-  Quarter  .  ,  390,691  764,03o 

.  Page  Hersey  Tubes  dividend  Gosse,  and  .1.  H.  Gundy.  Retire-  “ 

p  from  $1  to  $1.25  and  National  ment  of  P.  W.  Grandjean  wm  an-  Notwithstanding  a  drought  of 

iweries  Is  paying  40  cents  on  the  “o®*®  "overity  during  the  early  part  ib'een  active,  the  principal  project  In 

t  shares,  the  equivalent  of  $1.60  ^®  ®j®®‘‘®®  o^  Stanley  Burke  of  the  jgog,  which  hampered  agricultur-  the  Kingston  area  being  the  C'on- 
\he  old  contrasted  with  $1  in  the  Faelflo  Loast.  j^j  developments,  business  in  general  slant  Spring  Hotel, 

t  year.  At  a  subsequent  meeting  of  the  was  better  last  year  than  in  1928.  The  outlook  for  the  coming  year 

he  mining  industry  is  represent-  board  of  directors.  President  Jarvis  The  market  for  bananas  has  been  is  favorable  with  anticipated  further 
by  six  securities,  paying  $2,664,-  tendered  his  resignation,  and  Stan-  good  in  both  Europe  and  America  increased  sales  of  electricity  for  Ir- 

Noranda  heads  this  group  with  ley  Burke,  of  Vancouver,  was  named  and  prices  have  been  reasonably  rigation  pumping,  street  lighting, ' 

r  $1,600,000.  I  president.  steady.  Building  construction  has  and  residence  service.  1 


11I.7.%2  221,390  1 

121,. ■124  250,827 


390,691  764,020] 


TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 
NEW  YORK  CURB  EXCHANGE  (sSSOClATs) 

TAKE  PLEASURE  IN  ANNOUNCING  THAT 

MURRAY  AND  COMPANY 

INVESTMENT  BANKERS 

HAS  BEEN  MERGED  WITH  THEIR  FIRM  AND  THE  ENTRY  OF  MR.  HUGH  W.  MURRAY 
INTO  THEIR  PARTNERSHIP  AS  OF  APRIL  1ST,  19S0. 

DUNCANSON.  WHITE  AND  COMPANY 


E.  DUNCANSON 
B.  WHITE 


DOMINION  BANK  BUILDING 

TORONTO 


H.  W.  MURRAY 


H.  H.  MCKEE 
R.  B.  DUGGAN 


V 


THE  FINANCIAL 


iiTTTT 


Beauliarnoi^i  Power 
Corporation  Limited 

6%  Collateral  Trast  Bonds 
Due  Oct.  1st,  1959 


with  stock  bonus  and  purchase 
warrants  attached 


Price  100  and  accrued  interest. 


INewman,  Sweezey  &  Co. 

Limited  ^ 

mVESTMEHT  BANKERS 
210  St.  James  Street  West 
Telcpiionc;  MONTREAL 

f {Arbour  S27 1 


STORAGE  TANKS 

Up  to  3,000,000  Callone  Capacity 

PRESSURE  TANKS 

To  Fit  Your  Particular  Needs 

RIVETED  AND  WELDED 

STEEL  PIPE 

For  All  Purposes 

WATER  TOWERS 
STAND  PIPES 

For  Municipal  and  Indwutrial  Water 
Supply  and  Sprinkler  Systems 

SMOKE  STACKS 
BOILER  BREECHINGS 
TRUCK  TANKS 

THE 

TORONTO  IRON  WORKS 

Head  Office:  ...  Works:  Eastern  A»e. 

Royal  Bank  Bide.  TO  it  ONTO  Tel.  GUdstone  117T 


Protecting 

Stockholders 

Every  mortgage  provides  for  ade¬ 
quate  insurance  to  protect  the 
mortgaged  property.  Corporations 
should  feel  the  same  obligation  in 
protecting  the  property  of  their 
stockholders  through  adequate  in¬ 
surance.  fICanadian  Appraisals, 
supplying  the  facts  as  to  property 
values,  make  such  protection 
possible. 

Canadian  Appraisal 
Company 

LIMITED 

MONTREAL  TORONTO  WINNIPEG 


BRICK  CORE  O  A  TkTr%  CONCRtTt 
MOULDING  O  AIN  LI  ASPHALT  PLASTER 


CONCRETE 


HYDRO  PURCHASES 
ABITIBrS  POWER 
FOR  MINING  AREA 


MONTREAL,  APRIL  18,  1930 


^:|FIRE  PREVENTION 

o,  ..out  so.  J.QJJ  jji  poresTS 

RUNS  VERY  HIGH 


Cmitract  Involves  $23,000,000  _ 

Development  «kd  $3,500,000  "SilrV-  Ac 

Line  to  Sudbury  derstood  In  another  way.  tual  Fire  Fignnng 

-  ‘Tor  the  first  three  months  of  this  - 

100,000  H.  P.  CONTRACT  year  the  total  kilowatt  hour  output  FIRE  LOSS  $6,202,495 

_  of  the  Abitibi  Power  and  Paper  _ 

L.  R.  Wilson  Says  Additional  Western  Canada  Chiefly  Affect- 

z.  —  power  companies  was  148,123,113  .  »»  .  • 

H.  P.  Makes  Company  One  i^nowatt  hours  and  when  the  power  ®d  Due  to  Drought— Pro^n- 

of  the  Largest  Power  Produc-  is  available  from  the  Canyon  Devel-  cial  and  Federal  Authorities 

in  Jea  OpiUBTlt  thiS  flMfUF®  wlll  'l)G  InCTCRSCd  SdTvicC 

ers  in  Canada  approximately  697,000,000  kilowatt  ^Wmze  service 

Torrat*  Bareaa  'Tiia  Financial  Tfawa  Ottawa.  —  The  forest  fire  situation 

^  .  _  .  .  _  ^  000  kilowatt  hours  per  month. 

Torrato.  —  PurchMe  '>y  On-  development  is  at  Abl-  Canada  during  1929  was  one  of 

tario  Hydro-Electric  Power  Comm  -  55  niiles  north  of  Coch-  the  most  severe  ever  experienced  and 

^on  of  100  000  horse  power  from  the  25  might  easily  have  been  the  most  di.s- 

i  j?  ®  a.  present  Island  Falls  plant  which  is  astrous  in  our  history  but  for  the  do- 

subsidlary  of  the  Abitibi  Poww  one  of  the  farthest  north  develop-  velopment  of  ,  fire  fighting  methods 
Paper  Compaiw.  ments.  In  addition  to  the  power  which  ha.s  taken  place  in  more  re- 

by  Premier  G.  Howard  Ferguson.  Canyon  itself,  there  is  tied  cent  years  throughout  the  feder.i: 

The  contract  embodying  the  pur-  jn  yjg  power  from  the  five  great  and  provincial  forest  services  and 
chase  was  completed  after  months  rapids  immediately  above  the  Can-  other  agencies  interested  in  forest 
of  negotiation  and  was  approved  by  yon,  that  is  to  say,  to  the  south  of  it,  fire  protection. 

the  Hydro  Commission  this  after-  including  the  I>obstlck,  the  Burnt-  The  portion  of  the  Dominion  chlef- 
u  wood,  the  Clay,  the  Birch  and  the  Oil-  jy  affected  durlhg  ihe  past  season 

the  Abitibi  company  of  a  $23.OOO,0M  can,  giving  a  total  effective  head  of  consisted  of  an  area  extending  from 


.  2,500 

\ 

109.000 

“This  gives  a  total 
000  h.p.  as  follows: 

of  about  BOO,- 

H.P. 

Abitibi  Power . 

....  390,000 

Elsewhere . 

....  109,000 

499,000 ; 

Expendihire  of  $978,000  In 
1929  Represents  Cost  of  Ac¬ 
tual  Fire  Fighting 


100,000  H.  P.  CONTRACT 


I  ers  in  Canada 

I  Tomto  Bnreaa  ’The  Financial  TIaMS 

I  Toronto.  —  Purchase  by  the  On- 


HRE  LOSS  $6,202,495 


ed  Due  to  Drought — Provin¬ 
cial  Sind  Federal  Authorities 
Orgisuiize  Service 

-  I 

Ottawa.  —  The  forest  fire  situation 
In  Canada  during  1929  was  one  of 


development  on  the  Abitibi  river,  66  240  feet. 

I  miles  north  of  Cochrane,  and  the  _ 

I  construction  by  the  Hydro  of  a  ?3,- 
I  600,000  transmission  line  to  Sudbury,  ^  I  U  I 
I  where  the  new  power  will  be  made  vAlli 
;  available  at  $22,  to  take  care,  prim- 
_  '  arily,  of  the  ever-increasing  expan- 

I  Sion  in  mining  operations.  v\J 

~ :  Completion  of  the  development 
and  delivery  of  power  i.s  expect- 
I  ed  in  the  late  fall  of  1931. 

I  l.ignite  coal  from  the  Government 


CANADA  P.&  P. 
COMMON  STOCK 
EQUI1Y  OF  $66 


western  Ontario  to  the  Pacific  coast.  I 
This  area  experienced  very  little  j 
snowfall  during  the  winters  of  1927- 1 
28  and  1928-29.  During  the  spring  | 
and  summer  of  last  year  there  was  | 
almost  a  complete  lack  of  rain,  and  j 
this  condition  combined  with  ex- ; 
tended  periods  of  high  winds  served  j 
to  create  an  unparalleled  condition  | 
of  extreme  drought  throiiphoiit  ’ 
Western  Canada.  In  the  eastern  | ' 
portion  of  Canada,  including  eastern:,' 


;  field  at  Blacksmith  Rapids  will,  as  Totals  $80,933,000  Out  of  An  |  Ontario.  Quebec,  New  Brunswick  and 

:  r 'prlS  ■  a.-*  V.ta.tfon  ^  tl»Con,.  N-, 

pany  of  $202,633,000 


;  constantly  maintaining  the  Abitibi 
;  company’s  power  development  at 
:  the  27.T.000  horse-power  production 
peak  of  which  it  will  be  capable,  and 
;  the  power,  in  turn,  will  aid  the  Gov- 

i  ernment  immeasurably  in  the  hand-  ,  ^  „  .....  ..  .  .  .... 

i  ling  of  the  great  lignite,  gypsum  and  Low  Cost  Power  Mills  Being  $9i8,000.  This  does  not  represent  the 

I  clay  deposits  which  It  now  has  un-  ’  Close  to  Large  J?*®’'  ^ 

I  der  exploration  n  i  riju  iiL  n»v^Anm*nfii 

I  One  other  piece  of  development.  Hydro-EIectnc  Devdopments  thls'rospect  it  is  the  highest  figure 

which  the  contract  will,  indirectly,  -  ^  record  for  any  one  season  m  the 

j  necessitate.  Is  the  construction  by  view  of  the  generally  accepted  DominioiL 

the  Government  of  a  five  or  six-mile  belief  that  developments  in  the  news-  Tjjg  greater  part  of  this  expendl- 
spur  from  tho  present  northerly  ex-  Print  Industry  are  converging  into  incurred  in  Western  Can- 

tension  of  the  Temiskamlng  and  ^  merger  of  the  leading  producers,  ^da.  The  lack  of  precipitation  pre- 
Xorthern  Ontario  Railway  to  the  analysis  of  the  present  position  of  viously  mentioned  caused  a  reces- 
polnt  on  the  Abitibi  River  where  the  Canada  Power  &  Paper  reveals  some  gjo^  qj  water  levels  in  lakes,  rivers, 

,  power  sites  to  be  harnessed  are  lo-  striking  figures,  as  indicating  the  streams  and  mu.skegs,  and  this  ef- 
'  cated.  value  behind  the  company’s  secuii-  combined  with  the  high  winds 

In  a  statement  to  the  press,  Mr.  t*®s.  which  would  have  to  be  con-  ^ych  prevailed  for  long  periods, 

'  Ferguson  stressed  the  point  that  the  sidered  in  any  deal  involving  the  made  control  measures  exceedingly 
Abitibi  Conipany  has  undertaken  to  company  as  a  whole.  This  has  been  (jifficult,  since  fires  starting,  spread 
make  use  of  Canadian  materials  and  brought  out  graphically  in  a  compre-  rapidly  over  large  areas.  Under  such 
Canadian  labor  for  plant  construe-  hensive  brochure  recently  ^issued  by  conditions  large  crews  were  ncces- 
fion;  and  that  the  work  should  as-  the  investment  house  of  Wood,  Gun-  g^ry  for  weeks  and  in  many  cases 
!  sist  materially  in  relieving  the  un-  *  Co.,  which  has  been  closely  as-  months,  to  finally  extinguish  fires, 
i  employment  situation,  as  well  as  glv-  sociated  jvlth  the  financing  of  the  During  the  year  1929,  6,686  fires 
i  ing  Impetus  to  both  Industry  and  Canada  Power  &  Paper  un-  j.eported  in  Canada.  With  the 

:  commerce.  The  company’s  con-  deckings.  .  ,  m  exception  of  1922,  this  is  the  largest 

,  struction,  plus  the  transmission  line  I^aling  with  the  asset  valuation  number  of  fires  for  any  year  on  re- 
;  which  the  Hydro  will  build,  and  the  of  the  company,  the  following  table  oyer  ^^as 

I  $3,000,000  which  is  being  spent  by  the  is  presented.  6,029,749  acres,  of  which  approxlm- j 

j  province  on  the  James  Bay  exten-  paper  mills  on  ately  two-thirds  was  non-forested.  j 

I  sion  of  its  railway,  means,  in  effect,  basis  of  vahie  of  $40.000  The  total  gross  damage  and  loss  is  j 

I  that  thirty  millions  of  dollars  will  per  ton  dally  newsprint  estimated  at  $6,202,495.  Considering  1 

!  be  expended  on  labor  and  materials  ^^d  $2MOo'’pSrtoMly  the  extreme  conditions  which  pre- j 

i  before  the  end  of  1931.  board,  wrapping  and  vailed,  these  figures  reflect  credit 

I  .Mr.  Ferguson  Inferred  that  other  pulp  capacity.  ..  .  $100,080,000  protection  organization  in- 

powers  lying  beyond  the  Transcon- j  19j;>0M^0^^cords  volved.  Inasmuch  as  in  previous] 

tinental  mlgnt,  at  a  later  date,  dg  |  cord .  28,600,000  years,  when  the  number  of  fires  has  i 


Asset  Valuation  of  the  Com-  Nova  Scotia,  dry  periods  were  pre-' 

pany  of  $202,633,000  '’“’f  ^  J’”*  punctuated  by  oc-. 

p€uijr  w,  .p  ,  ,  casional  and  timely  rains.  i 

idcc  The  outstanding  feature  of  the  | 

IMFUbllNU  LlUUKltd  jj,29  fire  season  was  the  extraordin- 1 

— 7 - ,  ary  expenditure  for  suppression  ac-  ! 

Corporation  is  Provided  With  tion  alone,  the  cost  of  which  was  i 


I  Sion  of  its  railway,  means.  In  effect.  basis  of  value  of  $40,000 
I  that  thirty  millions  of  dollars  will  per  ton  dally  newsprint 
I  be  expended  on  labor  and  materials 

'  tool  $20,000  per  ton  dally 

i  before  the  end  of  1931.  board,  wrappingr  and 

1  Mr.  Ferguson  Inferred  that  other  pulp  capacity . $ 

!  powers  lying  beyond  the  Transcon- 1  IS.ooo.ooo  cords  freehold 
I  tinental  might,  at  a  later  date,  he  I 


[hooked  up  with  transmission  line,  j  60,600,000  cords  leasehold  been  considerably  less  the  areas 

and  joined  up  with  the  southern  On-  ’5  cents  monetary  losses  were 

tario  poT^r  system  'One-haif  interest  iii  se'.eoo  ’  ’  very  much  greater. 

L.  R.  M‘llson,  vice-president  and  h.p.  delivered  water  „  ^  _ .  „  v,, 

managing  director  of  Abitibi,  made  power  at  $60  per  h.p.  .  1,980,000  ^^^“®  'ollowing  table  compiled  by 

-The  anmuicement  by  tt.  Hon.  .  the  dlHorent  loreol 

G.  Howard  Ferguson,  Premier  of  This  makes  a  total  of  $202,633,000  |  figures  for  the  year 

Ontario,  regarding  the  agreement  After  deducting  $121,000,000  of  1 (subject  to  further  re¬ 

entered  into  between  the  Hydro-  bonds,  debentures,  preferred  shares,  vision)  as  compared  with  the  aver- 
Electric  Power  Commission  of  On-  ®tc.,  outstanding  against  these  pro-  for  the  five-year  period  192d-o.9, 
tario  and  the  Hudson’s  Bay  Power  Pertios  there  would  remain,  on  the  inclusive:— 

Company,  a  subsidiary  of  the  Abitibi  basis  of  the  above  valuation,  an  j  Average 

Power  and  Paper  Company,  Limited,  GQuity  of  $80,933,000  against  the  cor-  '  Tear  1925-1929 

•  'was  so  complete,  that  there  is  no  poration’s  1.218,000  common  shares, 
i  need  for  amplification  except  in  so  or  166  per  share.  5°^“}  ^°rea  burned 

I  far  as  the  Abitibi  Company  is  con-  Some  imposing  figures  are  quoted  over  (acres)  ....  6,029,749  2,319.074 
I  corned.  to  illustrate  the  magnitude  of  the  Merchantable  Timber 

I  “The  agreement  in  short  is  that  company’s  operations.  Total  dally  Ttaber’^'^burnTd'^®*^  67L-6  376,2-3 

the  Hudson’s  Bay  Power  Company  capacity  of  newsprint  from  the  mills  j  (M.B.M.) .  608,715  455,125 

I  will  develop  ihe  Abitibi  Canyon  and  controlled  is  2,087  tons,  in  addition ;  Timber  Burned 

[the  rapids  above  it,  obtaining  275,-  to  130  tons  of  kraft,  75  tons  board  KsUm^ted  stumpaWe 1.634.821 

1 000  horse-power,  of  this  the  Hydro-  and  wrapping,  15  tons  building  value . $2,379,946  2,632.868 

I  Electric  Power  Commission  pur-  board,  100  tons  sulphite  pulp  (sur.  Young  Growih 

|cha.ses  100.000  horse-power  for  forty  Plus  available  for  sale),  130  tons  of  i.oillO 

I  years.  This  power  will  be  available  “va't  pulp  and  250  tons  groundwood  oat-Over 

I  for  mining  and  other  Industries  in  Pulp.  Timber  areas  embrace  more  Area  burned  (acres)  324,965  172,161 

the  north  and  especially  in  the  Sud-  than  21,600  square  miles  and  are  e.s-  xoii-FM^ted'”'^  285,569  130,002 

bury  district  w;here  the  rate  is  to  be  timated  to  contain  approximately  Area  burned  (acres)  4,428,901  1,275,283 

$22.00  per  horse-power.  The  balance  60,000,000  cords  of  pulpwood.  The  other  Property 

of  the  power  developed  will  be  used  corporation  is  provided  with  low-cost  s., 

by  the  company  in  the  complete  de-  Power,  each  mill  being  located  close  Actual'  c"o.st"of  fire 

velopment  of  supplying  steam  by  to  a  large  hydro-electric  develop-  fighting . $  978,120  630.624 

I  electric  holler  for  their  mills  at  Iro-  nient.  In  the  Island  of  Anticosti  Total  pross  damage  ^  - 

quols  F’alls  which  are  now  being  par-  the  corporation  controls  the  largest  . ?  >> 

j  tially  supplied  with  electric  power  known  freehold  timber  area  in  the  Maritime  Provinces.  —  In  New 
I  for  this  purpose  from  some  of  ifs  world.  Brunswick  and  Nova  Scotia,  periods 


j  and  joined  up  with  the  southern  On¬ 
tario  power  system. 

L.  R.  Malison,  vice-president  and 
managing  director  of  Abitibi,  made 


pulpwood  at  76  cents 

I  per  cord .  45,460,000 

'One-half  interest  In  36.000  I 

I  h.p.  delivered  water 

power  at  $60  per  h.p.  .  1,080,000 1 


the  following  statement  regarding  ^’'‘hn^'IS^corpSon’s  || 

the  agreement:  books) .  27,523,000  : 

“The  announcement  by  the  Hon.  1 1 

G.  Howard  Ferguson,  Premier  of  This  makes  a  total  of  $202,633,000  ! 


Item. 

Total  No.  of  fires. 
Total  area  burned 
over  (acres)  .... 


Average 
Tear  1925-1929 


6,029,749  2.319.074 


other  developments.  •  of  extreme  drought  were  rei 

"The  power  project  is  estimated  to  np  1  CAM  A I  ArAI  IMF  which  caused  a  great  deal  of  t 

cost  the  Abitibi  Company  $23,000,000,  lll<l  IIIMr  to  the  fire  protection  forci 

and  the  Hydro  will  build  the  trans-  Vlinu  l/tiVUliiU  Brunswick,  162  fires  oc 

mission  line  to  Sudbury  at  an  estl-  IRI  TATAK  CAT  170  which  burned  over  a  total  a 

mated  cost  of  $3,500,000.  It  is  hoped  IPj  IMIAL  3,374  acres  causing  a  total  1 

to  have  power  by  the  end  of  1931.  $6,677,  or  the  lowest  on  reco 

“Work  on  this  new  project  will  be  _  - - -  ,  that  province.  In  Nova  Scot 

commenced  immediately  and  pushed  Mite  Easter  Causes  Drop  in  fires  burned  over  an  area  of 


and  loss  . $6,202,495  4,800,029 

Marltimo  Provinces.  —  In  New 
Brunswick  and  Nova  Scotia,  periods 
of  extreme  drought  were  recorded, 
which  caused  a  great  deal  of  anxiety 
to  the  fire  protection  forces.  In 
New  Brunswick,  162  fires  occurred 
which  burned  over  a  total  area  of 
3.374  acres  causing  a  total  loss  of 
$6,677,  or  the  lowest  on  record  for 
that  province.  In  Nova  Scotia,  353 


forward  as  quickly  as  possible. 

“Up  to  the  present,  the  Abitibi 
Company  has  been  mainly,  though 
not  altogether,  a  newsprint  produc¬ 
er.  although  from  Its  inception  the 
idea  of  developing  power  was  al- 


March  Turnover  Laura  Secord 
and  Fanny  Farmer 


acres,  causing  a  total  loss  of  $27,487, 
more  than  half  of  which  amount  in¬ 
cludes  actual  fire  fighting  expendi¬ 
ture. 

Quebec  and  Ontario.  —  In  Quebec, 
the  number  of  fires  was  slightly 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants  1 
1944  Tons  of  Newsprint 
126  Tons  Fnre  Krsft  Paper 
240  Tons  Pure  Snlphate  Pnlp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc.— Annual  Capacity 
of  25,000,000  F.  B.  M. 


Successor  and  Operating  Company  of 

Delgo-Canadian  Paper  Company  Limited, 

Shawinigan  Falis,  Que.  J 

SL  Maurice  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Qne. 

Lanrcntide  Company  Limited, 

Grand  ’.Mere,  Qne. 

Lanrentidc-Ottawa  Company  Limited, 

!  Pembroke,  Ont. 

Port  Alfred  Pnlp  and  Paper 
Corporation, 

L  Port  Alfred,  Que. 

CL  Wayagamack  Pnlp  and  Paper  Co. 

QjL  Limited,  s 

gR  Throe  Kivors,  Que.  m 

Head  OfBoe: 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont.' 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


FRASER  Companies 

LIMITED 

AND  SUBSIDIARIES 

AAA 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

AAA 

Cable  Address: — “Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA:  Western  Union 

EDMUNDSTON,  N.B. 


Consolidated  Oka  Sand  &  Gravel  Company 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OmCE: 


er.  although  from  Its  inception  the  '*'*Toronto^^ne'*^o  that  Quebec  and  Ontario.  —  In  Quebec, 

idea  of  developing  power  was  al-  whereaf^ast  ytar  it  came  during  the  number  of  fires  was  slightly 

w-ays  kept  in  mind,  hence  the  name  whereas  last  year  tl  came  during  higher  for  1929  than  in  tho  previous 

the  company,  and  this  contract  March,  sales  of  Laura  Secord  Candy  record  year  of  1928.  likewise 
with  the  Government  together  with  ghops.  Limited,  and  Fanny  Farmer  the  losses  sustained  were  extremely 
power  they  are  already  supplying  to  (^andy  Shops  I’nc.,  in  the  month  of  Ontario,  particularly  in  the 

municipalities  in  the  North  Country  March  this  year'  show  declines  as  western  portion  of  that  province,  _  _ 

puts  them  definitely  In  the  power  compared  with  the  same  period  in  weather  conditions  of  the  most  ex-  *#.#>##  At  #  n\ 

business.  1929.  treme  nature  prevailed  to  cause  a  iJJra  rs  UirJr mnd0F.it/^AhiJ/iAlisfns  ; 

“This  new  horse-power  added  to  Laura  Secord  sales  In  March  fire  season  of  particular  severity  and  i  ..  ^ 

what  the  Abitibi  Comuany  has  al-  amounted  to  $151,284  as  compared  resulted  in  a  very  considerable  loss  WW  A A I 

ready  developed  makes  the  Abitibi  with  $241,586  in  the  corresponding  timber  and  young  growth.  The  IW  AB.IlfJW  Al  ^ 

Company  one  of  the  largest  power  month  of  19”')  or  a  decrease  of  total  number  of  fires  occurring  in 

producers  in  Canada.  On  the  Abl-  $9.0,302.  ~  '  Quebec  and  Ontario  during  1929  was  **^^*^******  IG»8 

tibi  River  they  will  now  have  devel-  For'^the  six  months  of  the  fiscal  L986.  Less  than  one-quarter  of 

oped  390,000  h.p.  made  up  as  fol-  year  ended  March,  31,  total  sales  these  occurred  in  the  -former  pro-  ^  ' 

lows:  ^ere  $1,131,665  of  i.^ura  Secord  as  '"Inc®-  The  total  area  burned  over - -  -  - 

H.P.  compared  with  $1,223,820,  repre.sent- ‘  626,759  acres,  of  which  some  total  damage  to  timber  and  young  2,000  were  ten  acres  or  under  ii 

Abitibi  Canyon .  275.000  inp  a  decrease  of  $92,155.  10,000  acres  only  were  in  Quebec.  growth  reached  $1,858,401.  tent.  The  total  area  burned 

Island  Falls .  60,000  Sales  of  Fanny  Farmer  Candy  Prairie  Provinces.  —  As  in  1928,  British  Columbia.  —  In  British  was  957,700  acres  of  which  61 

Hoquc^s^alls . .  ..  25,000  Shops  Inc.,  in  March  amounted  to  extreme  drought  conditions  of  un-  Columbia,  the  fire  season  was  one  of  comprised  non-forested  land. 

a9iiD». .  80,000  $279,764  as  against  $422,718  In  the  paralleled  continuance  prevailed  in  wide  variation  in  the  different  sec-  fighting  costs  amounted  to  $70 

-  corresponding  month  a  year  ago,  a  a  wide  belt  extending  from  north-  tions  of  tho  province.  In  the  south-  while  the  total  damage  and  loss 

390,000  decrease  of  $142,954.  western  Ontario  across  Manitoba,  ern  interior,  fires  occurred  as  early  $2,176,180. 

“In  addition  to  the  Abitibi  River  por  the  three  months  of  the  cur-  Saskatchewan,  and  Alberta.  Alberta  as  March  and  continued  well  into  - - 

watershed,  the  company  has  other  rent  fiscal  year  sales  totalled  $872,-  was  the  most  fortunate  of  the  three  November.  The  central  and  north-  FISH  CUBING  PBOMOTEI 

developments,  including  the  follow-  559  as  against  $1,100,802  in  the  cor-  Prairie  Provinces,  while  Manitoba  ern  Interior  districts  were  favored  Yarmouth.  N.S. — George  B. 


I  producers  in  Canada.  On  the  Abl-  $9, 9  392 
I  tibi  River  they  will  now  have  devel-  For“'the  six  months  of 
I  oped  390,000  h.p.  made  up  as  fol-  year  ended  March,  31. 

were  $1,131,665  of  I^aura 
I  H.P.  compared  with  $1,223,820, 

I  Ahltibl  Canyon .  275.000  jnp  a  decrease  of  $92,155. 

I  Island  Falls .  60,000  Sales  of  Fanny  Farn 


csTAsusHio  lasa 


'Tn  addition  to  the  Abitibi  River  I 


FISH  CUBING  PBOMOTEI 

Yarmouth.  N.S. — George  B. 


248  McCord  Street,  MONTREAL,  Que. 


mg: 

HP. 

Smooth  Rock.s  E’alls .  9.500 

Sturgeon  Falls .  25.000 


responding  period  in  1929,  represent-  and  Saskatchewan  passed  through  with  frequent  and  copious  showers  of  Yarmouth,  has  been  apjk 

Ing  a  decrease  of  $129,243.  the  worst  fire  season  in  their  his-  wfth  a  consequent  reduction  in  the  promoter  of  fish  curing  in  the 

- - -  tori'.  In  ail,  1.536  fires  were  report-  fire  hazard.  In  the  lower  Coast  dis-  limes  and  the  Magdalen  Is 

The  Financial  Times  reaches  n  c-d  in  these  three  province.*!,  which  trict  fire  occurrence  was  about  nor-  with  a  view  to  carrying  on  a 


Espanola .  20,000 1  class  4if  people  who  are  Interested  burned  over  an  area  of  4,421,091  nial.  'fhe  total  number  of  fire.s  in  inten.sive  campaign  of  instruct 


Sault  Ste.  Marie .  17,000  and  able  t4>  buy  Investment  seenri* 

Kamlnlstiquia  Power  Co.  . «  35,000  '  ties.  ■ 


acres.  Although  of  this  area  3,289,-  Briti.sh  (  olumbi.T,  including  the  Rail-  fi.shermen  and  fish  curers  in  tl 
650  acres  were  non-forested,  the  way  Belt,  was  2,648,  of  which  some  *  lantic  provlnce.s. 
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S.C.  POWER  WILL  z,  ! 

SHOW  BENEFITS  f 

1930  EXPANSIONSj  Annoimcemept  is  mado  that  A.  |  will  also  retnla  the  position  o'  vlce- 
_  i  Tencor,  formerly  manager  of  the  president  of  the  Windsor  Hotel 

Gr«ater  Indtutrul  Activitv  in  branch  of  Oswald  &  Drink-  which  ho  assumed  when  the  Windsor 

vsTMcer  inawtnai  Araviiy  water,  has  Joined  the  uptown  branch  L-hs  bought  from  the  Boomcr-Du- 


Territoiy  Served  Reipon- 
able  For  Grdwth 


i  of  I..  F.  Rothchild  &  Co.,  members  pont  interests  by  a  Montreal  group 
j  of  the  New  York  Stock  Exchange.  of  financiers  headed  by  him. 


NEW  PLANTS  COMPLETED 

has  been  appointed  assistant  passen- 
7~I  '  _  .  Ker  traffic  manager  of  the  C.P.R. 

Shareholders  of  Southern  Canada  eastern  lines  with  headquarters  in 
TOwer  Co.,  Limited,  are  In  receipt  Montreal,  is  r#garded  as  one  of  the 
of  a  circular  letter,  which  reads  in  brightest  and  most  capable  men  de- 
follows:  veloped  by  the  railway’s  passenger 

M  e  are  pleased  to  state  that  the  service.  Still  a  comparatively  young 
growth  of  your  company  a  business  man,  Mr,  McNellllo  entered  tho  pas- 
continued  to  be  satisfactory  during  senger  department  of  the  company 
the  last  quarter,  as  may  be  Judged  as  a  stenographer  In  IflOl.  He  be- 
by  the  following  comparative  fig-  came  chief  clerk  in  Winnipeg  In 
ures  for  the  twelve  month  period  igpE,  and  in.  1909  was  appointed  act- 
ending  February  28tb,  1929  and  jug  district  passenger  agent  at  Nel- 
1930:  i  son,  B.C.  A  year  later  ho  became 

1929  !  passenger  agent  in  Calgary.  In  1913 

12.170.011  j  jjg  promoted  as  assistant  gen- 
tenanen . .'  662.375  781.841  I  eral  passenger  agent  of  we.stern 


Op°ratine”&'mnin-*^’^^**’***  12.170.011  j  jjg  promoted  as  assistant  gen- 

tenanen . .'  662.376  781.841  I  eral  passenger  agent  of  we.stern 

Net  earnings  ..  .  1,318.463  1.388.169  j  lines  with  headquarters  in 'Winnipeg, 
"Since  our  previous  report  the  and  in  1922  ho  became  general  pa.s- 
Holtlte  Manufacturing  of  Baltimore,  aengcr  agent.  His  departure  from 
Maryland,  who  are  large  manufac-|ibo  latter  city  is  regretted  by  a  host 
turers  of  rubber  soles  and  heels,  of  friends  and  business  associates. 

have  incorporated  a  Canadian  com-  - 

pany  to  be  known  as  the  Holtltei  J-  Alderlc  Raj-mond,  newly  elected 
Rubber  Company  of  Canada,  Limited, !  president  of  the  Mount  Royal  Hotel 
and  hare  purchased  a  building  at  j 
Drummondvllle,  where  they  are  In-  j 
stalling  complete  machinery  for  the ! 
manufacture  of  their  products  in  j 
Canada.  At  full  development  this, 
new  Industry  will  give  employment! 
to  over  100  hands.  I 

"Negotiations  which  have  been  I 
going  on  for  several  months  between  I 
Crane,  Limited,  manufacturers  of  I 
pottery  and  plumbing  supplies,  and , 
the  town  of  St,  Johns,  have  been  | 
completed  and  a  one  million  dollar  i 
plant  will  be  erected,  building  oper¬ 
ations  to  begin  at  an  early  date. 

"At  St.  Hyaclnthe.  the  large  ex-j 
tension  to  the  Goodyear  Cotton  C6.,  j 
plant,  manufacturing  tire  fabric,  has , 

.been  completed  and  Is  now  coming  i 
Info  productive  nee.  The  Gotham ; 

Silk  Hosiery  plant  Is  completed  and  i 
the  machinery  is  now  in  actual  oper- ' 
ation.  It  Is  expected  this  new  in- ; 
dustry '  will  employ  approximately  | 

300  people.  The  Consolidated  Sllkj 
plant,  which  was  established  In  the  i 
latter  part  of  last  year.  Is  now  run- 1 


manager,  followed  the  directors’ 

/T  /%  meeting. 

«  M  gy  company’s  net  earnings,  after 

Er  gffk  f  m  ^  all  charges  for  the  first  quarter  oi" 

^  ^  1930,  were  $2,164,348.  compared  with 

$4,531,218  in  the  same  period  of 

1929. 

will  also  retnla  the  position  o'  vice- - - 

president  of  the  Windsor  Hotel  » |  |  fi /111 » MW  r<A|>n 
which  ho  assumed  when  the  Wlnd.sor  Alil.lMlflA  11  Y  UIKi 
wiis  bought  from  the  Boomcr-Du- 1  «""*^«**«*'  *  Will  • 
pont  interests  by  a  Montreal  group  t  DDt^AtT  ITD  UAf  III? 

of  financiers  headed  by  him.  j  DllCAlk  Ul  YALUlj 

I  FOR  COMMON  $32 

I  Holdings  in  Corporatioiu  Yidd 
$7,544,500  AnnuaUy;  82% 

I  of  Its  Total  Income 

I  divideniTincirease  7 

i  New  York. — Break-up  value  of  Al¬ 
leghany  Corp.  common  stock  is 
about  $32  a  share  on  the  basin  of 
current  prices  of  securities  in  its 
portfolio. 

Alleghany’s  dividend  iucome,  on 
basis  of  rates  now  being  paid  by  se¬ 
curities  held,  is  equivalent  to  ap¬ 
proximately  15  cents  a  share  an- 
nuall.v  on  company’.s  comnion  stock. 

Alleghany’s  share  iu  1929  undis¬ 
tributed  earnings  of  stocks  now  held 
is  equivalent  to  about  .$4.40  per 
share  on  the  contraon  .stock,  giving 
a  total  Indicated  earning  power  of 
about  $4.55  a  share  on  basis  of  1929 
earnings  of  companies  in  which  Al- 
[  1  leghany  hold.s  .stock.®. 

.1.  H.  Fortier,  who  has  been  elect-!  An  incre^c  of  IPTf  in  the  coin¬ 
ed  a  director  of  La.  Banquo  Cana-  ;  ® 

dienne  Nationale.  is  one  of  the  most'***"  dividend  income 

prominent  business  men  of  the  citv  ■  available  for  the  common  stock  In- 
of  Quebec.  He  i.s  president  and  gen-  ‘ 

oral  manager  of  r.  T.  I.egare  Com- i  **""*  ^^  cenfs_ 

Sp  4u^  increase  of  JOyr  In  tho  aggre- 

cival  Plow  and  Stove  Company,  Lim-  i  j  annitvi^nf  the  Ktneifv  I  i 

Ited,  .Merrlckvillo.  Ont..  and  presi- •  *  ^h'^hare! 


The  Trend  of  the  Markets 
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j  in  Alleghany’s  portfolio,  would 


dent  of  L’Evenement  ruhlishing  '  ^ 

Company  Limited.  Quebec,  lie  is  a  ^jj  Alleghany’s  common  stock.  In- 

past  president  of  the  Canadian  Man-  ^r^asing  the  total  Indicated  earn- 

ufacturers  Association  n92o).  He  to  about  $5.21  a  share.  ' 

fills  the  vacanp  on  the  board  of  the  ^  In  addition  to  dividends  and  in- 1 
bank  caused  by  the  death  of  Hon. !  tprest  Income,  Alleghany  reported  ' 
George  E.  Amyol,  who  was  a  vice-  profit  from  .sale  of  stocks  ! 

president.  In  1929.  j 

-  ,  Alleghany’s  holding.s  of  Missouri  ; 

tv.  11.  Mcf’rlrlck,  of  Kitchener, :  Pacific  Fecurities  account  for  $106.-1 
Ont.,  has  been  appointed  manager  |  121,400.  or  about  37tt.fo  of  the  eom- 
of  the  chief  office  of  the  Bank  of  pany  total  boldlngs  at  present  j 
Toronto,  in  Winnipeg,  to  succeed  G.  prices.  Holdings  In  Mis.sourl  Pacific. 
A.  Doyle.  In  addition  to  serving  however,  account  for  only  $2,402.-  ! 
in  the  bend  office  of  the  bank,  Mr.  500,  or  about  26t^%  of  Alleghany’s  ■ 
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ning  to  full  capacity,  with  dav  and  I  Company,  has  been  closelv  allied  ;  McCrlrick  has  held  managersbips  in  current  indicated  annual  dividend 
night  shifts  and  Is  Installing 'addl- i  with  most  of  the  hotel  rc-organiza- j  Malsonneuvc,  Quo.,  and  Collingwnod,  j  income.  Holdings  in  Mi.ssourl  Pa- 
Uonal  looms.  tlons  taking  place  in  Montreal  the  I  Ont.  He  will  assume  his  new  duties  cine,  Chesapeake  Corp.,  Erie.  Nickel 

"At  Rock  Island,  Spencer  Corsets,  past  several  years.  IMr.  Raymond  i  in  AVinnipeg  in  the  near  future.  j  raate  and  Pere  Marquette  total 

lecanada)  have  been  in  operation !  - ^ - - - f 

dnee  tho  beglnlng  of  the  year.  Inf  - — . -  .  -  | holdings  and  these 

Actonvale,  the  Acton  Rubber  Com-i  mTvixxrcv  ^r-\  -arx-iTT/  -xr^nzr  cy  «■?  ' 

pany  has  taken  ovfer  the  property  of ;  NE^VS  0F  NE^V  YORK  STOCKS  tn^  ' 

the  Eartern  Rubber  Company  and  _ ^ _ _ :  pany  a  total  dividend  Income. 

again  is  In  operation.  Silk  Mills  of  a 

THREE  lAM.  TEL.  &  TEl.  Dome.tk^rPri» 

COMBINE  INTEREST  t  HOLDERS  GIVEN  1  K.,.vo,H.-w;;;;7;;.a..,orc.p.i 

Lli^ted,  have  added  lOP  hands  to  |w  .  FIFfn  17  1 1 11 1  ni  F  DIPIITO  1  P®''  *3^'®  *ccn  made  tWs  week  the  1 

their  staff  and  In  common  with  some  I  IU  1/  A  lllll  b  I  k  I  11  yAMJAnLb  Kllinl^  Price  Is  now  14  cents  a 

of  the  other  Industries  tn  the  town  1  W  rt  I/l  V  1  1  LLi/  1  f  /lliUnUliLl  lllUll  1 U  |  , 

are  operating  with  day  and  night  -  -  _  i  formerly  was  18  cents.  ! 
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tihe  ftnanfial  ttimrs 

WEIGHTED  INDEX 

Of 

20  STOCKS 


AM.  TEL.  &  TEL. 

I  HOLDERS  GIVEN 


lACTUAL  INCOME  OF 
INTI  HOLDING  CO. . 
SHOWS  SHARP  DROP 

Earnings  Totalled  $1.06  <Mi  Ct^ 
pital  Stock  —  $5,000,000 
Transferred  in  1028 

j  $36,382,972  ASSETS 

'The  aerond  anntul  report  of  In-  : 
ternatlonal  Holding  and  Investment  I 
!  Co..  Umited,  for  the  year  ended  De¬ 
cember  31.  1929.  shows  numerous' 

,  and  broad  changes.  While  there  ' 
was  an  improvement  in  ordinary  in-  i 
come  of  $1,808,415  agatnst  $965,345  ' 

;  in  1928.  profit  from  sale  of  Invest-  • 

■  ments  declined  sharply  to  $3,899,748 
!  from  $5,610,108  a.  year  earlier.  This 
;  placed  total  Inrome  at  $6,708,163 
I  down  from  $6,576,463  in  1928.  Ac- 
I  tually  the  company  earned  $1.06  on 
I  its  capital  stock  against  21  cents  In 

j  1928,  but  the  latter  figure  represents  ^ 
the  net  after  transference  in  1928  of 
I  $5,000,000  out  of  that  year’s  earnings 
!  a.s  provision  for  depreciation  in  In- 
i  vestments  and  a  further  $275,000 
I  written  off  s>Tidicate  participation. 

I  With  these  reservations  It  Is  found 
!  that  the  1929  net  available  for  dlvl-  . 
dends  was  $5,280,090,  against  $993,- 
1  011  a  year  earlier.  In  1929  dlvl-  , 
i  dends  on  the  common  stock  required  ’ 
i  $978,018  placing  the  year's  surplus 
at  $4.3®2.072. 

j  In  1928  the  company  showed  what 
i  it  termed  exceptional  profit  of  $13,- 
!  134,610,  placing  surplus  at  $12,276,-  • 
522.  It  then  transferred  to  capital 
$6,701,300.  This  made  surplus  at 

■  the  beginning  of  1929  $6,576,222.  ‘ 

;  which  figure  was  increased  In  1929  ' 

;  to  $10,877,294  along  the  lines  explaln- 

'  Ofl  In  the  foregoing. 

Balance  sheet  shows  total  invest¬ 
ments  at  full  cost  of  $.50,517,187. 

!  After  allowance  for  the  write-offs, 
already  explained,  during  1928  and 
1929.  and  totalling  $16,162,294.  the 
j  Investment  total  stands  at  $34,364.- 
i  893.  In  tho  report  directors  note 
1  December  31st,  1929,  investments 
I  valuation  factual)  at  $26.447,9.56,  or 
•  $7,916,937  below  the  balance  sheet 
!  figure. 

Value  of  stock  taken  up  under  the. 
option  of  the  company's  investments 
I  as  at  March  7th.  are  of  a  value  ex- 
;  ceeding  tho  figure  at  which  they  arc 
i  shown  In  the  b.a lance  sheet  at  tho 
I  end  of  1929.  and  "tho  .assets  value 
!  of  your  company’s  shares’’  as  shown 
jat  $35.166,8.53,  "Is  now  fully  repre- 
I  sented.”  At  December  31st,  last, 

I  total  assets  were  $.36,382,972  down 
j  from  $45,068,855  a  ye.ar  earlier." 

Conjecture  On  Wheat 

Acreage  Prairie  Farms 


IN  RADIO  FIELD  VALUABLE  RIGHTS 


.shifts.  In  Cowansvllle,  the  Bnick  UnJfjggjjQU  Between  Gen.  Stoclc  Offering  oh  Baus  of  One!  t  opper  having  been  offered  freely! 


Silk  Mills  have  added  20  workers 
to  their  payroll  and  are  running  | 
their  plant  overtime,  as  are  W.F.  j 

i  i  i  ' .**!^*  ♦*«  p'-’®®  of  ®"i'p®®  p®  re-;  — ~  .  it®  rincrs,  in  view  of  the  experience 

Ings  Of  Canada,  Limited.  In  Farn-  CHANGE  IN  CONTROL  j  tArlKto  AUCaUal  1  i  duced  to  14.30  cents  C. I. F.  European  Current  Assets  4  Times  Various  type.®  of  public  ulillty  .scr-  \\-ith  the  markets  during  the  past 

ham,  the  new  Collins  &  Alkman  v..„-  nr  the  f*"*®®  lonncrly  was  18.30  LiabiUties  vice  arc  supplied  l.y  suh.sidini  ic.s  of  i  year.  The  woi  ld  situation  mav 

plant  Is  running  overtime.  In  fact.!  New  York.— A  merger  of  the  radio  New  i  ork.  --  Sto(  kholder.s  of  the.  ^  -  the  American  and  Foreign  Dower  (  o. !  change  abniptlv  at  anv  time  and  al¬ 
most  of  the  Industries  served  by  us  nianuf.acUtring  facilities  of  the  C.en-  Anieric.an  Telephone  and  Telegraph  j  The  reaeUon  to  the  news  in  \\'.ill  1  AN  ACTIVE  SEASON  i®  181  communitio.s  in  Brazil.  |  tractive  prices' may  bo  iu  line  for 

report  healthy  business  conditions.  |  eral  Electric  ^('ompany  ..f^® !  Company  of  record  of  May  23  have  |  Street  was  a  general  lowering  of:  . . -  lilcefric  li,clit  :ind  power  is  .supplied  j  next  fall,  it  is  i>ointcd  out. 

J 'Westinghou.se  Eleetrie,  &.  Manufac-  offored  the  right  to  subscribe !  prices  of  leading  copper  Issue.®,  jn  •  Ti»roiiti>  Bureau  The  KinanoiHi  Time*  iu  ]7.'>  coniiinmities,  including  Haiiia.  *  With  tlie  coming  of  the  warm 

Tn$1\FDC  I?I1II  A  MITf?  ;  I'tring  Company  with  those  of  'he  additional  share  at  $100  a  |  Montreal  the  issue  most  affected  was  ‘  Toronto.  —  Canadian  Dredge  and  DernainbiK  o.  Dorto  .Megre  and  .Me-  .spring  snn.shine  luisiness  throughout 

|ICllU|*KA  i  Radio  Corporation  '  onipany  of  j,,,.  shares  held. :  Noranda.  I  Dock  Co.,  I.imited.  In  its  report  for  theroy;  rlcctiic  railway  serxice  in  the  wcFt  is  sliowing  a  general  Im- 

M  «  vv  !  America,  involving  a  transfer  of  Ra- ;  pjpj,.p  :  In 'contrast  lo  the  action  of  the  fis'cal  year  ended  .lannary  31st  nine  comniunilies;  telephone  .service  provement.  according  to  report.® 

DDAlilTC  lll/^  III?  D  '  stock  with  a  m.arkct  value  of .  7.’jj-,|,-e()  on  current  market  price|PUrcly  copper  prodneers,  interna- ' earning.^  from  operations  in  2.5  conmuinitie.s;  w  ater  service  in  reaching  here.  Both  xvholesale  and 

1  ItUrilu  II  111  II  C  ll '  **’”'**'  5®59.0n0,000  to  the  o, her  t'^'u.nf  .1:271,  rights  arc  worth  approxim-  tional  .Nickel  gave  a  siriking  displayi^f  $485,320  as  compared  xvlth  $694,-  four  conimunil  ie.s.  retail  goods  in  the  favored  lines  are 

1  companic.s,  was  announced  hero  af- 1  !  of  sirength,  apparently  in  reflection  '  for  the  previous  year.  After  dc-  .Vmerican  and  I'oicign  Dower  Co.  reported  to  be  moving  more  freely. 

_  .  .  I  t®>*  the  elose  of  the  stock  market.  Ownership  of  Hie  convertible  bonds  i  of  the  company’s  position  as  a  large '  Auctions  of  $45,411  for  income  tax  i  Inc.,  holding  company  for  light  :iud  An  advance  in  the  grain  market’s. 

Amoimt  to  5546,351  Against  (Wednesday.  ;  doc.s  not  entitle  holders  to  .subscrip-  producer  of  nickel.  !  ®ud  $50,000  for  depreciation  net  '  power  and  other  utility  interests  however,  accompanied  Iiv  a  fairly 

M7  in  Prenrinn*  David  .Sarnoff.  president  of  the;.:  n'chts.  nor  will  Kfoii.-  to  lie  is-;  -  earnings  were  $389,906  as  against  outside  of  the  Dnifed  Slate.®,  has  iiher:ii  nooi 


Electric,  Westinghousc  and 
Radio  Corp. 


in  Six  at  $100  a 
Share 


:  below  the  price  currently  quoted, 
the  Copper  Export  Association  has 


CANADIAN  DREDGE 
EARNS  $4.13  ON 
COMMON  STOCK 


Company’s  electric  generating  capa- j  (Continued  from  Page  1) 
city  is  estimated  .'it  l.,,S69  kilow.atts.  ^  pica.®  for  acreage  cuts 

of  which  10.1 85  kilowatts  is  hydro- ^  f,ag  emanated  from  several  of  the 
electric.  Electric  railway  service  ^  farmers’  locals  In  Saskatchewan,  hut 
for  the  city  Is  another  branch  of  its  i  ,ho  movement  has  been  given  no 
activities.  1  ho  Provincia  S''0'>P. .  general  endorsement,  and  the  wheat 
on  the  other  hand,  serves  Jk.OOO  pgg  declined  to  record  an  opin- 

cleetrie  power  and  light  consumers.  |  ,1„.  advisabilitv  of  a  re- 

Annual  gross  earning.s  of  both  groups  Forecasting  of  g'ratn  prices 

fif  nronertics  aonrnximate  S2.SOO.- i  _ _ _ .n _ _ 


CHANGE  IN  CONTROL 


EXPIRES  AUGUST  1 


recommended  to  Us  foreign  mem- !  Comnanv  in  Slronw  Position  _ i  of  Pi'opertics  approximate  $2,800,-;  rather  discredited  among  the 


New  York.— A  merger  of  the  radio  New  York.  --  Stockholder.®  of  thc; 


Current  Assets  4  Times 
Liabilities 

AN  ACrnVE~SEASON 


fanners,  in  view  of  the  experience 


Various  type.®  of  public  niillty  .ser-  vvith  the  markets  during  the  past 
vice  are  supplied  l>y  suhsidinrie.s  of  I  year.  The  vvoi  ld  situation  may 
the  American  and  I’orcign  Power  t  o.  i  change  abruptly  at  any  time,  and  at- 
Inc.,  iu  181  comniunitic.s  in  Drazil.  |  tractive  prices  may  be  iu  line  for 
Ihcefric  liglit  and  power  is  .supplied  j  next  fall,  it  is  pointed  ont. 


Amoimt  to  $546,351  Against 
$312,837  in  Previous 
Year 


president 


Toronto.  —  Operating  profit  for  |  """"®®"’®"*’  k'lt  ®leclin®d  t'>  [ij  |  stock  issued  in  conversion  of  l.hej 
the  year  ended  November  80th,  1929,  |  J!!®  of  the  deal.  He  .said ,  23  is  $180  a  sltare. 

of  Traders  Finance  Corp..  amounted  i  *1*®  aDangoment  wotild  rr.  ult  n  ,  payment  on  the  new  stock  can  be 


Radio  (  orporatloii,  in  'Washington  iOjpacd  ju  fheir  conversion  after  May 
make  a  courtesy  call  on  J*rf!;jK]eiit  ^  2^  be  f'ntitlcd  to  rights  under  tJiOf 
Hoover,  confirmed  plans  for  the  an-|  pf  f),jc.  offer.  'Ihe  price  of  the! 

nouncement,  hut  "declined  to  r®ve.al  i  jggood  in  conversion  of  l.hel 


eroy;  electiic  railway  service  in  flic  vvcFt  is  sliowing  a  general  Im- 
ue  comniunilies:  telophoiK!  service  [,rovemcnt.  according  to  report.® 
2.5  eonmui  nit  ie.s;  v\  atcr  service  in  reaching  here.  Both  wholesale  and 
of  .8271,  rights  arc  worth  approxim- 1  tional  .Nickel  gavoa  siriking  displayi^f  ?483.320  as  compared  with  $694,-jfour  comniunilies.  retail  goods  in  the  favored  lines  are 

ately  24-;8.  'of  strength,  apparently  in  roflcetlon '  for  the  previous  year.  After  dc- !  .American  and  i'oicign  Dower  Fo.  reported  to  he  moving  more  freely. 

Ownership  of  Hie  convertible  bond  J I  of  the  company’s  position  as  a  large '  kurtions  of  $45. fit  for  income  tax  j^Inc..  holding  company  for  light  :iud  An  advance  in  the  grain  markets, 

doc.s  not  entitle  holders  to  .subscrip-  producer  of  nickel.  !  ®ud  $50,000  for  depreciation  net  '  power  and  other  utility  interests  however,  accompanied  Iiv  a  fairly 

tion  rights,  nor  will  stock  to  beis-i  -  earnings  were  $389,906  as  against ;  outside  of  the  Dnifed  Slates,  has  liberal  pool  second  pavuient,  would 

sued  iu  their  conversion  after  May'«  „  D  J  !  $629,950  in  the  1928  period.  Net  ,  been  active  principally  in  Lai  in  Ante-  be  a  big  sl  imulus  to  trade  on  tho 

23  be  entitled  to  rigiits  under  lhe,^C  rOSSIDUlty  OUuget  ^  earning®  available  for  dividends  on  rican  countries.  Ot  tlie  gross  earn-  prairies. 


1-10311  countries 


()t  tlie  gross  rarn- 


Mav  Not  Go  On  Statiiti**  ! ’k®  common  stock,  .iftcr  deduction  '  ings  of  .snlesidiarics  for  1928.  57  per; _ 

^  ^  •Jiaiuics  i  dividends  on  tho  859  shares  of  Tej,  ,  rent,  was  derived  from  tverations  in 


of  Traders  Finance  Corp.,  amounted  ■  ■ 

to  $646,361,  against  $312,837  In  the  j  ®k®®I)®r  Pr'ces  for  radio  sets  and 

previous  year,  representing  an  In-T*""®^:  ,  ,  ,  n  r 

crease  of  $233,614.  After  making  the  *  Officials  of  the  Radio  r.orpor.tiion 


(Continued  frtim  page  1.) 


convertible  preferred  stock  outsfand-  t'uba  and  23  per  rent,  in  Itrazil.  It!*^®^  American  "p'l  Foreign  Dower 
ing.  were  $"81,858.  This  i.s  cqulva-  is  tho  only  utility  corpiiration  ,|j.  :  acT'isitions  ami  developments. 


'tubes. 

Officials  of  the  Radio  Torpor, ition 


three  Instalments:  .$20  a,  imti-dumping  pleasure  aimed  at  the  i  lent  to  $1.13  per  share  of  common  rectly  controlled  liy  the  IdcTfrh 


.share  payable  August  1.  1930;  $40  ai  flooding  of  the  Canadian  market !  stock, 
sliare  jrayaltle  December  I.  1930,  and|''''''1h  fruits  and  vegetables  from  Hie;  phe 


ock.  j  Bond  and  Share  Company  Hirongh  i  Thc  I’iiianeiiil  Times  reaches  u 

Thc  rompanv  is  ill  strong  financial  I  ownev.ship.  A  largo  part  of  class  of  people  who  are  interested 

(sition,  having  $899,901  of  Douiin-  rik®  '•''Her  company  .s  tiuancing  in  and  able  to  luiv  investment  securi- 
n  Government  and  Dominion  suar-  *®®®"^  jears  lias  served  to  provide  ,  ties. 


paivu  wiLu  o.  j'ca.i  o-ew,  u.i.  ..  .  . 

increase  of  $197,612.  The  surplus,  |  economies  In  Hie  inanuf.nc- 

ncludlng  common  stock  considera- ■ 


per  .share  being  rompuiod  Ironi  Hie  :  There  may  also  be  something  in  Hm ,  p' half  times  current  liabilities, 
dividend  to  bo  received  less  intere.st  j  "aliir®  of  feniporary  restrictions  on'  pbe  plant*  has  been  maintained  In 
tion.  Which  was  increased  during  the  I  ''"T  /.‘T,';’  Tn'o  ri'ii*  iw'  'iiV  iVn'sp'rl  New  Zealand 'but-  !  j|g  usual  high  state  of  operating  ef- 

vea;  by  preferred  shareholders  ex- 1  /.t  Vccrcr-,  re  '  'er  pending  thc  negoi  ation  of  a  sep-  additions  to  it  during 

erclslng  tLlr  right  to  conversion,  j  Under  Option  No.  2.  srdiscribers ,  ® rat®  trade  agreement  with  t^^^  y„r  were  made  at  a  cost  of  : 

amounted  to  $1,617,398,  as  against  “  .harnoit  oc  have  paid  the  instalment  due ;  minion.  .  „  ,  ,!  $98,494.  ! 

$671,908  at  the  close  of  the  previous  and' k®  P®rmittrd  to  pay ,  Several  hundred  items  in  In  his  remarks  to  shareholders.! 

vear  Directors  declared  a  dividend  i  ^ '  ^ *  ' ’’o"‘  rcni.nining  instalments  of  $40 1  schedule  wil!  be  revi.sed,  hut  this  p  g  Dralt  i  av®- 

ortke  common  sto?k  o?  $2  plyabfe  t Im  H  "  of  tlm  i  c  ”  ’‘During  fhT'pL^t  y ea.  aB  Jl.o  units 

January  1st.  1930,  and  July  let.  1930.  Teii  N'  r'-  /T  thrm-ehniu  «cb.!!t„i7  ®’'-‘®"''  of  the  plant  have  been  actively  on- 

Thn  manaveTnent  look  forward  to  a'''*'’.  AillioUj-li  mi  leinu,  amount  of  instalment  payments  | 'nroughout  the  schedule.  •-aged  during  nearly  all  the  full  °eii- 

business  this  veara  ndjustraents  ha.l  heeu  lorcsha-j  .,g  aujuspnent  of  the  excess  of  divl-l  H-  i.®  quite  probable  that  the  bud-  , 'hoiiMhe  Grest  I  akes'-md 

tha^LIt  ^  business  this  year ,  .sajnoff  declined  to  rev-  interest,  making  the  to- !  set  will  not  reach  the  statute  book.s.  ‘WJ 

¥^e  balance  sheet  shows  total  as-1  exact  detail®.  He  intimated  1,^,  December  1.  $82.50  ajShonld  the  opposition  in  the  House  had  Yn  a^v'^seas^n  ^o 

,The  balance  sneer,  snows  TOiai  as  :  however,  R.C.A.  would  gain  direct ;  gj-.-tre  of  Tommon.s  scrlouslv  challenge  the  ua®  a®  active  season  on  v^ecnon  a  . 

sets  of  $14  080,92n.  These  are  made  |  over-the  manufacture  and,  of  new  riock  to  be  issued  bv  mlni.sterial  policies  indicated  fn  he  *’  Ship  (  ana  .  and  also  had 

up  of  cash,  $679,368;  notes  recelv- 1  _,,i„  K-ts  md  tubes  Wall  street'^.  *  new  .  loc  n  lo  uc  issu^i  oy  .  .  •  i  considerable  work  at  Tort  Arthur, 

able  $12,789,050  and  sundry  accounts  ggg„j^gj^h\s  to  mean  RFA  wonhi ;  American  Telephone  and  Teie-  5  of ’narliament'^rfN®''’"*"'  Pcescott  and  Dalhousie,  New- 

receivable  $64,236:  mortgageslnd  STYhe  man,Yarinr  n  '  n-  ConYem-ati Losi  ion  t^^  We  i^iin  have  work  on 

wTST™  kT  i  5-.y  t™  ox‘p,,„.lor„r  ;L  ™m'l,.ny  .o'dt.op,  IhP  pr  ,hP  prPp.pt  par- 

JrSarctrt!,  m.  I  cprpp„.».,.  pa.  p.p.c.p..  i  pTwpV.TS'.  aad^ha'.pljp.  p«rU,„  of  po.y  Wc 


shareholders. 


uic  anioimi,  oi  msiaimcni  pa.vmenis  u  ,-.  ,  during  nearly  all  the  full  .-ea- 

as  adjustment  of  the  excess  of  divl- ,  quite  Probablo  that  the  bud- |  throughout  the  Great  Lakes  and 


Mail 
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Coupon 
c.  Now 


doweel,  Mr.  vSarnoff  dcrlincd  |o  donds  ovor  interest,  making  the  to- ;  reac  h  the  statute  hooks.  ''  ^  p  ^  w-  ^  Brun<=:wlrk  \ve 

eal  the  exact  detail®.  He  intimated  'g,  December  1.  $82.50  a  j  Should  the  opposition  in  thc  House  had  Yn  aY  vYseas^n  o^  ^o  * 

however,  R.t  .A.  would  gam  diroc U  gh^re.  |  of  Common.®  seriously  challenge  the  ’  wHYYdShiYranal  and  also  ^ 

control  over -the  manufacture  and|  by  I  mlni.sterial  policies  indicated  in  the  ‘  Yri  tYn  Artb,„ 


1-.  W.  N.  IU  HK.AtHF.T,  nBu 

ao.V  TriiniieoHntlon  IVIdB.  Ilrummond  BPfp:,  xBx 
Montrrnl.  Montrcnl. 

ScTid  me  fnrtlier  particalars  of  the  Flan 
of  Tncnranre  for  Snper-Seiert  Live®,  as  lasaed 
by  the  (lonfederatlon  IJfe  Association. 


Ocrvf'otirm.. 


considerable  work  at  Port  Arthur,  j 


preferred  charges  of  $128,373.  and  Ka^jo  corporation  -was  ONpected  jb^ge"*"  |  within  two  weeks  after  thc  prc®ental  I """  V*®  major  poruo 

to  transfer-to  General  Elcclric  and :  photos,  etc.  5Vltli  the  tion  of  Mr.  Dunning’s  proposals.  ‘‘^t’®‘'t®''t 

ill,  which  are  . carried  at  $l  each.  'Westinghouso  a  large  block  of  H-  .^Eio.OOn.Opo  bonds  sold  earlier  in  the  would  mean  an  ^ilectlon  prob-  /®'" 

C.A.  common  stock,  a®  well,  possibly. ,  ,be  American  TelepLne  and  ^biy  between  Ihe  fourteenth  and 
5o,3i5  current,  $/S-,421  reserves,  gg  some  preferred,  In  settlement  lor ;  .r„.„_,.„_b  will  have  done  flnancimr  twenty-eighth  of  Jnlv’.  Itine,  N.B.,  and  Fort 

referred  stock  $2415,729,  common  |  njannfaeturing  fae.ilitics  obtained.  ;  bringing  in  an  aggregate  of  $380,-  Destroy  Pending  Ledslatinn  Dominion  Goverr 

lock  $1,517, o98,  profit  and  loss  $64-,- 1  fj-hc  amount  of  common  to  be  i®-;ppo  000  w-hich  will  take  care  of  the  Dissolution  within  two  weeks  of !  c®®f®mP'®f*on 

03.  j  sued  -w-as  not  revealed,  but  e.irliet-j  jj)3^  jjgpjjg  '  i  tho  delivery  of  the  budget  yrould  !  ™®’'®  '^®  ■' 

- - 1  reports  suggested  the  number  of  _  !  have  thc  effect  of  destroying  pending  I  in  termer  jear! 

.dditional  Offering  By  i  share.®  would  bo  about  6..500,000, ;  .  !  legiskation.  Including  the  bill  to  pro- 1 

DAlian/.A  Infamatirmal  I  approximately  $55i'.000  0')0.  |  IVlai’Cn  Kecorci  l!.arningS  ;  hibit  the  export,  of  liquor  to  the!’®  I'P  ^®*'  1®ndcr  shot 

ixeiiance  imcmaironai  Qpjjp,.g|  ^ipctric  would  receive  sixty;  Gillette  5Mfetv  I  T'nitcd  .Stales.  Tin.®  measure. -which  - 


fully  engaged  for  all  of  this  season  [ 
and  the  major  portion  of  next.  Wo 
also  have  Important  contracts  to  i 


lock  $1,517,398,  profit  and  loss  $642,- ; 

_  j 

.dditional  Offering  By 

Reliance  International! 


Dissolution  within  two  weeks  ®ont®mpl3tlon  a  larger  and 

the  delivery  of  thc  budget  .^ould  ! "’®’‘® 


‘  _  l  have  the  effect  of  destroying  pending  I  ^ban  m  former  years  and  there  is  : 

,  ,  o  J  f  •  :  'ceislation.  Including  the  bill  to  pro- 1  ®''®*'^  indication  that  much  of  it  vvi.l  | 

larch  Record  Earnings  ■  hibit  the  export,  of  liquor  to  She!'’®  i'P  for  tender  Shortl.v. 

Gillette  Safety  Razor  United  .Stales.  Tin.®  measure,  ■w  hieh  I  ~  ” 

_ _ _  1ms  had  second  reading  in  the  Sen-  j  NeW  York  Reports 

«  I  ,  ...  '"■as  set  down  for  third  reading!  d  m  r*  _»  I 

New-  ^  ork.-Larni^ngs  of  the  Gil-  ^lay  7.  but  at  tiie  insUnce  of  thc  gov  Brazil  Control 

tie  safety  Razor  Company  for  theUmment  the  Easter  recess  of  the  To  A.  &  F.  Power 


oironto  Unrenu  The  Flnanelnl  cent,  and  AVestlngllonse  forty! 

Toronto. —  An  additional  ®ff®r>ngj  di.stributlon,  it  was 

as  been  made  of  ReliMce  Interna-  exchange.  Gene-! 


lonal  Corporation  Allotment  Electric  wiJl  have  a  forty  per  j  >®tt®  baf®ty  Razor  Company  for  theJ  eminent  the  Easter  recess  of  the 

ates  ,Tb®  s"bscr^  interest  in  R.C.A.  and  with '  month  ®f  March  were  among  the  Nipper  House  was  extendedtoMav 

Yf  will  hold  a  68  per '  largest  reported  in  the  history  of  Lj.  The  legislation  to  ratify  the 

4fh,  1930,  for  ^  ‘  ^  cent,  interest  in  Hie  big  radio  cor-|*^®  companj,  as  revealed  in  a  state- j g,;reen,en(g  Ihe  transfer  to  pro- 


4th.  1930.  for  4  sba- ,;:,bY<^Y|tbe  compi^  ^  revealed  in Trtat^:  t^Ls^^o 

five  units  potation.  j  foHowln?  a  meet-  vincjg,  control  of  tho  western  uat-  peml-clrclo  of  thc  former  company’s; 

eld  at  $lo.M  per  share.  Subscrip-  public  financing  is  rontein-Mng  of  the  Board  ot  Diijcctors,  at  ,,,.^1  resources  would  also  go  by  the  ri*®’**  ®f  operations.  As  late  us  De- 

ona  may  be  plated  in  connection  ■with  tho  regular  quarterly  div-  hoard.  I  cembor  2f>,  1925^,  It  acquired  control, 

lass  ‘A  stock  additional  to  .he  rangement,  it  vctis  said,  tho  transac- '  $l-25  a  share  was  declared  _ _  I  Mendoza  Empress  do  Euz  V] 

ove.  but  these  are  subject  to  allot-  being  limited  to  the  three  com-l^^  capital  stock,  payable  Juncj  Fuerza,  a  public  utility  company! 

ent.  The-  subscription  privilege  pgjjjge;,  « i  2nd,  io  shareholders  of  record  May  i  As  a.  result  oC  a  deal  recently  i  serv  ing  Mendoza,  the  fourth  largest! 

plres  to-day  (April  14th).  Tern-  <  Ist,  1930.  1  completed  with  Bobjo  Mines,  Tor-icity  in  Argentina.  At  this  time,  ne- ; 

rary  certificates  will  be  forwarded  i  '•'be  increase  in  earnings  during!  onto,  San  Antonio  mines  is  in  a f gotlations  wero  concluded  for  tlie; 

^ach  subscriber  about  April  2l8t  j  March  (u  a  nonnal  basis  indicates  |  position  to  develop  the  property  to  !  acquisition  of -properties  owned  bv  > 

.kl.  Subscriptions  may  be  made  Y  ^  Y  t  I  lhat  the  transition  period  in  thoj  a  stage  where  it  can  easily  carry  Tompania-  de  Electricidad  de  la  Pro-' 

irough  dealers  through  whom  the  |  it  111  i  Company’s  production  schedule  from  itself.  Bobjo  has  optioned  the  re-  vineia  dc  Buenos  Aires  in  the  citie.sl 

Its  were  bought.  Bell,  Gouinlock  !  the  old  lo  new  razor  and  blade  W-as  maining  treasury  shares  of  San  An-  of  Mar  del  Plata.  Sao  Pedro.  San  j 

Co.,  and  Matthews  &  Co.,  both  of  STfmpt;  i  "’''<’b  Bhorier  than  generally  anti-  tonlo.  The  San  Antonio  property  Nicolas.  Junln,  Azul  and  San  Luis 

ronto,  handled  the  original  issue  VkH*'  inannui  ^ »»»»« J  dpated.  vvas  examined  and  .reported  noon  ('(mtrols  Manv  Grouns. 


pires  to-day  (April  14th).  Tern-  ‘J _ _  . . 

rary  certificates  will  be  forwarded  a—— 

leach  subscriber  about  April  21  st  5*™*’®"***®'**®*®**“*“^ 
kl.  Subscriptions  may  be  made  TO  T  T 

irough  dealers  through  whom  the  i  oRW  it  111 

its  were  bought.  Bell,  Gouinlock 

She  JFfnattrial  iEtmrs 

r  Canada,  although  other  houses  c*nad»  Toron»« 

irg  participated.  i 


Business  Executives 


Professional  Men 

Fill  ont  the  above  coupon  and 
mail  it  to  us— we  assure  yon  that 
you  will  be  intensely  interested 
in  the  benefits  to  be  obtained 
from  the  Confederation  Life 
Special  Low  Rate  Plan  of  Insur¬ 
ance  for  Super-Select  Lives. 

Confederation  Life 

Association 


me  oiu  10  new  razor  ana  biaae  w-as  maining  fre.isury  shares  of  San  An-  of  Mar  del  Plata.  Sao  Pedro,  S.tu  | 
much  shorter  than  generally  anti-  tonlo.  The  San  Antonio  property  Nicolas.  Junin,  Azul  and  San  Luis, 
clpatcd.  vvas  examined  and  .reporteJd  upon  Controls  Many  Groups.  ! 

The  statement  issued  by  Frank  J.  last  winter  by  John  A.  Reid.  Thc  Serving  about  16.000  electric  pow- 
Fahcy,  vice-president  end  general  report  was  definitely  favohible.  er  and  light  consumers,  the  Mendoza  1 


Head  Office 


Toronto 
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Reparation  and  Reform 


^  -ar  Wholly  !n  favor  of  the-lncreaBC  In  the  capital 

If  IIISIiHSJ  vlllltyp  The  founders  of  the  company  can  have  had 

^  I  no  poeelble  conception  of  the  enormous  Increase  In  the 

'’•Mo„^^r,I.";,;Th,^Vot/,e«rrl•nVncl^^^^^  of  If  bu.lne.s  Which  has  been  achieved  by  skll- 

Company,  Limites.  I  ful  and  enterprising-  managrement  In  the  lart  thirty  j 


By  r.  A.  O'FABRElili, 


|rul  and  enterprising-  managrement  In  the  lart  thirty  \-;j7he:N  Napoleon  was  caged  at  6t.  pounds  sterling.  Today  England  has  land  silver  coins  have  manifold  more; 
I  years,  and  which  renders  tbs  present  capitaltnatlon  VV  Helena  European  Monarchs  or-  only  three  pounds  sterling  of  metul- i  attraction  for  backward  peoples,  I 
j  entirely  disproportionate  to  the  other  flauree  of  the  granlzed  the  Holy  Alliance  to  remake  lie  money  and  only  sixty  pounds  i  youth  and  age  than  paper  money. 
Jlanager  w-i,-.,  o,,.u  ,,  u.,  the  world.  They  believed  they  had  a  sterling  per  capita  credit  money.  Paper  money  makes  spendthrifts, 

- ^  opposition  as  has  been  exp^eeed  mandate  to  restore  autocracy  To  comprehend  the  evolution  In  of  women  and  children  and  all  the 

T*  Editor  to  tne  company  s  etock  increaeo  project  has  disillusioned  nations.  They  even  money  it  is  essential  to  keep  in  cant  and  humbug  about  the  dange* 


D.l Til)  BURNSIDE  ....  General  Jlanager  ««  Ha.  the  world.  They  believed  they  had  a  sterling  per  capita  credit  money.  Paper  money  makes  spendthrifts 

- - - ^  opposition  as  has  been  exposed  mandate  to  restore  autocracy  To  comprehend  the  evolution  in  of  women  and  children  and  all  the 

.1.  R.  tf.  YOUNG . News  jaitor  i  ““  to  disillusioned  nations.  They  even  money  it  is  essential  to  keep  in  I  cant  and  humbug  about  the  dange* 

R  G*  SMITH . rp  -  '  been  based  upon  a  doctrinaire  theory  of  muttiallratlon,  planned  naval  and  military  expedl-  mind  that  the  metallic  and  credit  of  Inflation  from  a  superabundance 

* . . iw'hlch  Is  not  at  all  widespread  In  this  country,  and  tlona  to  wipe  out  the  newly  formed  money  of  1870  had  four  times  the  of  metallic  gold  and  silver  is  Inspir- 


srBsrRiPTiov  prick  t  in  Canaan.  93.00  n  yrnri  *i.7»  ;  whfch  Is  not  likely  to  have  much  weight  with  the  Privy  I  American  Republics. 


purchasing  power  of  the  currencies  i  cd  by  the  common  enemy  of  man. 
of  l!)30.  The  High  Priests  of  the  Holy  A1-, 


for  «It  monfiin.  In  firraf  Britain  i:ia.  n  yrari  *•*, Council  Lordfl  To  the  average  Canadian  we  Imaelne  '  genlUB  and  courage  of  George  of  1!)30.  ^  j  ^  f 

for  *u  monibn.  In  fho  mur.i  sfafra.  9.3.50  a  yearj  i  Lioras.  10  iHe  average  Canadian,  tve  imagine,  canning  spdked  their  guns  and  In-  If  ,Mr.  Snowden  and  .Mr.  Churchill  i  Hance  declare  that  ten  blllion.s  of; 

S'z.oo  for  «iT  month.,  I'orricn  siib.rriptiona,  $5.00  a  the  Idea  that  a  highly  succcssful  incorporated  com-  cldentally  gave  birth  to  the  Monroe  would  only  keep  these  facts  in  mind !  metallic  money  and  two  hundred 

for  «u  month.,  .  |  Should  Dot  have  the  right  to  expand  Its  capital  Doctrine.  they  would  have  no  difficulty  in  tin- j  and  fifty  billions  f^f  credit  money  | 

fieri*  or  from  tiny  rmpofixTbir^  A«ivrr«ininic  Agency.  jin  proportion  to  the  needs  of  Its  buslness  must  seem  Having  made  itself  a  nuisance  for  derstanding  why  a  cyclone  of  econ- j  are  more  con^iclve  to  peace,  order. 
f'ABi.K  AnDRK9.9i  <-Fintimr.”j  w.  r.  roHe.  1  distinctly  llloclcal-  and  unless  the  nrohibltion  aealnst  a  generation  the  Holy  Alliance  died:  omic  disaster  has  hit  Great  Britain. ;  content,  liberty  and  Progress  that, 

iiEAn  oFFirK-  Aiontroni  i.anrn.trr  *281.  AH  Drpnri-  L  and  unless  the  prohibition  against ,  Unhonored  and  Unsung.”  Gold  was  used  as  stabilized  ex- ,  would  be  one  hundred  billions  of 

mrnt..  |  doing  SO  IS  very  explicitly  set  forth  in  the  letters  pat-  ^s  an  aftermath  of  the  Great  War  change  at  its  par  with  silver  even  |  metallic  money  and  five  billions  of, 

TORovTo  OFFICE!  300  Bay  9trer«.  Repm.nntnHTn.  j  cnt,  the  inclination  Of  such  an  average  Canadian  would  another  Holy  Alliance  came  to  life,  before  the  Deluge.  But  in  1871  a  ;  credit  money. 

n.  V.  Riftrnhon.r.  rhonra.  Einin  2495-2489-3)107.  j  in  favor  Of  granting  the  increase  as  a  natural  and  i  D  consists  of  a  Junta  of  Bankers  Junta  of  London  and  Berliit  bankers  A  declaration  of  this  kind  i.s  so  | 
WESTERN  REPRESENTATIVE!  Geo.  V.  Giitu.,  «-■«  ]  .^6  nowers  of  fhn  coroornHon  and  Bureaucrats  who  are  in  control  transformed  gold  into  an  instrument  false,  so  absurd  and  so  ridiculous  j 

^  !  proper  part  of  the  powers  of  the  corporation.  rescrve.s  and  the  cur-  of  Injustice,  fraud  ad  piracy.  that  if  could  have  emanated  only! 

i,ONno^N.^^b^r..^:^»5  Di.hopnate.  E.  C.  2.  Darie.  A  Co.,  — - -  Credit  ot  most  Of  the  na-  This  was  similar  to  the  trans-  from  the  Father  of  Lies  himself.  ! 

•T-i  c  J  I  J  »  •  I  tlons  of  Europe.  formation  of  Satan  from  an  angel  of  To  be  on  an  even  keel  with  the  j 

I  ne  Oyciney  inclustnes  London  and  Berlin  Bankers  and  light  to  an  instrument  of  darkness  metallic  money  of  1870  the  world’s'! 

The  reore-aniyation  ninn.  tho  EHfiah  Emniro  i  Bureaucrats  dominate  this  Holy  Al-  and  evil.  silver  and  gold  currency  should  be  | 

HE  reorganization  plans  of  the  British  Empire  ,  j,  nlutocracv.  France  is  a  Pride  and  ambition  caused  the  $120,000,000,000  and  Its  credit  money  i 


proper  part  of  the  pow-ers  of  the  corporation. 


_ _ !  Tka  Q  J  I  J  4  *  I  tlons  or  Europe.  rormation  or  satan  irom  an  angei  oi  i  i<»  ue  un  ai*  even  . 

^  Oyaney  inoustnes  London  and  Berlin  Bankers  and  light  to  an  instrument  of  darkness  metallic  money  of  187 

jyevoted  to  the  intere$t.f  of  the  tnvesttng  public  In  Bureaucrats  dominate  this  Holv  Al-  and  evil  silver  and  gold  curreu 

capital  is  e^sentiol  to  reorganization  plans  of  the  British  Empire  |  ^  Pride  '  and  ambition  caused  the  $120,000,000,000  and  its 

stabditv  of  finaare,  the  prosperity  of  industry  and  the  ^  Steel  Corporation  w-ill  have  the  effect  of  elimlnat- i  bit  sceptical.  Italv,  Poland  ana  transformation  in  both  cases.  1  $600,000,000,000. 

aex'eiopment  or  our  resources.  mg-  the  very  complicated  structure  of  securities  of  dif-  Spain  are  on  the  fence.  The  destruction  of  the  world’s  Every  usurer,  crool 


The  Coming  Budget 


Only  25  p.c.  of  Talue  | 

To  clearly  comprehend  the  debacle  j 


aex^iopmevt  or  our  rc.sources.  :  ihg  the  very  complicated  structure  of  securities  of  dif-  Spain  are  on  the  fence.  j  The  destruction  of  the  world’s  Every  usurer,  crooked  financier ; 

-  ferent  grades,  and  the  holding  of  the  various  proper-  The  American  Federal  Reserve.  I  ccopomiic  exchange  and  the  annihi-  and  unscrupulous  middleman  is 

MONTREAL,  FRIDAY.  APRIL  18.  1930  ]  ties  bv  several  different  eomnnniea  »  financial  atnic-  anxlous  to  Safeguard  $20,000,000,000  I  latlon  of  half  its  metallic  money  did  fiercely  opposed  to  the  stabilization 

_ _ _ _ _ _ ' ,  several  airrerent  companies— a  financial  struc  investments  would  not  come  out  exactly  as  intended.  of  silver  and  gold,  of  copper  and 

,  j  hastily  adopted  in  the  enthusiasm  of  post-war  |  probably  join  the  Holy  Alliance  The  Junta  believed  that  by  cutting  steel  or  of  any  other  staple  at  its 

The  Coming  Budget  finance,  and  one  which  would  have  seriously  handi- |  were  It  not  fearful  of  entangling  I  the  supply  of  metallic  money  in  two  Intrinsic  value. 

capped  the  company’s  market  standing  even  if  it  had  alliances,  or  Congress,  or  the  next  |  the  value  of  gold  and  gold  invest- 1  The  Junta  of  fossilized  bankers 
'T'HE  Hon.  Fernand  Rinfrct  made  a  very  significant  ibeen  able  to  operate  at  a  profit  Presidentia'l  Election.  j  ments  Would  be  doubled  or  trebled.,  would  keep  all  hand  and  brain 

-*■  statement  concerning  the  Government’s  tariff  at-  rri,„  v  i.  ,  n.  The  aim  of  the  Holy  Alliance  is  i  Instead,  the  purchasing  power  of  ;  workers  slum  dwellers  and  indus- 

titude  when  discussing  the  forthcoming  budget  in  L  1  .stHicture,  which  makes  the  con-  concentrate  all  the  world’s  gold  I  gold  has  slumped  to  one  fourth  of  trial  slaves  for  ever.  I 

Montreal  tHi«  Tr  ,  T  ,  j  ^oHdation  permanent  and  leaves  ample  opportunity  for  resources  on  a  battleship  in  the  |  what  it  was  half  a  century  ago.  0  ,  05  _  of  Talue  i 

1,  said  Mr.  Rinfret,  additional  financing  when  required,  should  do  Thames,  or  in  a  JIausoleum  at-  The  150,090,000  ozs  of  gold  and 

measures  to  protect  our  industries  against  those  for-  '  to  commend  the  property  to  a  wider  market  of  Geneva.  !  the  2.100,000,000  ozs  of  silver  in  use  To  clearly  comprehend  the  debacle  I 

eign  govemment.s  erecting  barriers  against  our  pro- !  inveatfira-  nnrf  if  the  »-or,fo-oni,oHr.n  le  oa  aii  The  High  Priest  of  the  Holy  Al- 1  as  money  in  1870  had  a  purchasing  m  the  worlds  supply  of  money  it , 

ducts,  while  opening  new  avenues  of  trade  for  the  lat-  1°?  /  n  J  x  ‘  is  followed,  as  all  currency  I  power  equivalent  to  $21,000,000,000  must  never  be  forgotten  that  the  i 

ter  in  other  n  irts  of  the  woria -*  THor  favorable  tariff  action  on  .some  of  credit  for  every  commodity  and  1  in  the  gold  ourrencie.s  of  today.  currencies  of  todaj  have  only  ^5%  ^ 

^  policy  tbc  company’s  products  in  the  new  budget,  the  thous-  security  market.  '  But  the  500,000,000  ozs  of  gold  of  the  value  of  the  currencies  of  the, 

^tr.  Rinfret’s  own  inclination.s  ;  ands  of  Canadian  and  British  holders  of  an  interest  in  Having  control  of  the  metallic  used  as  money  in  1030  has  only  a  seventies.  j  .  ^1 

nobody  can  doubt;  but  the  confident  tone  of  his  refer-  tue  p-reat  nlants  and  minaa  hv  the  Atlantic  shore  mav  uioncy,  currency  and  credit  of  the  |  purchasing  power  of  $10,340,000,000,  It  must  also  be  Cleary  under.stood  ; 
ences  is  di.stinctlv  reassuring.  There  is  an  element  in  I  If  Plants  and  mmes  by  the  Atlantic  shore  may  ^  ^  the  Junta  could  fix  the  or  loss  than  half  the  value  of  the  that  the  consummation  of  the  single  | 

the  cabinet  cvhich  has  vervm tie  intfrst  rn  nfjftinf  ’•'vi'l  of  service  as  well  ns  of  metallic  money  of  1870.  gold  standard  device  wrecked  the  1 

•  J  ,  •  ,  ■  ^  ■"‘^vre.si  m  protecting  pajjgpgg  It  would  be  a  hard-hearted  critic  who  would  securities  and  commodities.  It  could  •  If  .Air.*  Winston  Churchill,  Mr.  stabilized  economic  machinery  of  all  | 

.an  in  ii.s  rics  and  very  little  faith  in  the  tariff  grudge  it  to  them.  If  any  class  of  investors  in  Cana-  create  bull  and  bear  markets  at  will,  j  .Snowden  and  other  Ministers  and  nations,  .since  it  reduced  the  world  s  i 

ns  a  means  of  opening  new  avenues  of  trade,  and  there  rtian  securities  are  entitled  to  svmnathv  it  certainlv  for  it  would  have  pow-ers  which  i  Ex-Ministers  of  I'inance  have' a  blue  total  metallic  money  to  something 

ha.s  been  .some  fear  that  this  element  had  obtained  rannnt  he  Henieri  tn  the  hnuiera  in  rerenr  veara  nf  fhe  would  have  made  the  Holy  Alliance  |  print  made  of  these  simple  facts  and  like  ten  or  twelve  per  cent,  of  what  1 

control  of  the  government  in  matters  of  fiscal  noliev  to. the  holders  in  recent  years  of  the  pmeteenth  century  green  with  have  a  search-light  play  on  the  fig-  it.  should  have  been  and  wjiat  It 

and  that  thn  rw.ohop  f  PO‘“=y.  .securities  of  Besco.  It  is  perhaps  a  slight  consolation  £,1^,  ures  here  given  they  will  have  no  would  have  been  if  stabilized,  ex- 

^  represen  ativ'es  had  been  unable  to  recall  that  Canadians  had  little  if  anything  to  do  The  pride  and  amblGon  of  Satan  difficulty  in  diagnosing  England’s  change  had  not  been  torpedoed, 

or  unwilling  to  .secure  any  attention  to  the  undoubted-  ,^.jth  the  last  reorganization  of  the  enterprise  and  the  ere  his  fall  hardly  parallels  the  in-  sore  economic  problems.  Through  the  slump  in  gold  to  one 
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ly  protectioni.st  views  of  Quebec  liberals.  Mr.  Dun¬ 
ning.  however,  is  a  business  man  and  not  Inaccessible 
to  practical  ronsideration.s,  and  may  quite  possibly 
have  be®n  induced,  since  his  advent  to  high  office,  to 
take  a  less  sectional  view  of  the  tariff  than  that  which 
he  has  cxpres.seci  at  various  time.s  in  the  past,  and  to 
produce  a  budget  about  which  Eastern  Liberals  ran 
foci  some  cnthusia.sm. 

As  The  Financial  Times  has  repeatedly  pointed  out, 
the  time  has  never  been  more  favorable  than  to-day 


flotation  of  its  multifarious  .securities.  •’’o'ence  and  ambllion  of  this  Junta  When  a  Great  English  or  Berlin  ! 

of  oid  world  bankers.  Banker  broadcasts  a  statement  to  one  tweiitn  or  tneir  valuation  in 

-  It  is  .significant  to  find  that  this  new  the  effect  that  the  world  has  three  1870  all  the  nations  of  the  earth 

I  ^  .  J  Bii  1  Holy  Alliance  which  Is  endeavoring  fold  the  metallic  money  and  ten  have  been  outraged  and  impover- 

Insurance  U.OnipanieS  and  Mortgage  to  cajole  Australn,  Canada.  Latin  fold,  the  credit  money  it  had  sixty  ished. 

Frauds  America  and  the  United  States  Into  or  eighty  years  ago  he  is  cither  a  Fully  90^  of  the  wage* earners  of 

depositing  their  metallic  gold  res-  fool,  a  fossil,  or  a  nincompoop.  the  w'orld  receive  only  a  mere  sus- 

MR.  GEORGE  SPOTTON,  Con.gervative  Member  for  otirces  In  a  Mausoleum  In  Switzer-  The  metallic  money  of  the  world  teuanco  w  age-  or  less,  mostly  less. 

North  Huron  in  the  Federal  House,  drew  atten-  land  is  heir  at  law  to  the  .Tunta  in  1930  is  just  one  quarter  per  cap-  They  never  earn  enough  to  prov- 


crease  the  intimacy  and  effectiveness  of  our  commer-  , 
rial  relations  w'ith  Great  Britain.  The  new  American 
tariff  will  have  shown.  long  before  the  Canadian  bud-  ' 
get  i.s  finally  adopted,  that  there  is  no  hope  whatever  | 
for  any  .substantial  export  trade  by  Canada  to  the  i 
United  States  except  in  articles  with  which  the  United 


tion  during  the  reading  of  the  bill  to  amend  the  Insur-  which  in  1871  torpedoed  half  the  ita  of  what  It  was  in  1870  and  its  ide  a  decent  home  for  wife,  child  or  j 

ance  Act  last  week  tn  the  foot  thot  a  niirr^Har  nc  no,-  world’s  metallic  money  and  mone-  credit  money  just  half  of  what  it  parent.  Not  ten  per  cent,  ot  Ihe, 

ance  Act  last  week  to  the  fact  that  a  number  of  per-  stabilized  exchange.  was  sixty  years  ago.  boys  and  girls  who  pass  success- 

sons  in  his  constituency,  including  members  of  his  own  Xt  that  time  London  and  Berlin  vital  Pants  througOi  all  the  grades  of  prim- 1 

family',  had  been  victimized  by  a  dishonest  person  controlled  all  the  world’s  gold.  Prus-  .aniazing  uim  luairuiis.  ary  and  even  secondary  schools  ever  j  ^ 

through  whom  they  were  investing  in  mortgages  on  sda  had  just  looted  four  billion  gold  These  arc  amazing,  vital  and  ap-  achieve  a  Henry  Ford  cultural  wage. , 
bouse.s  marks  from  France,  or  the  equiv-  palling  facts.  They  arc  facts  which  One  thousand  million  Orientals  j 

‘  ‘  .  ^  alent  of  sixteen  billion  gold  marks  should  be  heralded:  “In  syllables  of [  have  been  cheated  out  of  90%  of. 

The  houses  did  not  exist  as  described  and  Mr.  Spot-  jbe  currency  of  today.  lightening  and  .sentences  of  thunder  ”  their  money  and  production  In  the! 

ton’s  complaint  arises  out  of  the  fact  that  the  per-  England  had  $20,000,000,000  of  j  round  about  the  pendant  world.  la-st  fifty-seven  years  through  the  j 
petrator  of  the  fraud  had  delivered  fire  insurance  overseas  investments,  redeemable  in !  They  should  be  thundered  into  the  fall  in  the  value  of  silver  to  one  i 

policies  with  the  mortgages  Mr  Snotton  stated  that  8ol'l.  The  only  money  the  Orient !  ears  ot  Finance  Ministers  and  twelfth  of  what  it  was  wihen  father.  I 

™  “  »».!  Amen™  ros..,»d  wa,  atlvar,  !  Slataamen. .  molb...  add  „.;.n>irall.ar  *er.  you.s  | 
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for  a  definite  effort  to  release  Canadian  industry  from  '  I  ,  mciuamg  memoers  or  nis  own  that  time  London  and  Berlin 

fhe  dominance  of  its  United  States  rivals  and  to  in-  victimized  by  a  dishonest  person  controlled  all  the  world’s  gold.  Prus- 

cresse  the  intimnrv  an,i  »rfo.f  *  through  whom  they  were  inve.stlng  in  mortgages  on  sda  had  just  looted  four  billion  gold 

crease  the  intimacy  and  effectiveness  of  our  commer-  bouses.  s  B  France,  or  tho  equiv- 


The  houses  did  not  exist  as  described  and  Mr.  Spot- 
ton’s  complaint  arises  out  of  the  fact  that  the  per- 


uniiea  states  except  in  articles  with  which  the  United  , .  i  a  siarea  mar  |  America  possessed  was  silver.  !  Statesmen.  mother  and  grandfather  were  young. 

States  is  absolutely  incapable  of  adequately  supplying  sixteen  loans  so  placed  on  buildings  by  his  fam-  |  abolishing  the  use  ot  silver  as  !  Unfortunately,  the  Holy  Alliance.  These  are  but  some  of  tho  woes 

itself.  The  American  market  is  to  be  as  rigidlv  dosed  ^  buildings  of  any  kind.  For  '  money  and  as  metallic  reserve,  the  i  aiming  at  enslaving  the  producers  which  the  demon  who  inspired  the 

to  cverv  kind  of  foodatiiff  na  it  .  this  reason,  he  argued,  the  Insurance  Companies  were  purchasing  power  of  food  supplies.  I  and  consumers  of  the  world,  has  destruetJou  of  half  the  worlds, 

10  every  k  nd  of  foodstuff  as  it  has  long  been  to  almost  inasmuch  as  they  issued  nolicies  on  ‘  ’^w  materiails  and  w  ages  slumped  to  i  legions  of  propagandists  everlasting  money  has  brought  upon  the  human 

every  kind  of  manufactured  product.  It  is  impossible  one  third  of  what  they  had  been  In  !  broadcasting  falsehood,  slander  and  !  race. 

that  the  situation  thus  created  .should  be  left  unrecog-  bu  Id  mgs  without  first  Inspecting  them.  He  was  ^  America  from  time!  deceit  to  fool  the  public  on  the'  There  i.s  not  Ihe  least  difference 

B  >  Cltr3V6rk**tn/4  /431*<4««n*  V««*  ^  ^  ...1 _  1  ..  .■  UmIUaJ  Tii#lne 
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supported  during  the  debate  by  another  member  who 
went  further  and  suggested  that  Insurance  Companies 
'  should  valuate  the  property  before  accepting  the  in-  j 
su  ranee.  i 


nlzed  for  long  by  any  Canadian  political  party  and  another  member  who  ,  innneniorlal.  money  situation.  between  the  Junta  that  bribed  Judas 

the  party  which  happens  to  bo  in  nnwnr  Jin  ,..»ii  further  and  suggested  that  Insurance  Companies  This  revolutionary  subterfuge  put!  Plutocracy  is  the  most  \'ulgar,  and  blackmailed  Pilate  and  the 

iJvised  to  TecoLrze^r^^^  powei  will  be  well  ^  property  before  accepting  tL  in-  i  the  whole  economic  machinery  of  kind  of  Government  and  the  ulterior  ;  Junta  of  ihe  twentieth  century 

.KivKsed  to  recognize  it  and  act  upon  it  at  the  earliest !  f  f  i  „  le  m  Alliance  is  to  place ,  which  seeks  to  keep  90%  of  the  peo- 

opportimlty.  "  t  ^  V  «  .  Latin  America  and  the  United  States !  the  trade,  commerce  and  production  ]  pic  of  the  world  bankrupt  by  per- 

- - -  J”  fairness  to  the  Insurance  Companies,  which  have  deliver  double  or  treble  the  of  Christendom  under  fho  heols  of  a  !  petuating  the  single  gold  standaixi 

I  .  .  .  .  *^®®°  Tcccnt  years  subject  to  quite  enough  regula-  quantity  of  food  stuff.s  and  raw  Junta  of  Central  Bankers.  ;  Instrument  of  piracy. 

Tne  Lilinits  of  Competition  flon  on  the  part  of  government  departments,  that  a  materials  in  exchange  for  merchan- ;  That  is  why  tho  bankers  and  bu- j  The  aim  of  every  Board  of  Trade. 

Grc  Insuraucc  policy  does  not  pretend  to  admit  the  !  dise  or  to  liquidate  interest  and  In-  reaucrats  who  had  all  the  world  s:  of  every  Chamber  of  Commerce  and 
"pHE  modem  conception  of  competition  has  seldom  I  ,  ,  P  not  pretend  to  admit  the  gojd  In  1870  scuttled  half  its  money!  ot  every  statesman  is  to  multiply 

been  ■morsi'  rnnvinf’ino'W,  i,. ,  _ 1.  .existence  Of  property,  the  title  to  It,  or  the  value.  It  Is  rrv,«  n-.n,.ntinr,  mo®  var®-  ■nainfnii  fnr  snnnlv  and  rediieed  tho  nurchasing!  demand  and  consumption  to  tho 
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"pHE  modem  conception  of  competition  has  seldom  I  ,  ,  I  *  J  L/  ,  P^®'^®“°  ^  i  vestments.  gold  in  1870  scuttled  half  its  money '  ot  every  statesman  is  to  multiply  !  '  Waverley  1876-7 

been  mortf  convincingly  put  than  by  president '  The  operation  was  verv  painful  for  supply  and  reduced  tho  purchasing !  demand  and  consumption  to  tho  !  ,_.  u  oe  T«n«r.i-«  I 

,  Beatty  In  his  address  to  the  Canadian  Railway  Club  ordered  by  the  applicant  and  tT,e  people  of  the  United  States,  power  of  gold  Itself  to  one  fourth  of  j  maximum.  170  Pay  ^t. _ I  pronto  j 

thiq  rwocif  Tf  1®  ®  4_  ,  ,  'Stands  or  falls  according  to  his  good  faith  in  stating  i  T,atin  America  and  the  Orient.  For  its  former  value.  To  impair,  scuttle  or  destroy  the 

Til  H  U  r.!  :  England  and  Germany  It  W'as  a  mag-  Already  England  has  a  pound '  demand  for  any  natural  or  indu.strial - - - 

of  limitation,  a  limitation  arising  out  of  the  funda- ,  ivyr,.  i  i  t  tt  ,  i  nificent  stroke  of  business,  provided  steriing  of  credit  money  outstanding  |  product  is  sabotage  and  vandalism, 

mental  common  interests  of  the  competitors  them-  ®  to  the  effect  i  piracy  can  ever  for  every  shilling  In  gold  held  fon  An  unlimited  demand  for  silver  at 

■selves;  and  it  is  summed  up  in  Mr.  Beatty’s  character-  :  insurance  companies  be  compelled  to  inspect  all  i  pg  magnificent.  ;  its  redemption.  In  every  other.  Its  gold  parity  existed  for  thousands  PwQperty  CorpOratlOn 

istic  sentence-  "Nothin°-  is  ouite  so  dastmotiva  Property  before  carrying  the  risk,  it  w'ould  simply  i  Dynamiting  the  world’s  stabilized '  country,  save  the  United  States,  the  of  years.  It  was  that  demand  that  1^  Canada  iamited 

coTiXn  W  ithout  Tnfer^  ™®^"  that  the  cost  of  insurance  would  be  prohibitive  economic  monetary  machinery  and  :  metallic  money  held  for  the  re-  developed  industry  commerce  tran^ 

compeuuon  witnout  conference,  which  forces  other  ,  j  .  sruttlinEr  half  its  metallic  monev  and  demptlon  of  credit  money  is  proper-  port,  exploration  and  colonization,  tveu..  y  w 

‘competitive  measures  even  more  extreme  and  therefore  ,  ordinary  man  who  conducts  his  affairs  in  an  ,  j.gggj.^.g\3g  ultimately  brought  Eng- 1  tionately  too  small.  But  the  Junta  It  was  the  demand  for  sliver  and  1409  Peel  St.,  Montreal 


I  economic  wlzardy  are  going  to  make  seeds  of  civilization  all  over  the 


even  more  unwise.”  intelligent  manner.  :  land  to  the  very  verge  of  industrial  j  of  Central  Banks  by  a  species  of  gold  which  helped  to  scatter  the  j  j,  Fitzgerald  Chester  M.  Martin 

This  theory  of  competition  w'ould  undoubtedlv  have  Economic  insurance  rates  are  of  vital  importance  i  and  financial  ruin.  i  economic  wlzardy  are  going  to  make |  seeds  of  civilization  all  over  the]  President  Gen.  Sales  Mgr. 

been  reneiienf  tr>  nineteenth  eeef..  a  ,  ^  e  ...  the  business  fabric  of  to-day.  A  large  amount  of'  Philip  Snowden  and  Winston  |  one  dollar  of  godd  suffice  for  the  earth. 

e  n  repe  ent  to  nineteenth  century  advocates  of  the  , .  effected  bv  ’phone  telegram  and  cable  Churchill  declare  they  do  not  know  redemption  of  a  hundred  or  a  thous-  Instead  of  scuttling  the  unlimited 

extreme  "laissez-faire  ”  doctrine  of  economics,  who  ' '  , ,  f  J  ®  ’^®*®^'^7  T  J  .  '  i  why  England’s  supremacy  in  trade,  and  dollars  of  paper  currency.  demand  for  silver  m  1871  economic 

would  have  maintained  that  competition  thus  limited  '  't  be  feasible  to  stop  the  wheels  of  industry  ;  and  finance  has  faded  The  Holy  Alliance  preaches  that  wisdom  would  have  stimulat^  and 

is  no  competition  at  all.  It  is  by  no  means  so  certain  ;  insurance  companies  had  sent  men  out  to  in-  I  away.  To  those  who  have  eyes  to  j  paper  money  is  more  economic  than  I  multiplied  tbat  demand  at  its  Roman 

that  it  wniihi  havo  ...  .u  ,  ]  vestigate  everything  before  giving  cover.  see,  cars  to  hear  and  a  brain  to  tin-  silver,  gold  or  bronze.  parity  to  the  limit 

that  it  would  have  been  repellent  to  the  remarkably  xo  demonstrate  how  absurd  the  suggestion  would  derkand,  the  real  cause  of  Great  This  is  like  telling  the  world  that  If  only  Gladstone  and  Blsmark 
practical  mind  of  Adam  Smith,  even  in  his  owm  eigh-l.  ,  ^  ,  Britain’s  industrial,  agricultural  and  romance  and  fiction  arc  more  valu-  could  see  what  we  have  seen  and 

teenth  century.  In  the  pre-sent  twentieth  century  1^'^’  ®“PP°^®  »  telegram  were  sent  from  British  Colum-  eclipse  is  as  self-evident  able  than  truth  and  that  moonshine  see  what  wo  see  they  would  never 

Adam  Smith  would  have  been  one  the  first  to  note  the  ®  ^  shipping  out  at  noon-day.  Is  superior  to  sunlight.  have  allowed  a  .lunta  of  self-seck- 

fart  that  them  i-?  a  fr.mnatitir,r,  nr,.  i.  ♦  ...  i  some  carloads  of  apples  at  his  own  risk  and  wanted  .  «  c  i*o  w»oiii.  b.v'.  when  the  world's  credit  ing  bankers  and  bureaucrats  to  tor- 

fact  that  there  is  a  competition  not  only  between  the  :  insurance  company  be  currency  mounts  to  a  thousand  bil-  pedo  the  parity  of  silver  and  gold. 

different  producers  of  a  single  article  or  a  single  type  ^  to  send’  an  inspector  to  examine  tT  applS  I"  1871  England  had  in  i  lions  and  another  great  scourge  of  Would  Haro  Big  Pnrchaslnp  Tower 

of  service,  but  also  between  that  article  or  service  it-  to  sena  an  inspector  to  examine  the  apples  ;  currency  twenty  pounds  1  war  blasts  the  earth  paper  curren-  Had  silver  been  stabilized  at  its 

.self  and  many  other  articles  or  services-  and  that  the  i  acceptance.  If  so,  there  would  probably  i  ^.tg^ing  per  capita  of  metallic  1  cies  will  go  up  in  smoke  and  the  Roman  parity  in  1871  the  people  of 

requirements  of  this  wider  comnetition  nra  nntiraiv  1^®  insurance  neces.sary  by  the  time  the  apples  were  i  money.  It  also  had  in  present  cur-!.victor  will  scoop  the  gold.  the  Orient  -would  have_ $200  000.000,- 


Eslate  ::  Mortgage  Loans 

1409  Peel  St.,  Montreal 


requirements  of  this  wider  competition  are  entirely  i 
different  from  those  of  the  narrower  kind.  In  the  | 
railway  business,  for  example,  competition  between : 
railways  is  extremely  good  for  the  industry  up  to  a  I 
certain  point,  but  beyond  that  point  it  begins  to  handi- 
cap  the  Industry  In  its  own  competition  with  other  forms  j 
of  transportation  and  with  the  forces  which  make  for ! 
diminishing  transportation  by  bringing  production  and  ' 
consumption  nearer  together.  In  the  case  of  the  Can-  i 
adian  railways  th$re  is  a  special  consideration  arising  i 
out  of  the  fact  that  they  arc  not  merely  transportation  I 


[be  no  insurance  neces.sary  by  the  time  the  apples  w'ere  i  nione3'.  It  also  had  in  present  cur-!,victor  will  scoop  the  gold, 
i  located.  The  same  principle  applies  to  buildings,  al-  ;  rency  per  capita  credit  money  of  130;  Beautifully  engraved  bronze,  gold 


the  Orient  would  have  $200,000,000,- 1 
(Continued  on  pa'go  lA.j  i 


I  though  they  should  not  be  so  hard  to  find, 
j  It  has  been  pointed  out  that  around  the  first  of 
1  May.  In  the  City  of  Montreal  alone,  close  to  sixty 
I  thousand  families  will  move  to  new  locations.  The 
I  clerical  staff  of  the  companies  will  work  overtime  get- 
j  ling  out  the  endorsements  to  cover  the  risks  at  these 
I  new  locations.  If  they  attempted  to  send  out  inspectors  , 


Inside  Stories  of  the  Street 


The  constructive  endeavor  of  au¬ 


to  verify  that  the  moving  had  actually  taken  place  in  Canadian  financial  group  to 


each  instance  before  accepting  the  risk,  very  many  ' 


.u  ,  ‘.w  ...  people  W’ould  be  without  insurance  on  their  homes  for  t.vvf 

agencies  competing  with  one  another  and  with  other  .  ...  „  .  liOAt* 


transportation  agencies  functioning  in  the  same  terri¬ 
tory  by  road  and  water;  they  are  also  a  vitally  im¬ 
portant  engine  of  production  for  Canadian  producers, 
who  have  to  compete  in  open  market  with  the  pro¬ 
ducers  ot  the  United  States  and  other  countrie.s,  and 
whose  interests  are  profoundly  concerned  with  the 
getting  of  the  most  efficient  transportation  at  the  low¬ 
est  cost.  In  these  circumstances  it  Is  necessary  for 
the  entire  nation  that  competition  between  the  rail¬ 
ways  .should  be  kept  within  the  limits  prescribed  by 
a  reasonable  attention  to  efficiency.  Should  thc.se 
limits  be  over-stepped,  the  public  interest  would  un¬ 


try  to  work  out  the  dif- [ ‘ggig  ^ery  large  lioldim 
t'icult  problems  of  theDo-ui,g  Canadian  group. 


made  it  difficult  to  -work  out  the  I  very  difficult  to  handle  to  proper 
general  plan  that  was  contemplated  advantage.  The  reported  price  has 
at  the  time,  and  eventually  led  to  the  j  often  been  mehtioned  as  $5,000,000. 
sale  of  very  large  holdings  In  it  to  |  This,  however,  would  cover  both  the 


A  close  I  Weekly  and  Daily  Star. 


S.  A.  Morrison  &  Co. 

LIMITED 

INVESTMENT 

SECURITIES 

BANKERS 

Northern  Ontario  Bldg. 
330  Bay  St.,  Toronto  2 


Cooper 

FloHs± 

TORONTO 

|loyal  York  Hotel  71  Kinft  VV. 
Elgin  3848  Elgin  374.6-6 


GROWING  rillCH.VSING  TOVVEK 

Ottawa.  —  Tho  purchasing  powo 


Sun  Life  Appeal 


the  balance  of  the  year.  Yet,  according  to  Mr.  Spot- ^  H.\I(D  ininio»  Iron  &  Steel  and  study  ha.s  been  made  of  the  vari- |  interests  have  ever  been  willing  to  of  fke  t.anadian  public  is  amply  de 
ton’s  theorv,  if  one  of  those  householders  raised  a  !  vifhi'  ri„minir>n  rnai  Cmnor  i-  ous  undertakings  in  the  past  few  discuss  the  exact  nature  of  the  monstrated  by  the  average  increa? 

chattel  morigage  on  furniture  in  a  certain  house  on  '  ^  ,Ts  bvbriLT  them  to-  >®“'-«’  «*®  ®’>®®®®®  transaction,  and  Mr.  McConnell,  od  consumption  in  Canadm^^^ 

.........  lions  DJ  DrillglHo  inciri  lO  nMrtipnlnr  <»TniiT4  linii  in  otlior  u'liilA  '■irtiYiittinsr  thorn  hll*i  hopn  Ji  niCtlt  «in(j  poultry,  inQiCRtin? 

the  strength  of  being  able  to  show  insurance  coverage.  I  gether  in  one  i-urporation  recalls  augurs  well  for  tho  prospects  deal,  alwavs  has  referred  his  en-  higher  standard  of  living,  accordinj 

the  insurance  company  should  be  held  to  be  guilty  of  I  the  fact  that  at  various  times  tlur-  connection  with  the  big  steel  and  quirers  to’l^rd  Atholstan  for  any  in  the  Dominion  Bureau  of  Statistic 

fraud  in  having  the  coverage  in  force  at  a  location  s  different  i-  developments.  Regarded  as  statement  in  connection  wiili  it.  Quite  The  per  capita  consumption  of  bee 

where  the  furniture  might  not  happen  to  be  at  the  I  """‘1’'’.'  ‘^e  basic  industries  of  the  naturally  His  Lordship  has  always  Pork.  mutton  and  lamb  increase 

mr,Tvifinf  in  niiP4;fion  '*.’®  ^oiks  down  by  the  .  .  country  they  have  untortunatciy  looked  upon  it  as  his  own  private!  from  156.14  pounds  m  I9..8  to  lui.S 

■  •  None  of  them  had  any  too  easy  a  |,ppjj  very  costly  to  tho  Canadian  business,  and  not  one  that  need  be  I'oimd.s  in  1929;  consumption  c 

-  task  m  connection  -with  it.  in  tne  investor,  and  it  is  hoped  that  many  discu.ssed  from  any  public  stand-  poultry  increased  from  10.12  pound 

old  day.s,  when  inorc  was  tioutiic  estates,  under  the  new  plan,  point.  fo  11. 3S  po'inds  per  person,  and  cor 

CouDons  between  Ihe  Dominion  f.oai  and  Do-  niake  up  a  consideralilc  amount  - -  sumption  of  eggs  .  increased  froi 

H''  minion  Iron  &  Steel,  it  was  claimed  los.scs  they  have  had  over  a  Williani  Hanson,  one  of  the  senior  30.59  dozens  to  30.87  dozens.  Th 

The  United  States  Supreme  Court  has  given  Chicago  I  ‘'’®  r  04  great  many  years.  "  j  members  of  the  firm  of  Hanson  Brn-  average  fiinadian  family  con.siime 

until  1938  to  reduce  its  Michigan  diversion  tolGOO  cubic  ,  7"  he  sVeel  Cm  im  ny  Tould  he  -  ,  ,  J  -eek  cele-  in  1929  over  i.inc-ten.hs  of  a  bee 

-  .  c.  •  .noo  U  41  »  J  4  4.  .  ,4  I  nidi  HU.  t4  cci  company  suui  m  1 1  agreement  wherebv  Lord  SEEN  M,\NY  brated  his  79lh  birth-  over  two  and  a  hall  hogs,  and  ov( 

feet.  So  m  1938  w'c  .shall  find  out  how  much  attention  ni  eoutrol  of  the  eoa  m  ncs^  Atholstan  is  supposed  to  have  dis- k’UANGES.  day.  Still  very-  active  four-fifths  of  a  sheep  or  lamb,  in  a. 

Chicago  will  pay  to  the  United  States  Supreme  Court.  '  ^ *'’®  *  .J. ‘J  ,  'nrod  Po.sJl  of  the  Montreal!  Mr.  Hanson  alway.s  i  riillon  to  seven  fowls,  three-quartei 

*  -V-  fToTwere  Tded°^bv  '’the  late  BJ'fUEl.iK  Star  to  J.  tV.  McConnell,  i  keeps  in  touch  with  financial  af- 1  of  a  turkey  and  approximately  ha 

An  Alberta  profc.'«.sor  predicts  that  (he  "peasant  .James  Ross  and  Senator  L.  J.  For-  DE.VI,.  with  the  proviso  that;  fairs.  His  experienre  goes  bac-k  to  i  a  gooso  and  half  a  duck. 

type”  of  farmer  will  shortly  disappear  in  We.stern  Can-  get  was  one  of  the  most  active  heads  the  c.-irly  days  of  financing  hi  l  -  w  .t - - — of - j 

. . ..  4,1-  the  Steel  aroiin.  There  was  a  I  Possession  on  Ihe  death  of  Lord  real,  the  tirni  of  Hanson  Brother.- 1  t*^®***®*®^***' 


Coupons 


limita  be  over-stepped,  the  public  interest  W'oiild  un- 1  The  United  States  Supreme  Court  has  given  Gh'cafto  i  JJ,,  the  Iron  J  siecl  Company  ^ 

doubtedly  be  best  served  by  amalgamation,  despite  the  |  until  1938  to  reduce  its  Michigan  diversion  to  1500  cubic  ,  t ha t  Ihe  sVccl  Company  should  he 

loss  of  Incentive  which  would  very  probably  result !  feet.  So  in  1938  v'c  .shall  find  out  how  much  attention  in  eontrol  of  the  coal  mines, 

from  such  a  change.  Chicago  will  pay  to  the  United  States  Supreme  Court.  !  This  was  at  the  time  of  the  trouble 

_  ■  «  M  ..  ..  between  the  two  concerns,  and  coal 


'  ,  forces  were  headed  by  Ihe  late  J 

I  An  Alberta  profc.'«.sor  predicts  that  (he  "peasant  .inmes  Ross,  and  Senator  L.  J.  For-  DEAL. 
{type”  of  farmer  will  shortly  disappear  in  We.stern  Can-  get  was  one  of  the  most  active  heads 

of  tlio  Steel  group.  There  was  a 


rpHE  Sun  Life,  it  is  reported,  will  take  to  the  Privy  ada,  being  replaced  by  a  highly  skilled  mechanic  and  'l^hatne  ifiThb ’eouiir-md  when  Athol  Jan  lias  always  been  regard- j  having  been  one  of  the  first  to  iden- '  »  -  ^  ' 

A  Council  its  appeal  against  the  decision  of  the  Cana-  1  business  manager.  It  sounds  quite  possible,  but  what  {"^  (-(J^pany  jost,  James  Ro.ss  ‘is  on®  "f  the-most  peculiar  deals  tify  itself  with  bond  issues  of  vari-:  Inwoetore  read 

dian  courts  that  it  is  not  entitled  to  increa.se  its  capital  j  is  going  to  become  of  the  peasants  who  cannot  con- J„inc(l  round  and  .sold  the  company  that  has  ever  been  worked  out  in  |  ous  municipalities  in  and  around  the  SrtnnttftJtl  Hfitrtlfi 

stock.  The  strong  minority  opinion  In  the  highest  vert  themselves  into  mechanics  and  managers?  to  the  Steel  interests.  In  doing  so  connection  with  any  large  enter- '  Island,  lii  this  way  he  ha.s  seen  the  jfinwIlLltH  ILlIll^ 

Canadian  court  sugge.sts  that  the  law  on  the  noint  at  "•  •••  ! '••  claimed  that  he  made  more  prise.  Most  interests  have  always ,  investment  mariwct  of  the  country  Montreal  Canada  Teront 

L^anaaian  CO  r  gg  a  aw  on  me  point  ai  inouev  than  an vbodv  had  ever  made  I  been  very  much  puzzled  over  the  grow  from  very  small  proportions  to  „  „ _ _ _ .  , 

issue  Is  decidedly  obscure.  If  that  is  the  ca.sc,  the  The  Governor  of  Kansas,  denouncing  proposals  for  connection  with  the  enterprise  whole  deal,  and  there  are  just  as ;  its  ability  to  alisorb  i.ssucs  repre-  ar’''  ©  . . . .  ' 

appeal  to  the  Privy  Council  has  the  great  advantage  reducing  wheat  acreage,  asks  that  agriculture  be  put  riowii  by  the  sea.  Later  on,  the  many  people  who  re.gard  it  as  a  senting  many  millions  every  inontli.  y _ ■■■ _ ' 

that  that  body,  more  than  almost  any  other  tribunal  on  a  parity  with  other  indiistrie.s.  Other  industries  ■  idea  of  a  British  Empire  Steel  Cor-  very  good  one  for  ilr. McConnelFTho  firm  has  always  been  regarded  Financini  Tinii>s  is  printra  a 

Jin  the  English-speaking  world,  has  the  faculty  of  al-  either  have  the  brains  to  cut  down  their  output  to  the  poration  was  worked  out  w  ith  the  as  there  are  who  .say  it  is  a  ridicu- ,  as  a  Alontreal  hou.se,  and  m  recent  publi.shed  at  65i  Craig  street  Wa 

.  *4  4,  ,  ,%4  4  4,,  .J  4-  .  .  r  .U  •  1  .  r  •  I  hone  of  nutting  the  big  industrial  Ions  one,  as  there  is  always  the  pos-  years  has  placed  its  own  banking  Montreal,  by  The  Montreal  Flna 

lowing  substantial  weight  to  practical  considerations,  requirements  of  their  market,  or  suffer  for  it.  Agri- i  a  strong  financial  basis,  sibility  of  it  being  landed  on  his ,  premises  on  St.  James  Street,  right  f'lmited'^Montreal 

The  practical  considerations  In  this  case  seem  to  be  culture  is  exactly  on  a  parity.  other  developments  estate  in  a  way  that  would  make  it  in  the  heart  of  the  financial  cenire.  aier.'  DAvld  Burnside. 


HINTS  TO  INVESTORS 


BURNS  CO.,  LIMITED 

preferred  shares  yielding  63i% 
with  common  stock  priviUges 


Burns  s-  co.,  limited 

is  one  of  Western  Canada's  most 
important  enterprises.  With  forty 
years  of  successful  operation  behind 
it,  the  company  now  owns  or  controls 
6  Packing  Houses,  over  100  Retail 
Stores,  and  a  large  number  of 
creameries,  dairies,  cheese  factories 
and  other  valuable  properties. 

The  Company's  Preferred  Shares  have 
a  bonus  of  Common  Stock  and 
warrants  for  purchase  of  additional 
Common  Stock  at  $30  a  share  until 
July  1,  1933. 

At  the  current  price  of  90,  the  Prefer¬ 
red  Shares  provide  a  well-secured 
income  of  6%%  while  .the  bonus  and 
purchase  warrant  represent  speculative 
value  through  possible  Common  Stock- 
appreciation. 

We  recommend  these  Preferred  Shares  for 
investment,  and  shall  be  glad  to  supply 
further  information. 


Dqmitsion  Sbcubitxes 

OnSFaRXnaN  UNTIED 

27S  SL  JeunoM  Straat,  Momtrmt 

Telephonas  Barhmtr  2913 


notice  there  is  no  movement 


Sun  Life  of  Canada.  \  notice  there  is  no  movement  in  t^ieJCan.  Steanishipa~Can.  Brawiag 

.48  holders  of  assurance  in  the  Bun  ^veruonc  »rcms  to  6c  |  j  (vdvised  to  take  some 

Life  of  Canada,  I  would  appreciate  |  aoliing  on.  If  you  advise  selling  >  shares  in  Canada  Eteamshipa  prefer- 
your  eom-ments  regarding  this  from- | /tott  atve  me  some  idea  as  to  a  \  j  teant  to  tn- 

pattp  and  also  about  tho  publishing  of  \  ^  might  get  as  I  do  not  fret  ^  hold*  Do  pou  think 

statements  against  this  company  ftj/  a-selUng  o^cr  at  mz-rej/ i  shares  in  Canadian  B'reioing  are 


rather  '  market.  Also  hold, 


I  safe?  Please  give  me  intere.st  yields 


the  Hdrpell  group.  Are  they  telling  i  Textile  com.mon  at  OS,  which  ,  both. — JOHN  P.  I 

the  truth  or  only  knocking  the  Bun?  titoek  I  noticed  in  your  la.st  irce*r’8  u-  j  ^ppafof,j]y  ..(,y  worryllur  aa 

rtTrnrtc  rnwFau  '  sue  you  advised  some  one.  to  hold.  \  ^  fvi  pareniiy  jou  are  nor  worrying  aa 

THREE  mVEHS.  .  jm.perial  common  ./f  :  lavcstment.  In 

In  informed  quarters  no  attention  p  Penmans’  report  notice  /hot  '"''''’  Canada  Steamshlpa  pnj- 

was  griven  at  any  time  to  the  decreased.  Hold  I  attractlona  for  a 

charges  by  the  Journal  of  Commerce  ,  shares  of  same  '  I>^riod  of  years  with  the 

against  the  Sun  Life  Aasurance  |  would  s  alue  your  advice  on  if,  also  ‘'’'“a-  view  of  obtaining  market  ap- 
Oompany  of  Canada.  a^^.^sabUity  of  heldlng  or  P'-*;c'atlon.  While  from  their  flnan- 

The  last  annual  report  of  the  com-  present  time— "I  M  ’  p'®*  statement  there  does  not  aeemto 

pany,  recently  issued,  speaks  for  it-  j  Canadian  Cott-ons  is  one  of  the  lead-  Impiediatc  danger  of  an  inter- 

self,  indicating  as  it  did,  the  com-  important  Canadian  »ho  dividend  on  Steamships 

pany's  very  wide  growth,  not  only  in  |  industry,  is  well  and  cfflclenUy  man-  PP^^^rred.  the  pos.sibiJlty  of  such  a  de¬ 
business  and  earnings  and  as.sels,  but  i  arid  its  products  arc  popuUar  i.s  indicated  by  tho  market 

also,  notwithstanding  the  adverse  domestic  and  export  mar-  “^pp***  current 

stock  market  conditlon.s,  conslderaVde  levels  gives  a  yield  of  about  SM^r. 

appreciation  in  the  value  of  their  sc-  Developments  of  the  past  few  years  company  has  a  strong  balance 

curity  holdings.  „  „  in  the  textile  industry  have  plainly  earning  power  is  sound. 

,  *  ^  ^  shown  the  need  for  some  degree  of  ^-''a-P^ed  normal  business  conditions, 


A  Mixed  List.  manag. 

IVhat  do  you-  advise  me  to  do  icith 
my  holdings,  which  are  as  follows:  I 
owe  $000  to  the  broker.  Do  you  ad-  MeIn 
fisc  paying  this  balance  or  average  on  ®''® 

7/i;y  slocks,  ar  else  leave  my  account 
stand  and  pick  a  few  lose  paying  divi¬ 
dend  stocks  with  prospects  of  market  Pleat 
appreciation?  the  fol 

(icucral  Steel  Wares,  B.C.  Packers,  prices: 

Prairie  Cities  Oil,  Jnt.  Utilities  A.,  Ajax 

Dalhou.sic  Oil,  Stadacona  Cold  Mines,  East 

Hiiilding  Products  .Can.  Terminal  Dallu 

System,  Photo  Engravers,  Home  Oil,  Jlayl 

Associated  OUs  &  Gas,  C.P.R. 

r  was  thinking  of  purchasing  the  Activ 


appreciation  in  the  value  of  their  sc-  Developments  of  the  past  few  years  company  has  a  strong  balance 

curity  holdings.  „  „  in  the  textile  industry  have  plainly  earning  power  is  sound. 

,  ^  .  .  shown  the  need  for  some  decree  of  normal  business  conditions,  I 

Foreign  Power  Securities.  tariff  relief,  and  although  it  is  unJiUo-  epernlativo  opportunities  in  j 

Foreign  Pow.  Securities  issued  stock  ly  that  very  much  consideration  will  JJ]®  preferred  stock  are  improved  by 
option  fvarrants  for  the  purchase  of  be  given  along  these  lines  in  the  Bud-  Participating  feature,  which  pro- 
common  stock  at  50  until  May  1.  1930.  I  get  which  will  be  brought  down  this  when  tho  common  stock 

■Is  ii  wise  to  exercise  this  option?  /  I  month,  it  appears  almost  assured  Pay®  over  $3.00  a  share  in  dividends, 
don’t  know  what  their  common  stock  'that  some  upward  revision  in  the  tar-  preferred  stock  will  bo  entitled  to 
ij  now  soorth,  or  whether  it  is  pay- j  iff  is  bounfj  to  be  granted  next  year.  */o-  i 

ing  dividends  or  not. — A.”  In  the  light  of  future  posslbilitaes  Apart  from  the  decline  in  freight 

In  the  light  of  the  fact  that  For-  it  would  appear  inadvisable  for  you  t-o  ^faffie,  Canada  Steamships  la.st  year  , 
eign  Power  Securities  common  Is  sell-  dispose  of  your  holdings  of  Canadian  ®howe^l  general  improvement  in  most 
ing  on  the  market  today  at  around  34  Cottons  at  this  time.  Economies  in  tit^Partments  over  previous  years.  The 
or  35,  the  exercising  of  an  option  on  'operations  which  have  been  effected  Passenger  business  is  growing  and  ho- 
stock  warrants  at  a  price  of  50  would  in  recent  years  assure  tho  company  .  revenues  are  increasing  steadily, 
hardly  appear  a  good  policy  at  this  of  the  ultimate  of  earnings  power  un-  Poss'ble  that  a  doulblc  move- 

time.  dor  conditions  prevailing.  Balance  tnent  in  grain  this  season  may  offset 

Foreign  Power  Securltle.s  paid  a  di-  sheet  position  is  extremely  strong,  and  ct^rtain  extent  the  drop  in  this 

vltiend  of  $1  a  share  at  the  beginning  there  is  a  high  equity  liohind  the  business  which  was  experienced  last 
of  this  year  from  1929  operations.  common  stock.  A  hold  over  a  pe-  J*’"*’’.  In  which  case,  and  providing 
The  company  is  a  sound  one,  and  riocj  of  two  or  three  years  is  indicat-  ^*'®  '’vestern  crop  of  this  year  is  any. 
[has  shown  healthy  growth  during  its  I  cJ  here.  thing  like  normal,  the  company  should 

two  years  of  operations.  It  is  a  The  same  remarks  apply  to  Demin-  Scsxl  operating  period  for 

holding  company  for  securities  ofop-  ion  Textile,  Cosmos  Imperial  and  1930. 

crating  public  utilities  in  France  Penmans.  These  three  companies  arc  compared  with  a  yield'  of  S.4% 

which  have  enjoyed  steady  progress  all  leaders  in  their  re.speetivc  field.*,  f®**  l^lfatTishlp.s  pref.,  Canadian  Brew- 
in  recent  years  and  which  operate  In  the  first  of  the  list,  cspeiially,  having  over  12%  on  tho  present 

a  ftcli  where  there  is  substantial  room  a  long  record  of  satisfactory  earning  dividend  basis  of  $1.00  per  .share.  The 
for  future  expansion.  i  power  even  in  lean  bu.siness  periods,  fttturo  hero  docs  not  appear  so  at- 1 

*  *  *  *  I  while  balance  sheet  position  and  man-  __  _  _  ; 

Federal  Distillery  '  agement  are  outstanding.  ■*■■  * 

I  am  a  subscriber  of  The  Financial ')  You  are  prett^y  heavily  loaded  with  HydrO-EIectric  Sees.  | 

ri.nen  nnd  nnt  seritinn  lor  t»i forma- !  however,  and  it  might  7  tiofice  m  your  cterrent  issue  of 

management  to  carry  -out  diamond  ®  p'ndemi  nistillerv  I  ^  J'®^  '°  d>»PO-'5e  of  The  Financial  Times  that  your  refer-  [ 

drilling  on  the  Maritime  property.  f  number  of  shares  of  ®°"’®  P®rt*®n  '®f  them,  even  at  a  loss,  cnce  to  the  Hydro  Electric  Securities 

The  stock  Is,  of  courae,  speculative.  -tnry  nnd  ns  is  awnu  down  1  invest  the  proceeds  in  stocks  re-  Crown,  seems  to  imply  that  the  fu- 

McIntyre,  Domo  and  l^ke  Shore  ^  ^  *  want/  sales  of  it  I  of  some  other  industry'  hicr  of  this  company  is  tccll  worth 

are  good  dividend-paying  gold  stocks.  ^  .  tomi/fe^ring  if  it  will  ever  \'^^  industries.  W©  would  suggest  that  attention*  and  that  the  prospects  from  \ 

-  fo  nnufhinn  aaain.  Any  t«- I  5’®^'  S'®”®  ’®*®  ®®'®’®  portion  |  Die  investor’s  point  of  view  is  quite  I 


tractive,  ! 

,v  /.i  :f,  \ 

Hydro-Electric  Secs.  j 

7  notice  in  your  cterrent  issue  of 


I  [rtffioMMf  to  anything  again.  Any  t»- j 

WU  issues.  I  f0f*natlon  you  can  give  me  ta  this  • 

Please  advise  what  you  think  of  •  connection  win  greatly  oblige. A. D. ”  < 
the  following  oil  stocks  at  prevailing  j  pcderal  Distillery  was  placed  in  - 
prices:  temporary  liquidation  due  to  some! 


you  can  ' give  me  in  dus  |  y®“® 

win  greatly  o61ipc.-''A.D."  “  Dominion  Stores,  Ca-  ,  ture  of  this 

Tw-fm— ..  .TO,  T,ian«./1  in  i  nad'a™  Car  &  l-oundry  preferred,  Que-  |  consider  it  a 


Ajax . $1.00 

East  Orest . 50 

Dalhouslc  .  1.50 

Mayland .  1.35 

SCOl’iA. 


temporary  liquidation  due  to  some  i ’^®®  ^®«'®®i  Pa^®  H®®»®>-  ■J’®'>®®’  {•'C/7K7bV' 

i  trouble  in  connection  with  the  Gov-  [  \r  i.  u  i j-  ^  '  Hjdro  Electric  Securities  Corpora- 

emment  claim.  Recently,  however,]  Ventures  Holdings.  i  Uon  was  formed  about  three  ycar.s 

I  the  receivership  was  lifted,  all  debts  j  Please  advise  whetlwr  the  follow- \  ago  as  a  holding  company  by  New 
having  been  paid  off,  and  It  is  under-  i  ing  stocks  should  be  held  for  a  pe-  jyork  and  London  interests  headed  by 
stood  that  the  company  is  again  in  |  nod  of  twH)  years  in  the  hopes  of  £/ct-  the  late  Captain  Ixicwcnstein,  the  big 


bright.  Could  you  give  me  an  out- 
ture  of  this  company  is  well  worth 
consider  it  a  sound  investment?  — 
•'CHltlS:'  I 

Hj-dro  Electric  Securities  Corpora-  I 
Uon  was  formed  about  three  ycar.s  ' 
ago  as  a  holding  company  by  New  [ 


Activity  in  Aja.x  is  attributable  to  Ljjg  elcar.  The  best  course  would  bo  i  tiiip  baric  to  purchase  price: 


following:  Canada  Malting,  Cockshutl  j  operations  and  not  to  any  physi-  j  apparently  to  hold  on  to  the  stock  In 


J’low,  Lake  of  the  Woods,  Canada  properties  of  the  company. 


tho  hope  that  conditions  in  the  in- 


l  incgars.  Cons.  Bakeries,  Imperial  ®*®®'®  appears  a  fair  speculation  hut[jjyg{,.y  improve,  and  that '  more 


Your  li.st  of  holdings  is  speculative  Price 


pool  activities  often  force  the  |  operating  conditions  will] 

s  to  fictitious  levels.  'The  stock  I  result  in  Improvement  in  the  market  j 


in  .s-pots  but  all  of  the  securities  ap-  bas  had  a  hectic  market  career  andjjjr  stock. 


Sherritt  Gefrdon  at  $7.50. 

Il'riphf  Hargreaves  at  $3.20. 
Hudson  Bay  Mining  &  B.,  $18.30. 
I'cniure*,  Ltd.,  $8.90. 
ir/iaf  stock  do  Vrniurr.s  hold 


European  financier, 
j  In  March,  1929,  some  time  after  Ihe 
1  death  of  Captain  Doewenstein,  the 
j  Electric  Shareholdings  CoriKiraU  jn 
I  was  formed  by  a  New  York  banking 
id  j  group  and  acquired,  through  Hjvlro  j 


P-'ar  to  be  well  worth  holding  from  Perioidically  supplies  some  excitement.  | 
the  light  Of  future  possibillUes.  1"  all  cases,  however,  the  shares  have 

Stailacona  Gold  is  still  purely  a  receded  to  pracUcaUy  normal  levels, 
prospect  and  tho  stock  Is  definitely  a  -^'ax  is  a  popular  trading  stock  but 
gamble.  '''®  '''’OuW  "ot  recommend  it  as  an  in- 


Can.  Paperboard  Bonds. 

Can  you  let  rue,  know  whether  it  I.v 


lather  mining  companies  and  it-liai  in- |  Electric  Securities  and  the  Central  | 
\lcrest  have  they  in  any  ntr.tal  rr/ia- i  States  Electric  CorporaUon,  United  i 


ery?—C.H. 

Uud.'on  Bay  and 
greaves  appear  to  offer 


States  public  utility  stocks  to  the  [ 
Wright  Har-  value  of  $37,000,000  in  con.sldcraUon 
ffer  the  best  of  which  the  two  coinpanic.s  oblain- 


prospect  an-i  ino  SIOCK  is  ueunuoiy  a  -  -  - -  nrfmfiun  the  rm/nfm*  '  la  VIITI  IHT  ut.-iL  V..  ,,.v  ...u  Tu.a,,,' 

gamble.  '"'®  w’ould  not  recommend  it  as  an  in-  ttl  ^  mn»f  >i » ■  ®bances  of  first  regaining  tho  prices  led,  1,250,000  shares  of  atock  in  the 

If  you  only  owe  $$00  on  this  list.  vestmenU  ,  „  ,  .  ,  ,  hiTuoufnaocr  that  the  prefer  ^  •''°b  mentioned,  although  the  other  I  Electric  Shareholdings  and  $12,000,- 

you  must  be  well  margined  and  we  9®*“*  Mayland  are  ^®’®  I  -nssed  and  ffic  I  ®‘^“®'<®  9®u  mention  have  possibilitic.s.  j  000  in  cash. 


f-ee  no  reason  why  you  should  pay  speculations, 
them  up  in  full  la  tho  light  of  current  making  aerl 
market  conditions.  pr^ucing  w 

Of  the  low  priced  stocks  wliich  you  Dalhoiwle, 
.suggc.st  as  a  purchase.  Imperial  To-  sblp.  and  w 
baeoo  is  the  only  one  we  wrould  re-  'tbe 

commend  at  the  moment;  tho  others  mention.  j 
l-eing  representative  of  companie.s 
which  are  operating  under  adver.se  Soi 

conditions,  and  are  reported  to  bo  Being  a  si 
sh'.'>\ving  a  decline  in  earnings.  would  a.pprt 


nav  speculations.  Both  companies  arc  j  fccf  dit-'WcasI  was  passed,  and  the 
making  serious  efforts  t-o  bring  in  [bondholders  teere  trying  to  frnd  a  nay 
producing  wells.  '  bWp  the  situation.  Would  like  to 

vou  Dalhousie,  on  account  of  its  apon- ;  — "‘h'OVA  SCOTLi?i.’  \ 

To.  ship,  and  well  located  holdings,  ap- I  Coupons  on  the  bonds  of  Canadian 


ship,  and  well  located  holdings,  ap- i  Coupons  on  the  bonds  of  Canadian 
pears  the  best  of  the  stocks  you  !  P®P®®board  will  not  be  met,  a.s  the 
mention.  At  that,  it  is  speculative.  '  ®®mpany  is  now  in  the  hands  of  the 


Sound  Stock  List. 

Being  a  subscriber  to  your  paper 


[  been  paid  cash  for  their  equity  by  the 
I  Bondholders’  Committee,  and  the  way 


.stock.s  you  mention  have  possibilitic.s.  j  000  in  cash. 

Would  hold  all  four  stocks.  |  It  is  assumed  that  the  Ilydro-Elcc- 1 

Ventures  holds  1,536,170  sharo.s  of  i  trie  and  tho  Central  btates  Electric] 
Falconbridgo  Nickel,  1,375,000  shares  j  participalcj  equally  in  this  tock  and  I 
of  Coniaurum  plus  an  option  of  2.625,- 1  cash  disbur.scmcnt,  which  meant  tliat  j 
000  shares  additional  an.J  lia.s  invest- j  a  total  of  $18,500,000  ia  securities! 
wnmanTTs  now ‘in\he  hands'“of  the  >®"‘s  Rhcxioslan  Coppers  to  the -wore  turned  over  by  the  former  to  | 
bondholders.  Chief  creditors  have  1  ®_5  Clcctri  »harcholdiugs  lor  which  the: 

been  waid  cash  for  their  equity  by  the  I  /  ''®^  ®®mpany  received  in  consideration  ] 

mi  of  1.000.000)  of  the  Northern  Lead  ; 


tal  of  1.000.000)  of  the  Northern  Lead 


shewing  a  decline  in  earnings.  \tvould  appreciate  if  you  would  6®  „n„rafion3  of  the  company.  It  jg  Crostvcctors  Airways.  They  own  a 

tXher  low  priced  stocks  you  might  qood  enough  to  give  your  opinion  o/ ;  .j,-.  „j,v,  tiroductlon  concen-i®'^  interest  in  the  Ontario  Refinery 

con.sider  in  place  of  the  ones  you  the  following  stocks:  i n  hr  Toronto  and  Montreal  I f  '"‘®®®'^ 


suggest  are  Canadian  Car,  MoColl- 
I'rontenac  and  H.  Simon. 

Eureka  Kirkland. 

p/rase  tell  me  if  Eureka  KirMand 
has  any  prospects?  I  have  purchas¬ 
ed  .some  .shares. 

I  am  also  thinking  of  buying  some 
.shares  in  a.  good  gold  dividend  pay¬ 
ing  nUiie.  Tell  me  one. — SELGAE. 


10  Quebec  Poicer  at  96. 

10  Dominion  Bridge  at  lit. 

20  International  Pete,  at  26. 

10  Famous  Players  at  55. 

75  Curtiss  Reid  Aircraft  at  10. 
10  Cockshutt  Plow  at  4.5. 

25  Lake  of  the  Woods  at  46. 

15  International  Xickel  at  68. 

25  Canadian  Car  pref,  at  26. 

— "G.” 


is  now  clear  for  tho  latter  to  continue  me  Co .  nU  a  ,r  tc  i  purchasing  company  which 

...  _  1.  Prostvcctors  Airwajs.  They  own  a  ,  ,  ,  , 

I  operations  of  the  company.  It  is  ^  _  were  valued  at  $20  per  share. 

j  .stated  Company  and  hold  a  good  intere.-a  in  ®"nual  report  of  Hydro  Klec- 

,  trated  m  the  ‘>'e  n®"'  W"®  refinery  to  be  erected  at  ‘ric  .Seciirifles  for  the  year  1929  show- I 


,  mlll.s,  l>oth  of  which  are  running  to 
capacity,  the  outlook  is  tor  improved 
I  earnings  is  good. 

The  only  thing  you  can  do  here  i.s 
to  hold  on  to  your  bonds  in  the  hope. 


I  which  is  anything  but  a  forlorn  one,  paper  please  give  me  information  on 
1  that  the  company  will  again  be  the  following: 
brought  back  to  a  healthy  operating  Do  the  following  oU  companies  qiini- 
po.sltion.  rd  on  the  X.Y.  market  pay  dividends 


lie  Perrot.  total  a.s.set.s  of  $46,382,837  as  com- 

V  *  V  pared  with  $42,924,178  as  at  tlie  enj 

Oa  Dividends 

1.  $7,017,172  as  against  $1,296,439  for 

Through  ihe  columns  of  your  . 

paper  please,  give  me  information  on  available  for 

the.  mowing:  dividends  amount  to  $6,893,843  a.s 

Do  the  following  oU  companies  qtinl-  compared  with  $t,le9,135.  I 

ed  on  the  X.Y.  market  pay  dividends  j  It  wa-s  stated  in  tho  annual  report  , 


Canadian  Paperboard  has  suhsian- j  and  to  what  amount? 


Knreka  Kirklanid  ia  Bow  ooerati'ntr  regtwia  your  holdings,  the  list  efficient  properties  and  ha-s  International  Petroleum  Co. 

Eureka  Kirkland  18  now  operaUng  ,g  a  sound  one,  although  purcha.se  L.  r,owe.-  emiities  I  Forth  European  Oil  Co. 


ImSirg  Ta^nlTalsofon^  brf’A"®  1  tHrough  its  contVol  of  Quinte  & 

Co.,  Jninenbiirg,  N.8.  They  also  con-  high.  Tho  stocks  in  every  case,  how-  vniiev  r»r,«e,-  romnnnv  The 
trol  some,  claims  In  the  Sudbury  area.  ...er.  cive  -nromLse  for  the  future  nod  '®'’®y  f®"®!  Company.  Th - 


equitie.s 
S:  Trent 


trol  some,  claims  In  the  Sudbury  area,  ever,  give  promise  for  tho  future, and 
Their  claims  in  Morissette  Township,  believe  you  would  do  well  to  re- 
Kirkland  La^e,  tild  not  amount  to  (am  jjj  toto  for  higher  levels  on  any 
much.  D  is  the  Intention  of  the  provement  in  the  general  market. 


ever,  give  promise  for  the  future, and  is  gootl,  and  with  any  im-  AVith  reference  to  your  rece 

we  believe  you  <1®  5vell  to  re-  pavement  in  the  paperboard  indus-  -luiry,  International  Petroleum 


tr.v,  it  seems  quite  likely  that  profit-  $1  a  share  per  year  on  a  quarterly 
able  operations  may  again  bo  at-  basis.  Pure  Oil  $1.50  .a  year  payable 


We  offer  and  recommend 

National  Brick  Company 

of  Laprairie,  Limited 

off.  First  Mortgage  Sinking  Fund 
O  Gold  Bonds,  due  1949 

PRICE:  93%  and  Interest,  to  yield  6.609fe 

THE  BALANCE  SHEET  of  this  Company  for  the  year 
ending  28th  February,  1930  shows  total  net  assets 
|2,832  for  each  $1,000  bond  outstanding. 

EARNINGS  were  $316,446  or  approxinwtcly  3  1/3  droes 
bond  interest  requirements,  an  average  for  the  past 
six  years  of  2.93  times  these  requirements. 

CURRENT  ASSETS  of  $544,369  *ic  6^  limes  oirrent 
liabilities  of  $87,196. 

The  proximity  of  the  plants  of  this  well  established 
Company  to  the  ever  growing  Montreal  nurLet  assures  a 
stability  of  earnings  and  makes  this  bond  a  sound  indus¬ 
trial  security. 

Wrtte  for  deseri^ttre  ctrcgler. 

HANSON'BROS 

INCOnPORATCO 

INVESTMENT  BANKERS  •  EST.  1889 

255  St.  James  Street,  Montreal 


!  tained  in  the  future.  'quarterly;  P.oyal  Dutch  an  inter 

j  115  45  V-  45  j  stock  dividend  of  10%  in  New  York 

'  Stock  V8.  Bond.  i  of'o.res  and  also  an  interim  cash  - 

T,  oiv—  X  'vidend;  In  1929  an  interim  ca.sh  di 

Do  you  consider  (  anadian  Power  f-  ■  . 

Paper  Investments  5%  preferred  j  f®"®>  'f  '* 

Lforfc  a  perfectly  .safe  and  eovsrrva-\f^^^y^’^\f?  ®““®  f  ^ 

tire  inrwL  ent  for  a  retired  profes.  ^  ''‘‘9"®? 


and  to  what  amount?  [that  during  1929  Electric  di.s-  1 

International  Petroleum  Co.  -  posed  of  n  certain  number  of  its  ; 

Forth  European  Oil  Co.  [Electric  Shareholdings  shares  at  a| 

Piere  Oil  Co.  of  Ohio.  j  ppioc  sub.stantlally  In  exces.s  of  cost. 

Royal  Dutch.  "Tf.”  |  I'ho  current  market  value  of  Electric: 

Wth  reference  to  your  recent  in- I  is  cou.sidorably  I 

-niiry.  International  Petroleum  pay.s ,  ^  .  ,j 

$l  a  share  per  year  on  a  quarterly  ,  ,  .  . 

basis.  Pure  Oil  $1.50  a  year  payable  j®®®  ®''®®'®^  ■®"  *’’®  t.®®'^-®  Hjxlro  j 

quarterly;  P.oyal  Dutch  an  interim  T-’®®*®'.®'  I 


sub.stantlal  portion  of 


'.shares  and  also  an  interim  cash  di-.Hpi''®  Kl®®iric  investments  con.stitut- 


vldend;  In  1929  an  interim  ca.sh  divi¬ 
dend  of  $1.87  was  paid  in  August,  and 


ei  securities  of  European  corpora- | 
tion.s.  As  at  tho  a-nd  of  1929.  how- 


17  oper  ‘'■,®  [this  year  to  dato  $1.34  a  share  vas!®'®®-  t’’®  ®®»"®®‘ 

stock  a  perfectly  I  pal.,J  -on  February  5th.  of  record  .Tan-:'"''  i^®  investment.s  comprised  securi- 

five  investment  for  ®  i  uary  22nd.  Noiili  European  Oil  pay.s  'n  companies  operating  in  the 

sional  man  where,  safe  ,?  of  prinapol  ,^  dividend,  nor.  we  understand,  does  i  ^’nited  Ptafes.  the  remaining  10%  be- 
ts  of  paramount  importance?  Is  I'l'^re  anvthinir  on  the  stock-  i  insT  divided  between  companie.s  oper- 


any  prospect  of  the  conversion  privi¬ 
lege  bring  of  any  value  before  time 
limit  expires?  Do  you  consider  the 
dividend  perfectly  safe?  Would  you 


\  it  earn  anything  on  the  stock, 

j  y  ^  V  A* 

Bunker  Hill. 

What  do  you  think  of  7 


|ating  in  Spain,  Brazil,  Italy,  Belgium 
j  and  Mexico. 

I  Earnings  for  1929  are  equivalent  to 
Bunker  \  $6.21  a  .share  on  the  onf.stannng  com- 


regard  this  stork  as  a  suitable  laicst-  /  purchased  a  block  of  this  i  nion  stock  against  $1.92  in  1928. 

ment  for  a  lady?  Would  you.  regard  ;  stock  at  19  and  20  cts.  last  spring  and  ]  q’lie  con^oration  en.io.vs  oiitstand- 
McCoU  Erontenac  6%  convertible  \  then,,  declined.  Is  there  any  ZiA'c/i- |  ing  management;  it  very  well  con- 
bonds  ".4”  as  a  better  investment  ^  o/  it  corjiing  back  and  what  is  ncctedand  its  investment  holdings  arc 

than  the  above?  What  is  the  bid  price  the  future? — SUB.  representative  of  companies  which 

0)1  these  bonds  at  present?  Also  on  Bunker  hill  is  a  gamble.  Tho  com-  have  out^standlng  prospects  for  future 
the  Canadian  Power  &  Paper  Invest-  pany  in  tho  past  two  years  has  car-  expansion. 

ments  preferred  stock.  —  "THLRO,  ried  out  active  exploration  but,  un-  For  a  hold  over  a  term  of  years, 

F.B.’  fortunately,  results  did  not  come  up  the  stock  of  Hydro  Electric  appears 

Canadian  Power  &  Paper  Invest'-  to  expeetatlon.s.  Tho  company  now  i  lo  offer  real  attractions, 
ments  preferred  is  an  altrative  bu.sl-  fjnd.s  itself  getting  low  on  ca.sh,  with  ^  s;.  6-  ¥ 

ness  -man’s  investment,  but  could  jts  big  asset  consisting  of  a  substan-  q,  .  f,  , 

hardly  be  cla.s.sod  as  a  perfectly  .safe  tial  block  of  stock  in  the  Cocur  d’^U-  Shcntt-Gorddn. 

investment  for  a  retired  professional  cne  Development  Co.  This  is  yet  a  T>o  you  think  Sherritt-Gordon  teill 

man  or  woman  ■who  i.s  dependent  both  ppospcct.  ever  get  bark  to  $9,  the  price  I  paid? 

on 'safety  of  equity  and  return.  The  45  lyi  45  .V  — "A.  J.  F." 

company,  which  is  in  the  nature  of  an  BcardmOire  Mines.  Sherritt-Gordon,  being  a  potential 

investment  tru^.  is  ef^cicntly  man-  consider  the  Beardmore  a  ■  ^a-se  metal  producer,  bas  been  affcct- 

aged.  it.s  rewid  to  date  has  been  a  ^  approached  to  ®d  by  tho  weakne.ss  in  and  the  ob- 

good  one,  and  prospects  for  profUablo  s^urc  -ouUook  for  zinc  and  lead  mar- 

o^rations  m  the  future  arc  .,noncy  ceded  far?— CYRIL.  | 


Sheritt'Gorddn. 

Do  you  think  Sherritt-Gordon  will 
ever  get  bark  to  $9,  the  price  I  paid? 
—"A.  J.  r.  ’ 

Sherritt-Gordon.  being  a  potential 
base  metal  producer,  bas  been  affect- 


operations  in  the  future  arc  bright. 
The  value  of  the  conversion  privilege. 


jiic  .».uv.  BcarJmorc  has  accomplished  con- j  quite  possible  that  the  stock 

of  cour.se,  dcpenj.s  upon  tho  trend  of  ,heir  property  in  i »'■  ®®"'®  future  date  reach 

Beardmore  .'trea  of  Western  On- '  J'®”®  Purchase  level  of  $9  a  .share. 

™M^rnU  F-LTenaFs  c^^^  fi,  ’®®i®-  «°"’®  tons  of  ore  have  :  ^u*  tt  s®®nis  likely  that  a  hold  for 

coniSto  a  safer  investment  than  1^®"  Placed  'n  sight  and  the  company  j  •b;f  1®'®!  "■>1  b®  a  long  anl  patient 


Canadian  Power  &  Paper  Invo.st-  .n.n,  ic  is 

ments  preferred,  as  there  is  a.  healthy  f"?®  “ 

equity  and  substantial  earning  power  uddit.on.iI  stock  is  being 

behind  those  bonds.  The  bid  price 

on  McColl-Frontenac  bonds  is  97li  to  The  company  cannot  earn  more 


tario.  tionie  100,000  tons  of  ore  h.svc  |  but  it  seems  likely  that  a  hold  for 
been  placed  in  sight  and  tho  company  j  *bis  lc\el  «ill  be  a  long  and  patient 
now  plans  to  erect  a  soiall  mill.  It  is  I  ®u®' 

for  the  purpose  of  financing  such  u  I  view  of  tho  above  it  might  be 


Discriminate 

Carefully 


Changing  conditions  in  industry  — 
sucli  as  unbalanced  production,  and 
w’ide  variations  in  commodity  prices, 
so  generally  discussed  at  present— call 
for  discrimination  and  careful  select¬ 
ion  on  the  part  of  the  investor. 

Proper  investigation  discloses  that 
essential  industries,  which  are  defi¬ 
nitely  linked  with  the  economic 
development  of  nations,  provide  a 
large  measure  of  protection.  Of  these 
we  have  selected  securities  of  merit 
which  we  recommend  as  fulfilling  a 
high  standard  of  excellence. 

We  invite,  you  to  amsult  with  us  personally 
or  by  mail  at  any  of  our  effices. 


The  National  City  Company 

'  J60  St.  James  Street,  Montreal 

Toronto  . .  Ottawa  .  .Quebec..  New  York..  Chicago..  WaahingtoB 
San  Franciaco  ..Seattle . .  London . .  Anuterdam . .  Genera ..  Toldo 
and  more  than  fifty  other  dtiea  of  importance 


Calgary  Power 
Company  Limited 

5^* 

First  Mortgage  Twenty  Year  Bonds 

CECURED  on  98%  of  the  developed 
hydro  power  of  Alberta.  Com¬ 
pany  supplies  fastest  growing  cities 
of  the  province,  and  shows  interest 
on  these  bonds  earned  2.14  times. 

Price:  94,  and  int.,  to  yield  5.40% 
Descriptive  circular  on  request. 

E.H.  Rollins  &  Sons 

LIMITED 

INVESTMENT  SECURITIES 
Royal  Bank  Building  -  Montreal 
Telephone  -  lAneaster  8214 


Flood,  Potter  &  Co. 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


PriuoU  wiTM  to  all  pnncipml  ctsUsu. 

MONTREAL 

285  Notre  Dame  Street  West 


Uptown  Offices 

DOMIKION  SQUARE  BUILDING 
Cm.  Peel  and  Sc  Catherine 


Ottawa  Offices 
55  SPARKS  STREET 


plant  that  udditioniil  stock  is  being  ^  '**  take  your 


wifite)  at  40  cents.  Do  you.  consider  arc  in  tho  initial  stage's  of  develop- 
this  a  good  speculation  or  ini;t’,st- |  mont,  the  stock  .should  l.>e  considered 


cannot  earn 


I  on  Sherritt,  and  Fwitch  into  one  of 
tho  gold  producer.s,  such  as  Took- I 


Do  you.  know  nnylhing  of  the.  Fi- 
poxciii  Mining  Company.^  What  arc 


fticuou-rroiiieuao  uonus  i.s  to  .  v  „  ..  Hii™hfn  Molntvre  nr  T  nkr.  <.:hnrn  Tt...  '  . . 

,  and  on  Canadian  Power  &  Paper  vieW  oA  he  S  they  doing  now?-D.J.l 

_ _ , _ J  already  developed  so  a  price  of  50  ) ‘®“*  ®'*  'U®  Foia  stocks  at  to-days  ia.rnio  ijiiio  ia  an«r.i 


Some  Dead  Mines* 


Investments  preferred  45  to  50. 

45  45  45  45 

Widow  Holds  Textile  Stocks 

As  a  subscriber  to  your  paper 


already  developed  so  a  price  of  50  stocks  at  lOKiay  a  I4ernic.  Lake  is  ftpoculativc  and  40  Have  you  aay  rrernt  information  on 

cents  appears  high.  The  stock  looks  quite  attractive  and  In  f'ach  [  api>ears  a  high  price  to  pay  I  isyndicafe*  Union  Parific 

like  a  fair  ganiblc  and  should  only  be  these  companies  appear  likely  to  prospect  with  market  condi-  CobuJt  Mines*  Ltd.*  Corona  Cobalt  iSil- 

treated  as  such.  very  substantially  to  production  ditions  as  they  are  at  pi'esent.  The  rcr  .1/ijics.^— JOi/.V  l\ 

Our  Information  is  that  the  propos-  a"®  earnings  over  the  next  few  property  is  In  the  very  first  .stages  of  ,  Union  Pacific  Cobalt  Mines  LlmltoJ 


As  a  subscriber  to  your  paper  Our  Information  is  that  the  propos-  earnings  over  the  next  few  property  is  In  the  very  first  .stages  of 

would  appreciate  your  advice  re  sell-  ed  mill  will  be  a  small  affair,  intended  j.  «  '  development.  Would  consider  the 

ing  Canadian  Cottons  common  and  more  as  a  check-up  on  average  val-  .  ■**  *  .  *  stock  only  as  a  gamble. 

preferred.  Am  a  widow,  dependent  j  ues  than  as  a  medium  to  bring  the  BemiC  Lake— Nipawan.  Nipawan  hold-s  properties  in  north- 


wpoa  income.  Up  to  date  could  /loid  proper! y  Into  commercial  production, 
/ov  a  time  if  the  not  too  distant  /«-  although  it  may  serve  Ijoth  pur- 
ture  of  the  company  warrants  it.  7  poses.  , 


'  jyi  ^  ^  '  development.  Would  consider  the  died  before  it  was  even  fairly  started. 

|,  'II  M'  stock  only  as  a  gamble.  This  -was  back  in  the  hey-day  of  Co- 

tSemiC  l-ake— Nipawan.  Nipawan  holds  properties  in  north-  bait. 

Alt  ad.  in  a  certain  Winnipeg  paper  ern  Manitoba  and  British  Columbia.  We  have  no  information  on  'the 
recoin  mends  purchasing  of  shares  of  Not  much  is  known  about  tlio  enter-  other  two  coiupaiues  but  .su.spect  a 
the  .  Bemic  Lake  Mining  Co.  (lia  pri»c.  However,  as  the  properties  slmUar|fat». 
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ANNOUNCING  THE  OCCUPANCY  OF  OUR 


ON  DEPOSITS 


BUILT  FOR  GREATER 
SERVICE  TO  THE 
CANADIAN  PEOPLE 


the  75th  year  of  its  service.  Today  this  organization 
history,  the  Canada  stands  as  an  enduring  symbol  of 
Permanent  enters  a  service  and  a  pledge  of  future  ad- 
new  era— an  era  herence  to  the  high  ideals,  that 
opening  up  a  vista  of  have  governed  in  the  past. 

continued  progress  Those  familiar  with  financial 
consauctive  service  to  the  history  know  what  important  con-: 
Ic  of  Canada.  tributions  Canada  Permanent  has 

isinc  majestically  in  a  rc-dccii-  growth  and  progress 

n  of  service,  this  magnificent  Pfmunon-  More  important 

fully  modern  eighteen^storey  ^  contributions  in  the 

:  building  now  houses  the  improved 

ning  activities  of  the  Canada  fine  new  building 

^nd  branches  trom  coast  to  coast, i 

Canada  Permanent  now  offers  a 
tablished  in  1855,  the  passing  service  well  exceeding  the  high 

5  have  brought  new  prob-  standards  achieved  by  it  in  the 

,  new  situations,  and  in  the  past.  To  all  the  following  activities 

:ss  of  adjustment  the  Canada  it  brings  long  experience,  vision 

lancnc  has  added  constantly  and  a  conservatism  which  fully 
features  to  its  ever-widening  safeguards  every  client. 


SAFETY  DEPOSIT  VAULTS 

yYou  can  trust  your  most  precious  possessions 
to  the  safe-keeping  of  our  new  Safety  Deposit 
Boxes — the  most  modern  in  Canada.  No  one  can 
open  tlie  box  except  in  your  presence.  If  you  lose 
your  key,  secret  identification  tests  absolutely 
prevent  a  finder  from  using  ic.  Placed  in  an  indi¬ 
vidual  Tcccptack,  behind  an  impregnable  steel 
door,  your  Stocks,  Heirlooms,  etc.,  are  in  absolute 
security. ,,  Raital  rates  arc  less  than  a  cent  a  day. 

INVESTMENT  DEBENTURES 

Debentures  arc  issued  in  sums  of  $100  and 
more  for  terms  of  one  or  more 
years.  Interest  at  the  rate  of  5% 
is  paid  half-yearly,  computed  from 
the  date  on  which  money  is  rc- 
_  i  ccived.  These  debentures  arc  a 

I  VA  legal  invcstmait  for  trust  funds. 
^  i  ll^)  The  funds  of  debenture  holders 
p  I  j//  protected  by  a  bulwark  of  assets 

» !  ra  ^  exceeding  $66, 500,000. 


TRUST  DEPARTMENT 

The  Canada  Permanent  Trust  Company  acts 
in  the  execution  of  trusts  ol  every  description.  Its 
services  embrace  mortgage  loans — living  trusts 
— investments — collections  and  real  estate  man¬ 
agement.  It  acts  also  in  the  capacity  of  Stock 
Transfer  Agent  and  Registrar,  as  agent,  attorney 
for  executors  and  trustees  and  as  custodian  of 
securities.  Conferences  arc  invited. 

MORTGAGE  DEPARTMENT 

Loans  are  made  on  improved  real  estate.  In¬ 
terest  IS  moderate  and  terms  of  repayment  arc 
liberal 

SAVINGS  DEPARTMENT  ^ 

On  all  Deposit  Accounts  the 
Canada  Permanent  Mortgage  Jb^^SSsa 

Corporation  pays  the  attractive  Ifamr 

interest  rate  of  4%,  compounded  , 

half-yearly.  All  accounts  are  sub-  i 

ject  to  withdrawal  by  cheque  and 
depositors  are  fully  piotcetcd  hy  K  ^ 

•isscts  cxcccdinf'  .$66,500,000. 


.35 

The  New  Home  Office  of  the  Canada  Permanent  conveniently  located  in  the  heart  of  Toronto’s  downtown  business  ketloH 
^ 320  Bay  St.,  comer  of  Adelaide 


CANA 


ANA 


%  interest  paid  on  deposits.  Debentures  issued. 
Money  to  Loan — Easy  Terms.” 


Serving  as  Executors'  Trustees  and  acting  in  all  Trust  and  Agency 
capacities. ►  Safety  Deposit  Boxes  at  moderate  rental  rates.' 


WiNKllPEO 
5^8  Carry  5»r#*l 


BKANTFORO 
38>40  StrMt 


'TORONTO 

m  B«y  Street,  Cor.  AdOltfd* 


REOINA 

1778  5c«rth  Street 


'■'WOODSTOCKTiiOnldrloli 
Ouodes  street ' 


EDMONTON 
10126— tooth  Street 


/SAINTJOHN^  ■' 
'CoCOock  St.  end  Merkel  Sr^uir* 


VANCOUVEIl\ 

422  Richard,  Slrttl 


yMALIRAXC  _ 

'fli^lO  Barrington  Street 


'  Morrison 
South^tc 

6  Company 

Limited  ! 

CANADIAN 

MINING 

SECURITIES 

G.  F.  MORRISON 

Member 

Suodard  Stock  Exchange 

Adelaide  7161 

KING  EDWARD  HOTEL  BLDG. 
Toronto 
Uptown  Offlem 
26  BLOOR  ST.  VEST 


NEWS  OF  MINING  AND  OIL  SECURITIES 


HQUY  REPORTS 
GOOD  RESULTS 
FIRST  QUARTER 


New  Smelters  Stock  to  be 

Offered  at  $200  Per  Share 

To  be  bsu^  July  15  Next—- Company  Operations  in  First  Quarter  j 
of  Current  Year  Indicate  Substantial  Increases  in  Lead  and ; 
Zinc  Production.  I 


EARNINGS  FOR 
MINING  CORP. 
STEADY  BASIS; 


r **  Following  a  meeting  of  directors  1st  ouar  i.tnuar  v/P«3»non8  neriea  amiongiy  cne  j 

^r  That  of  Consolidated  Mining  &  smelting  (tons) .  '/s'oTi  Cha^fii^  Clmraetor  to  a 

'  i-enou  Canada.  Limited,  held  subse-  5'"®  .  Holding  Concern 

-  ....  .  Coppsr  (tons)  ....  .1.343  688 

OPERATIONS  CURTAILED  meeting,  it  was  -  ^  s.sjg  BALANCE  SHEET  STRONG 

-  announced  that  a  new  Issue  of  stock  cadmiums  (  tons)  ..  67  ^*’^118  _ _  I 

A  satisfactory  basts  of  operations  ^  to  shareholders,  on  ’^At  the  end  of  the  quarter  there  _ .  .  .r-  • 

was  Indicated  for  the  first  quarter  po  basis  of  one  new  share  for  every  was  no  unsold  stock  of  lead  and  only  i  iT  i  ! 

of  19.30  according  to  remarks  of  old.  at  a  price  of  $200  per  a  small  unsold  stock  of  zinc.  Metal  vpar^  i 

President  N.  A.  Timmins  at  the  re-  It  was  f"rth«>r  stated  that  prices  have  declined  somewhat  since  8tHklnBlv^*”fpfi^tR  ^ho  I 

cent  annual  meeting  of  shareholders  stock  will  be  Issued  as  of  |  the  end  of  the  year,  but  will  probably  nt  fUn 

of  Holllnger  Consolidated  Gold  ^“'y  15-  i  appreciate  before  the  middle  of  the  ^pr“t,„  J  to  »  hnidTnp 

Mines.  The  following  figures  were  An  official  announcement  as  to  the  1  year.  It  is  not  expected  though  X  ^ 

made  public:  be  that  they  will  reach  very  high  levels  Jnnsi^Mnp  «tw  Pnm 

Gold  and  silver  produced  forthcoming  later.  At  the  current  on  account  of  the  slackness  of  bust-  Upin J 

from  401.431  tons  of  ore  m^arket  price  of  Smelters — $247  a  ne.ss  and  over-production.  refierfa  fhp  inwpr  nrirp  nf^ii 

of  an  average  recovery  share  the  rights  will  have  an  ap-  "A  resolutln  authorizing  the  board  .-pr  irhirh  bao  nrPvaiiPH^Hurinp  th. 

value  of  $6.43  per  ton  ..  $2,588,407  of  directors  to  make  a  new  stock  Is-  past  year.  In  1929  the  average  price 

^  ^  xpendlture.  ..  1.648,476  j  '^ym*j*0p  made  the  following  twputv  u  recelWd  by  the  corporal  on  for  Its 

Operating  profit . $  939,931  statement  regarding  onerations  for  silver  was  61.89  cents  an  ounce  com- 

Dlvldend  requirements.  ..  799,500  tjjg  nuarter-— ^  ^  atlons  for  |ssue  to  be  made  .at  such  price  and  pared  with  67.51  cents  in  1928.  Con- 

Net  operating  profit  ..  140,431  "The  operations  during  the  first  ciMe ' directors  may  dc-  tinned  decline  In  the  price  of  this 

Other  profit  . .  144,448  quarter  of  the  year  have  been  satis-  "X  change  In  the  by-law  Increasing  compeUed  the  stopping  of 

Available  for  surplus  ..  ..$  284,879  factory,  except  that  there  was  a  the  number  of  directors  from  11  to  wde^  that'’ the  ”^d"  of  mill  ole 

bir.  Timmins  in  the  course  of  his  power  shortage  during  part  of  the  14.  was  also  approved.  The  follow-  might  be  rnaJn^ned  at  a  nJ^fltable 

remarks  stated:  winter  on  account  of  abnormally  low  lug  retiring  directors  were  re-elect-  ^  Su?pl^nuSg  the^ 

There  Is  not  very  much  to  add  water  In  the  Kootenay  River.  Pro-  ed  for  the  ensuing  two  years.  B.  W.  gtatement  TT  aua^erlv  nroareS 

to  the  sfatementa  contai-neii  In  fhA  ductlon.  however,  war,  well  mnlnt.nln-  Tinatfv  T.- r<  a  rt  _ .  BiaiemenT.  la  a  quarterly  progress 


Ijt  quar.  l*t  nuar. 

3830  1329 

.  .18,873  33.071 


Operations  Reflect  Strikingly  the 
Changing  Charaoter  to  a 
Holding  Concern 


OPERATIONS  CURTAILED 


BALANCE  SHEET  STRONG 


We  Recommend 

Peninsular  Petroleums 

Limited 

Owns — 

6,780  acres  In  Watnwrlghti 
100  acres  In.  South  Torner 
Talley. 

240  acres  In  Hlghwood  Strnc* 
tore. 

SO  acres  In  Bed  Coulee. 

E/R  interest  in  Wainwell  Befln* 
ing  Go.— haring  a  capacity  of 
1,000  bbls.  per  day. 

Substantial  production  from 
present  w^s  drilling  In  pro* 
giess. 


Specialists  In 

Canadian  Muung  Securities 
Arthur  E.  IVfc^si^mirCSsL 


130  St 


Sbed^ 


F.  J.  Crawford  &  Co. 

ttcsincns  .sta>'uahd  stock  and  biixiao  bxchamgb 

Mining  Stock  Specialists 

Send  for  "Tlio  mining  Chronicle” — rnblished  Monthly 
II  Jordan  Street  Adelaide  0461  Toronto 


to  the  statements  contained  In  the  ductlon.  however,  was  well  maintain- 
dlrcctor.s’  report  concerning  your  ®d.  as  follows: — 

investment  subsidiary — the  Interna-  '  - - 

tional  Bond  and  Phare  Corporation.  ADANA  DDCT1T  TC 
This  company  took  ov’er  the  Invest-  M|lnjl/I 
ments  of  Holllnger  at  their  market 

value  as  of  August  I.  1929,  and  gave  IjA  Vh  TYICTICICR 
In  exchange  $9,900,000  of  51^  per  11/1  f  L  JUuliriCI/ 
cent,  preferred  stock  and  $2,195,980 

:  ELECTRIC  SURVEY 

"The  present  holdings  of  the  In-  _ _ 


Reatfy,  K.C..  S.  G.  Blaylock.  W.  A. 
Black,  Henry  Joseph  and  A.  E.Osler.” 

GENERAL  DECLINE^ 
EXPERIENCED  ON 
TORONTO  MINING 


months  ending 


OUTLINE  PROGRESS 

report  for  the  3  months  ending  ounce.^  m  •  «v 

^^sni’erpJoducUon  for  the  year  was  dur'Ing' a  re”  AT  HUDSON  S  BAY 

confined  almost  entirely  to  the  Co-  f.^^^at  on  of  the  upper  levels  of  _ 

halt  properties,  exhaustion  of  the  FfOparatory  to  remov-  p  .  »_  Stai4 

orebodies  at  the  Frontier  and  equipment,  some  coba  t  and  Expect  I^uchon  to  Start  Be- 

high-grade  oro  was  found  In  the  fore  End  of  the  Current 


OUTLINE  PROGRESS 
AT  HUDSON’S  BAY 


orebodies  at  the  Frontier  and  vqu,p,uvii,.  auum  cona  l  ana 

Crompton  Mines  In  South  Lorraln 
having  compelled  discontinuance  of 


FuU  information  on  request  .  ^  holdings  of  the  In-  - -  - - 

Peninsular  Underwriters 


the  work  early  In  1929.  An  official  the  Matson 

statement  issued  by  the  company  on  This  ore  l.s  now  being  ex- 

April  6t.h  stated  that  work  at  the 


fore  End  of  the  Current 
Year 

Toronto  Burma  Tbe  Financial  Time* 
Toronto— In  his  report  to  ahaxc- 


Ltmlted 

608  Conconne  Bib.  • 


Bonds .  18.3%  phical  Details  ' 

Preferred  stocks .  6.1%  _  • 

Common  stocks .  70  2%  SIGNIFICANT  FINDINGS  DEPF 

100.0%  _ 

"As  in  the  case  of  all  other  invest-  There  has  from  Gme  to  Gmo  been  j  Toronto  Bi 
ment  trusts,  the  value  of  the  securl-  some  discussion  as  to  the  value  and  I  Toronto 
ties  held  by  the  International  Bond  reliability  of  electrical  surveys  In  I  ed  on  tho 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

f23  Insurance  Exchan&c  Bldg. 
MONTREAL 


)R0P  IN  COPPER 
HITS  AT  HEART 
CHIEF  PRODUCERS 


and  Noranda 

DEPRESSING  EFFECT 


lower  levels  of  the  Cobalt  Mines  XrTnr7Toi?of‘^^^^^^^^  holdeTsT^;^  the\S meeto*  of 

Uoni  HK.^Ol  In  South  Lorraln  Hudson  Bay  Mining  &  Smelting  Co.. 

Snnth  extensive  exploration  w.i.s  done.  H.  H.  CTiannlng.  Jr..  In  charge  of  the 

^  «  Sinking  was  completed  to  420  ft  and  company  s  operaGorm  at  Winnipeg. 

«■  established  at  406  ft.  Cross-  outlines  development  at^e  mine 
itpi  pnrt  rnUrir  Llai.  cuttlng  and  diamond  drilling  did  not  and  comments  on  the  following  con- 

r«n  however,  locate  any  veins  which  Hacts  entered  Into  by  the  cotapany: 

Slave  hopes  of  being  profitable  at  the  "A  refining  contract  has  beea 


e«*  •  •  .  oliowAe  In  nnmnonlna  nn  Ka  piUllliUMU  iitlilU  JV  1  IllXllJJft  Vt.8linu.ui,  aacao 

There  has  from  Gmo  to  Gmo  been  Toronto  Bnrca  <  THo  Finaaeiai  Timai  ;  ®®‘  present  price  of  silver  .md  work  signed  with  Canadian  Copper  Rfifin- 


-  Almost  all  stocks  ll.st- 
Standard  Exchange  de- 


low  market  value  total  $4,024,228, 
an  Increase  of  $180,333  over  the 


as  stopped' In  February  1930.  crs.  IJmlted,  for  a  period  of  ten 

Work  Is  still  being  continued  by  years  which  calls  for  refining  of  the 


at....  r,  X  J  - -  V,. ...........  ...  rti  vn  tuu  >:tiauuaru  uo-  r',.— ti.t.,,,,!..  tvorK.  is  smi  iieiug  roiiimueu  py  years  wuiin  cans  lur  leiiuiue  t.i.  ‘“t, 

,  T-at  fTf  prospecting  in  mineral  districts.  It  dined  during  tho  past  week,  losses  RTf'/  r,  7^n  a  ‘he  Corporation,  under  contract  with  company's  production  of  blister  cop- 

In  the  market  last  fall,  is  interesting  therefore  to  consider  ranging  from  a  few  points  among  ‘h®  K®®!®)'  Silver  :\Iines,  In  explora-  per  on  terms  favorable  to  tho  com- 

Mr  market  value  a  concrete  case  of  a  mine  In  which  tho  smaller  priced  issues  to  more  “o®  of  ‘he  lower  levels  of  the  latter  pany. 

securities  as  of  April  10  subsequent  developments  have  than  three  dollars  among  tho  more  company's  property.  -A  smelter  contract  has  been 

1930,  Is  equal  to  10.9  per  cent,  of  reached  the  stage  where  the  position  advanced  eomnanles.  The  chief  rea-  compares  «  ,  ,  „  _ „.44v.  csua^e^i**  ArinAo 


with  ?3»743,692  or  $2.25  a  share  at  I 


irapany  a  property.  smelter  contract  has  been 

Quebec  and  Sudburv.  made  with  Sheritt  Gordon  Mines  by 

.  ^  ■  which  they  agree  to  deliver  to  Flln 

At  the  property  of  Quemont  Min-  pjo^  smelter  bins  and  Hudson  Bay 


iJdU,  IS  equal  to  10.9  per  cent,  of  reached  the  stage  where  the  position  advanced  eomnanles  Tho  chief  rea-  i.  inis  compares  ^  ^  o^awi*#  riAr/inn  hv 

their  original  cost  to  tho  company.  and  nature  of  the  orebodies  can  be  son  for  tho  dwllne  -wus.  of  course  $3,743,692  or  $2,2o  a  share  at  |  Quebec  and  Sudburj.  I  FMn 

‘  The  value  of  the  securities  held  compared  to  the  Indications  prev-  the  drop  in  the  price  of  copper.  This  fiio with  '  '^®  Property  of  Quemont  Min-  smelter  bins  and  Hudson  Bay 

^®®®  goioff  up  lously  given  by  electrical  surveys.  metal  declined  from  the  18c  quota-  Corporation.  ad.ioining  the  Nor-  &  Smelting  Sml»ny  a^eo 

steadily  since  the  bcglrming  of  the  connection  with  Abana  Mines,  Hon  which  It  had  maintained  for  Tn’fhU^oniinirtiRn'^n^'RinfpriiHnr  tJ,’  ®®'^®  ®'‘®®  Qu®'’®®.  'he  shaft  was  ,o(ppat^,gcopper^concentratespro- 

the  evidence  would  appear  to  have  over  a  year  to  14c  for  domestic  to  a  depth  of  906  feet  in  J^^VTbv  SherftrL^^^^^^^ 

of  1930  the  market  value  of  Inter-  justified  the  electrical  sun^eys  made  i  market  and  14.30c  for  export.  While  1939.  .md  an  extensive  prog-  of  So  to  228  ton^S  ^yTfor  a 

national  s  portfolio  will  he  In  cx-  gt  the  property  In  July,  1927.  Since!  the  base  metal  stocks  were  the  prin-  on’TlpepiTibor  "iKt  wna  at  tba  rata  of  ^  rammo  of  underground  exploration  pprfod  of  ten  years  or  until  720,000 
cess  of  the  cost.  In  the  meantime,  that  time  the  underground  develop- 1  cipal  sufferers,  the  golds  declined  in  ^'tarted  on  the  500  and  900  RoufLo  b^n  dcHvc^d 

®’®®*®  ^®''®  ^®®®  ®’'‘®"'*‘''®  ‘^”1  The  losses  in  this  latter  fen^^prlce  of  aoDroxlmatelv  $12.00  ^lamund  drilling  loc-  further  contract  Is  a  power 


stand  at  $8,619,399  compared  I'lth  j  vAr  ^ '®®  ®‘"®  ®®®  "uasou  way 

$8,452,078,  an  Increase  of  $167,321. 1  ,3,\nhoP  *  Smelting  Company  agree 

In  this  connection  It  is  Interesting  to  I  ir,  a^Mnih  Ir  onR  '®  ^’®  ®oPP®®  concentrates  pro¬ 
note  that  the  market  value  of  the  | *  -.nu  kVM  i.  '  ducod  by  Shentt  Gordon  at  the  rate 

corporation's  Hudson  Bay  holdings !  txtensu  .  prog-  200  to  228  tons  per  day,  for  a 

on  December  .".1st  was  at  ihe  rate  of  !  .  "nderground_  exploration  ten  years  or  until  720,000 


is  at  the  rate  of  $550,000  a  year,  and  allow  checking  against  the  geophy-  group  were  unimportant.  Prc-holi- 
Is  sTifficient  to  cover  the  operating  gjcal  data  and  the  comparison  is  day  liquidation  Avas  another  reason 


rent  price  of  approximately  $12.00.  rvP  4$  i  lurtner  coniraci  is  a  power 

A  feature  of  the  balance  sheet  Is  rif!K..RR  HvRvp  nf  Mp  ,!  It.IuR  .  '  ®®®’'‘'''®*^  Sheritt  Gordon  to  sell 

an  increase  of  apprcwimately  $1.-  diabase  djke  of  the  ..ectum.  ludica- 1  ,g  yjp_jn  5^000  horsepower  of  electri- 


--  -  —  - - J - •••=>  sicai  aaia  anii  Lue  comparison  is  uay  iiquiaaiiuu  «ii.s  uuoiiier  reason  „„  Inerpase  of  anncrwimatfilv  SI-  .,cv  iiou.  luun  a- |  ,g  Ujp.m  5,000  horsepower  Of  electrl- 

^^®  dividend  on  the  i  made  In  an  article  by  John  B.  De-  for  the  weakness  and  this  was  es-  ns^nnn  in  charps  iJ^n+hpr  cnmnanip’o  ‘‘®S  displacement  of  600  feet  to  the !  _gi  pg-rgy  for  a  period  of  five  years, 
$9,000,000  preferred  stock  issue  held  Uniie,  consulting  geologist,  in  the  pccially  .applicable  to  the  lc.adcrs.  ^  optioned  properties  ^u^  lL  crosscutting  to  reach  it  Is  sheritt  Gordon  agreeing  to  build  its 

by  our  company.  It  Is  manifest.  |  current  Issue  of  the  Canadian  Min- 1  Nickel  and  -Norandn.  aRAl.iR  °  .RRR  a  "ow  In  progress  on  both  levels  with  !  „  .^n.misslon  line 


therefore,  that  this  position  com-  jng  Journal.  Mr.  DeMtllc,  after  con- 
pares  favorably  with  the  results  ob-  sidering  the  comparative  data,  con¬ 
tained  by  other  Investment  trusts  or-  eludes: 

ganized  during  the  summer  of  last  •*»,«  T.v,pfipni 


lickel  and  Noranda  Will  Show  ^®,®® 
Heavily  Depressed  Revenues  tion. 
For  the  Summer  Onta 


DIFFICULT  SITUATION 


.McKci  ana  x^oranqn.  corporation  is  a !  ®®  7/-^^  .  h ‘p%  WeR  1  ®''®  ‘’•®®s“‘®«'®®  H®®- 

Noranda  was  the  principal  suf-  holding  rather  than  an  operating  in  intn  Mr.  Channing  states  It  is  expected 

forer,  dropping  over  three  dollars  company.  Another  indication  of  this  nnin-  Af  tuo  i  power  will  be  de- 

during  the  week.  If  14c  copper  is  Is  the  continued  policy  of  writing  off  in^tM  luihuri  dRsi  rtet  M^bc^ 

In  Interpreting  tho  practical  ro-i  maintained,  this  company  may  ex-  mining  rights,  this  year's  write-off  nanv'R  mihRiHi-.rv  iNiin.  nr  v vn w R’ '  ‘^*®  ®''®®  Production 

I.  nf  tui.  wa.  .naanlpericnco  difficulty  In  earning  their  amounting  to  approximately  $130.-  finn  RnR  nnvcWmonR  c^^  !  and  treatment  of  ores  before  tho  end 

current  dividend  of  $3.00  per  share,  ooo.  since  1923  $3,903,123  or  61.68  SmnR^ted  Lt  sc™RRn  Rnd  wlil  i  R'  the  current  year  and  will  be 
International  Nickel  was  another  per  cent  has  been  written  off  this  foiTowed  bvMirmRA  uiosnect  uRand  I  ^  capacity  gradually, 

stock  to  lose  ground,  dropping  over  account.  Plant,  from  which  the  sum  _ 7®  _  I  rrcsidont  J.  L.  Croc'xer  said  last 


*  "T’hi.p«  la  nn  In  4b«aif„a  •"ults  of  thl.s  survcy  whlch  WES  inadc  perlcuco  difficulty  In  earning  their  amounting  to  approximately  $130.-  r,_7“  ^  nVvoinnmoi,t M-n  t'.T  "  .'  A  !  and  treatment  of  ores  before  tho  end 

f.n  v®  R  ^  exploration  was  In  the  current  dividend  of  $3.00  per  share,  oofl.  Since  1923  $3  903,123  or  61.68  "7  of  tho  current  year  and  will  be 

Ontarl^GoVeMment’wf/l”  deHdl^”  preliminary  stages.  It  is  possible  International  Nickel  w-as  another  per  cent  has  been  written  off  this  foZweli  by  PurfR«  urosp^ling^  capacity  gradually, 

and  before  veRv  IRL  i  bRdd  ti;;  t^®  foHowlng  conclusions:  stock  to  lose  ground,  dropping  over  ^count.  Plant,  from  which  the  sum  SriningTn  the  rRRRo  '  Rrcsidont  J.  L.  Crocker  said  last 

RaMwRy  R^^thout  (1)  'The  Abana  electrical  Indication  fl-  Hudson  Bay  Mining  and  Smelt-  of  $47,668  was  written  off  In  1929,  SHRcas  During  the Tir^^^  H’®--®  "•®J® 

Rrogr^s  wn  be  iRIde  ^  In  the^m^R-  represented  the  mineralized  outcrop  ®S  ®'7,.felt  ‘he  drop  m  copper  and  includes  $125,000  for  the  Cobalt  Re-  months  of  1930  two  diamond  drills  >'o>d®rs.  and  tho  registered  list  had 

ttof  operations  TrR  at  a  foS^^  being  the  surface  _  showing  of  a  ®  were  in  operatiou.  Re.siiUs  -were  iic-  i  increased  to  lo.ulS  stockholders 


-  progress  can  be  made.  In  the  mean- 

orABto  Bareau  Tho  Financial  Time*  time  operations  are  at  a  complete 
Toronto.  —  International  Nickel  standstill. 

id  Noranda  Mines  have  been  two  "Reference  Is  made  In  tho  body  of 
eak  spots  on  the  Standard  Ex-  the  report  to  the  geological  Investl- 


Ihi.s  year. 


®re  at  a  complete  metallic  deposition  1 ‘R®  week  that  an  additional  two  or  gident  states  that  net  liquid  assets  Lgtive  except  at  ‘  Foster  Lake,  in  !  >®'ir-  ,  .  .  '  ■ 

Is  made  In  tho  bodv  of  continuing  both  east  and  west  fromi“'*‘®®  mj'bon  dollars  woi^  *’®3®'  of  t**®  Cobalt  Reduction  Company  Bowell  Town.ship,  on  the  Fov  Off- i  R 

IlirgcoIoglcaMnvesti-  ‘he  known  point.  (2)  The  electrical  |  ®®ssary  to  bring  their  ^In  Flon  exceed  the  amount  shown  in  the  Let.  Hero  the  first  hole  cut  IF i  ^®wiRi 


jak  spots  on  the  sundara  i:.x-  me  report  to  the  geological  investl-  * ‘"''f  ^  mino  Into  production.  This  combi- 

IRR  “IRR,  in  the  as™rsX^  of^  events  had  a  depressing 


hlle  pre-holiday  liquidation  Is  one  under  the  supervision  of  Dr.  Graton, 
use  of  this  weakness,  the  chief  rea-  of  Harvard  University, 
n  Is  the  drop  in  the  price  of  cop-  "Dr.  Graton  in  a  recent  communl- 
This  commodity  declined  from  cation  expresses  thojoplnlon  that  if 


effect  on  the  stock. 


balance  sheet. 

Profits  and  Oro  Beserres. 


Owing  to  the  very  heavy  write-offs  Drilling  is  continuing. 


Bowell  Town.ship,  on  the  Foy  Off- i  ,.^1'^:.  there  were 

set.  Hero  the  first  hole  cut  IFi  7-'  *-he  ®''®  ®®  * 

feet  of  oro  .assaying  h.6  per  cent,  ‘a-^‘  >®ar-  ''h.lo  new  ore 

copper  and  1.3  per  cent,  nickel.  \  7.?  been  located  near  No.  3  shaft. 


of  mineralization  east  of  the  shaft.  effee‘  ®n  the  stock.  Owing  to  the  x’cry  heavy  write-offs  Drilling  is  continuing.  I  '^90  feet  south  of  last  previously 

(3)  The  persistence  and  uniform  pc  halanco  of  the  list  was  easier,  to  mining  rights  in  the  previous  Base  Metals  and  B  C  ProDerUcs  RR  ^\>RhRr  wRR 

electrical  strength  of  the  conductor  although  losses  were  not  as  Impor-  year,  the  net  profit  In  1629  after  all  *^®“‘**  ‘  r®Pe™®«-  |  ak®n  into  calculapn.  Neither  was 

indicated  the  ore  as  occurring  In  a  ‘ant  as  the  above.  Tho  only  gains  charges  was  slightly  higher.  Profits  As  stated  in  previous  progress  r®- i ‘R’®'’®  ®®//®7R,RA‘r  /  IR  F®  .f  R 


8  Itself  as  principally  a  nickel  will  be  of  great  assistance  in  the  de¬ 
ducing  mine,  the  tonnage  of  cop-  termination  of  our  future  dcvelop- 
produced  exceeds  that  of  nickel,  ment  policy.  Until  this  time  comes 
.'Ickel's  'new  8,000-toa  smelter,  we  will  continue  the  curtailed  pro- 
edulcd  to  come  into  operation  gramme  of  development  now  in  ef- 
suranier,  w  ill  have  a  capacity  of  feet  as  a  temporary  measure  of  ccon- 
duclng  250,000,000  pounds  copper  omy.” 

annum.  At  18c  for  copi>er  tho  - 

pany  would  receive  $45,000,000  /lAABB/vn  fkfirpfV  TBT/1 
such  a  production  but  with  cap-  I  ||\|y|||\  Mh  Ih  I|I|| 
at  14c  the  indicated  return  is  VlVUlflVU  1  Lllil  lilU* 

000,000.  Thun,  the  drop  of  4e  DTAPl^  APPPrillT/' 

pound  means  a  reduction  of  $10.-  N  I  |l|  K  |||l|4|4  l||ral. 

000  lu  earnings  of  Nickel's  new  U  *  V  V  It  VA  I  AiltlilU 

Iter  alone.  - 


subsequent  development  to  corres¬ 
pond  roughly  with  the  cast  end  of 
the  main  oro  zone,  ore  on  the  100- 
foot  Icv'el  being  located  approxim¬ 
ately  over  the  centre  of  the  orcbody 
on  the  550-foot  level. 

"Tho  significance  of  those  find¬ 
ings  in  the  present  discussion  lies 


GETS  C0N1R0L  OF 
SAN  ANTONIO  MINE 


come  of  $952,191  compared  with  $2,-  pacity  making  exceptionally  jiigii- ;  sasKaicnewan  eTO>erniucuL  i-viwer  u»- 
293.102  In  1928.  From  this  amount  grade  lead  and  ziuc  concentratc.s.  lu  .  age.  Income  from  the  sale  of  power 
Is  deducted  write-offs  consisting  of  “>«  Hrst  quarter  of  1930  develop- j  has  not  been  taken  into  estimated 

$129,786  for  mining  rights;  $218,655  «en‘  carried  on  steadily  lu  the  I  costs.  ^ 

for  optioned  properties,  shares  in  fijc  West  ^louarrh  ore  i  Admission  vas  further  made  that 


Admission  was  further  made  that 


exploration  companies  and  explora' 


A  raise  was  put  up  Ihrough  |  smelter  tonnago  might  bo  increased 


tion  work  in  South  Lorraln;  and  ‘ho  ore  exposing  .a  thicknc.s.s  ef  2S  j  beyond  3,000  tons  daily,  Mr.  Chan- 


$47,669  for  depreciation  of  plant  ‘ee‘  av-erago  grade. 

[Administration  expenses,  including  7;®  eeni-  ^®3d,  20  per  cent,  zin 
tiiiinif'in.ii  tnvps  and  eTHTtilnatlon  of  Ounces  of  .silver  per  ton. 


largely  la  the  .iustlfication  of  elec-  o_i,-  Mine,  I  tc4  TaIt*.  rw  e.xpeuses.  auc  uu.us 

trlcal  prospecting  in  solving  a  def-  ^  municipal  t.a.xes  and  cx^lnaUon  of 

Inlte  problem.  One  question  only  Obbgahons  and  Will  Start  prospects,  etc.,  amounted  to  $1-5, -53 
was  to  be  settled  by  applied  geophy-  Operations  .rVir  .  R  R'f 


was  to  be  settled  by  applied  geophy-  Operations  .  r;w:r;«rrf 

.sics.  Is  the  Abana  showing  merely  a  _  pr^H  after  ^  charges  of 

small  segregation,  or  is  it  something  wianlpes  Uurpao  The  Financial  TImea  „lth  ’L^nnoRf  oR 

“fj.  Wi™,pc..-.Con.r.,  or  S;m  A.lo-  “SriS  ’d5S 


le.  of  23  i  ning  would  make  no  estimate  offi- 
zinc  ami  I  cially,  however,  rather  pointing  out 
cm.  lu  that  tho  cru.sblng  and  hoisting  ca- 
prospeetT,  etc.7amoWted  to“$T2'5753  “>®  P7,?/®®'Y®'^  Hie  devel-  pacify  i.s  6,000  tons  every  eight 

compared  with  $197,128  in  1928,  leav-  '®®®‘  smelter  ca- 

iug  a  net  profit  after  all  charges  of  body  will  ho  ®omplcted  in  April  pacity  of  3,000  tons  daily,  m  all  con- 

ti-'iifion  ant^rnvimatpiv  "fi  rPTito  and  dcvclopmciit  will  thcii  lio  Car-  sfniction  work,  room  has  been  left 

a Mirre  RomparTS  $420:095  or  on  in  the  ore.  .Milling  re.milis  for  doubling,  with  comparatively  lit- 

25  cents  a  share  in  1928.  During  the  sURkI  to  he  showing  improve-  tie  expense, 

year  1929  dividends  were  paid  of  RRRR W” p’ofee ullage"  of  rRRo  "r’y  ovRr  I 

'  -r,;.  cktaarod  or.  rosorrrs .0.  ^  ^  PREDICTS  GREATER 

s^r^rorajrr^ooSrorr;  ~  MINING  ACTIVITY 


oranda  is  expected  to  produce  Western  Syndicated  Selling  200,- 1  ment  and  represents  one  of  the  prob-  ^io  Mines,  one  of  tho  most  prom-  vL®  i<foa  VuvirieiifU  wem  nal.l  of  ”^®®‘  ‘®  ‘'’®  erado  of  concentrates 

100  111*10(111(1  nr»iin,lrj  onnrMr  In  ai  f  an  Inmc  peonhVRlrol  prosnectina:  is  fre-  - - 0-t  — _ _ — . _  )  car  iJ-J  V' UC  S  i  ..nH  (ho  noroonf  n r-o  of  ra.rilvf.rv  r,\'rr 


100,000,000  pounds  of  copper  In 
as  the  company  produced  over 
00.000  pounds  in  1929  with  the 
Iter  I  rea  ting  only  a  little  over 
tons  daily.  Now  the  smelter 
pected  to  overage  at  least  2,000 
per  da.v  while  grade  is  expect- 
o  continue  about  the  same.  On 
roductlon  of  100,000.000  pounds, 
nda  would  receive  $14,000,000 
4c  copper  or  a  reduction  of 
0,000  from  the  $18,000,000  pre- 
ly  Indicated,  with  the  metaJ  at 
nts.  • 


agmac  Oper.  Loss 


000  Shares  of  Company 
Operating  in  Red  Coulee 


A  syndicate  of  prominent  western  _ _ _ 

brokers  are  making  a  public  offer-  !»«,,•  o  oi  » 

lug  of  an  Issue  of  200,000  common  fclCClriC  FOWCr  riant 
shares  of  Cosmos  Petroleum,  Inc.  '  To  Operate  a 

This  company  came  into  promin-  _ _ _ 

ence  recently  when  their  well  In  the 

Red  Coulee  field  came  Into  success-  %,^rrfrri  iho  Ai¬ 
ful  production.  ,  Tho  field  lies  on  ''■®f  niit 

the  International  boundary  and  is  be  using  hJ^R  J.jR 


lems  geophysical  prospecting  Is  fre-  gQ^^j  properties  in  Canada,  has  $415012" 

qucntly  called  on  to  solve  under  passed  to  Bobjo  Mines,  Limited.  a'l,’-  estimated  ore  reserves  In 

dl^n’mlRfne  dMR-S  Jowsey.  prominent  cobalt  mines  at  the  end  of  1928  w 

dlan  mining  districts.  In  Dominion  lulnlnc  circles.  or /.a a  caa  aaa 


*  and  tho  percentage  of  recovery  over  I 

10'U12.  I-  4i,„  the  final  two  months  of  1929.  and  in  i 

The.  estimated  ore  reserves  In  tho  ^  ,.e  mo,.  : 


In  Dominion  raining  circles.  25.000  tons  containing  600,000  oun- 

Thls  was  revealed  at  the  annual  ccs.  The  gross  silver  content  of  ore 


1  u  :  esumaiuu  «r«  .u  months  of  1930  .all 

Cotolt  mines  at  the  end  of  1928  w-cre.^^^jg  for  mining,  milling,  devclop- 
25.000  tons  conta  nlng  600,000  oun-  ,  overhead  were  only  $2,75 


meeting  of  Pan  Antonio,  when  re-  extracted  during  the  year  was  1,132.- 


a  ton. 

In  Brlti.'ih  ColumM.a,  tho  company 


'  To  Operate  at  Abana  ‘  r®ment  of  the  o  d  c^irectorate  In-  603  ounces  compared  w  th  .084.94b  LmpioyAd  four  parties  of  pro.spectors 

_  ®’®'““»  7®‘>®  ounces  m  1928.  The  estimated  re- [  throughout  the  season  in  Ihc  Stik- 

ar«  the  end  of  the  current  7*'®:'^';':  ®7®2R.®7°'.  ^  •  i-  TR-  ®®R  ^■®®®itno  River  area  and  one  group  of  12 


Red  Coulee  field  camo  into  success-  thl  Ah..tTi  *‘^*^*^’  Diplork  and  T.  Ramsay 

ful  production.  ,  Tho  field  lies  on  *  expcctcl  the  Abana  Miii(»  announced.  The  following  were 

the  International  boundary  and  Is  be  using  liydro-electric  power  elected  to  replace  them:  W.  E.  Hurd, 

partly  In  Alberta  and  partly  in  tho  ^be  poles  for  ‘’’®.  P®"®®  R®®  ''7®  Philadelphia:  Leo  Erenhouse,  and 
State  of  Montana.  The  pool  la  of  all  m  place  .some  time  ago  and  wire  P'letcher,  of  Toronto,  and 

crude  oil,  and  this  commodity  i.a  a  stringing  has  also  been  completed,  Carruthers  and  J.  D.  Perrin, 

necessity  in  Alberta  as  it  is  needed  '  Tbrcc  transformers  have  arrived  and  j  Winnipeg. 


land,  H.  T.  Diplork  and  T.  Ramsay  22.000  tons  containing  600,000  oun-L'j'gj  "g'\^.3g‘'gfg’hp^‘  Th»j'”' howln* 

w-as  announced.  The  followln^g  were  ces.  ^  discovered  at‘  the  end  of  the  ,'^ea.soJ 

elected  to  replace  them:  W.  E.  Hurd.  Cobalt  OperaUons.  'Indicated  high  valuc.s  in  copper  am 

Philadelphia:  Leo  Li^nhouse,  and  During  1929  the  greated  portion  .gold  and  justified  further  deveiop 


further  increase  In  tho  mining 
production  in  the  pro'vdnce  of  Que¬ 
bec  for  the  year  1931  was  forecast 
by  Hon.  J.  E.  Perrault,  Minister  of 


idiscovered  at  the  end  of  the  .-ea.son  ^  ^is  statements  on 

I  Indicated  high  valuc.s  in  copper  ami  r®Tiewed  activities  reported  In 


—  . .  a'— —  ‘“'’loll  1T1  enmo  tmiA  t crt  rind  wirp  C  7  V  •  ^ - 7  *  .  jjunug  rj^'J  lae  greaicQ  poruuu  goia  ana  justiiico  runner  oovnop-  ,>,0  Tninino*  or^v^e 

State  of  Montana.  The  pool  is  of|^*  completed.  V’  ^  tonnago  at  Cobalt  -was  sup-  ment  which  will  begin  immediatelv  '  Gasp^  and  Chibomramau 

RRRR.ssity  ’irAlbXT’kfs  needed 'TbrcRtransfoniicrs  have  arrived  and  Rf  wtanlpe?.  P»e<“rom  the  Cobalt  I^o  property,  after  the  opening  of  nnvig.M  In  '  Scroixling  to  tie  binlScr!  Noranda 

to  reduce  the  high  grade  Turner  RR®  mmR"®  sub-station  has  been  At  a  meeting  of  the  now  directors.  MRKinley-^ar’ragh.*TowTisitcR°aty  of  daWd  Mine.s  I’o.  an  7i)ti'>V was  mken  j  R^|R7 anymore  rtchra’fn  iU^zone  of 

Valley  naphtha  to  tbo  strength  of  ®o®’Pl®‘®d;  .  .  Mr.  Fletcher  resigned  and  Bob  Jow-  Cobalt  Ld  Buffalo  mines.  Extrac-  on  tho  Berengaria  property  on  >  TrRtRons  wRtle  Sf 

ordinary  gasoline.  In  addition  to  hay  ing  elccti  ic  spy  ^^as  elected  to  replace  him.  Mr.  tion  of  ore  on  the  lower  levels  of  the  Kootenay  Lake,  but  after  a  ®®rlaiu  :  j  ^  . 

Co.smo3  Petroleum.^  holds  a  total  power  thus_  on  tap,  it  is  propo.sed  to  jo^gpy  .^^,gg  elected  president.  Cobalt  Lako  and  In  the  outlying  sec-  amount  of  work  the  option  was  rc-  lAhanaand  Waite  Montanm^nffor the 

of  60()  acres  in  Red  Coulee,  80  acres  keep  tho  550  horsepower  Diesel  Carruthers,  vice-president,  and  tlons  of  the  other  mines  wius  finally  linquished.  i  mSrenrv^^r  iRi 

m  Alberta,  and  6-0  acres  m  Mon-  plant  m  rcatliness  tor  instant  opera-  jj  j  Morden,  of  O.scar,  Hudson  and  completed  and  mining  operations  - -  that  there  amvthinir  but  -l  verv 

tana.  lh®y  also  hoM  «ome  1,160;  tion  as  auxiliary  oquipraeut  or  for  company,  accountants,  was  named  towards  the  end  of  the  year  were  Jr.  PwwrluMlrtn  good  future  in  Quebec  for  good 

acres  in  tto  Kevm^unburst  ‘dis-  use  in  emergencies.  secretary-treasurer.  confined  largely  to  upper  levels.  The  Homestead  in  Produ^on  I  Xing  SerUes  SR  MInteter 

trlct,  .another  border  field,  and  .in  Equipment  for  the  concentrator  Highly  encouraging  progress  at  quarterly  progress  report  says  that  But  Will  Drill  On- !  riBimed  Chibouxamau  was  KottlnK 

other  80  acres  In  the  Pondera-Pend-  been  delivered  and  actual  con-  the  property  was  reported  In  a  re-  in  the  first  quarter  of  1930  the  Town-  -  ;  good  share  of  nossibilitles  and 

^  ,  stmctlon  only  awaits  favorable  W'ea-  view  from  June.  1929.  to  March,  site.  City.  Buffalo  and  McKinley-  Calgary.  --  The  Homestead  i®®ll. '  that  as  far  as  OaenAwafl  concerned 

The  comity  has  one  producing  ther^  First  work  on  this  construe-  1930,  submitted  hr  D.  J.  Kennedy.  Darragh  supplied  all  of  tho  produc-  as  It  now  stands,  appears  to  be  a  •  Federal  zinc  n«»w  mine 

well  which  la  now  connected  to  tho  _ af  Fa-  _  .1 _ _  .w-  * _ _ j  j _  .u-  aatataa-aIoi  .,-a.f„aa-  v.,.t  aaa-o.a-.  roaerai  zinc  -woe  now  boiob 


For  Year  at  $15,437.  to  reduce  the  high  grade  Turner  j  “‘®  e‘e®‘®*e  sub-station  has  been 

-  Valley  naphtha  to  tho  strength  of  conipleted. 

c  fourth  annual  report  of  Tow-  ordinary  gasoline.  In  addition  to  having  electric 

c  Exploration  Company,  Liin-  Co.smos  Petroleums  holds  a  total  power  thus  on  tap,  it  is  proposed  to 
how's  net  revenue  from  invest-  of  600  acres  in  Red  Coulee,  80  acres  keep  tho  550  horsepower  Diesel 


ves  for  possible  loss  on  min-  roy  field- 


s  for  tho  year  at  $27,002.  Oper-  In  Alberta,  and  6-0  acres  in  Mon-  plant  in  rcatliness  for  instant  opera-  Morden,  of  Oscar,  Hudson  and  completed  and  mining  operations 

expenses  were  $42,440,  there  tana.  They  also  hold  some  1,160;  tion  as  auxiliary  oquipraeut  or  for  (;;ompany,  accountants,  was  named  towards  the  end  of  the  year  were 

thus  a.  *001  loss  on  tho  year’s  acres  in  tho  Kevin-Sunburst  *dis- 1  use  in  emergencies.  secretary-treasurer.  confined  largely  to  upper  levels.  The 

tions  of  $15,437,  compared  with  trlct,  .another  border  field,  and  an  Equipment  for  the  concentrator  Highly  encouraging  progress  at  quarterly  progress  report  says  that 

ilar  item  last  year  of  $8,955.  other  80  acres  In  the  Pondera-Pend- 1  jjgg  been  delivered  and  actual  con-  the  property  was  reported  In  .a.  re-  in  the  firstquarter  of  1930  the  Tow-n- 


structlon  only  awaits  favorable  w-ea- 


Homestead  in  Production 

But  WUI  Drill  On. 

Calgary.  —  The  Homestead  w-rll. 


jptions  were  $85,000,  and  loss  The  comity  has  one  producing  First  work  on  this  construe-  1930,  submitted  hr  D.  J.  Kennedy.  Darragh  supplied  all  of  tho  produc-  as  It  now  stands,  appears  to  be  a  •  Federal  zinc  now  mine 

e  of  securities  $3,131,  raaJnng|well  wbh^  Is  now  connected  to  the  tion  will  consist  of  excavations  for  mine  manager.  If  results  in  the  next  tion.  The  continued  drop  in  the  commercial  producer,  but  operators  „  h  tunned  of  xlno 

debit  on  the  yeax  of  $103,568,  j  Illinois  Rpellne  Co.  3  line  and  owns  concrete  foundations  of  crushing  six  months  are  as  satisfactory  as  price  of  silver  during  the  quarter  will  continue  to  look  for  another  ;  ..-jj,  which  ><nn  'uroved  to  b«  orex 
educing  the  cr'Odlt  balance  from  |  four  addlt-onal  producing  '”'e”s  m  plant,  ore  bins,  head-frame,  etc.  Mr.  Kennedy  claims,  he  has  reason  made  unpayable  much  ore  previously  productive  lime  zone  before  taking  |  eruMtation 

17  to  $131,349.  Total  assets;  the  Eevln-Sunburst  field  and  three,  goo  tons  of  material  were  *  to  hope  for,  electric  power  can  be  included  In  the  reserves  am}  It  Is  the  production,  it  was  stated  by  Ray  1.  Rerardlng  the  Noranda  Twflnery 

D^rit  the  intention  dn  the  second  quarter  to  C^le  m^ing  director  Victo^^^^^^  Is  , being  erected  at  Mootreal 


025,379  figure  In  the  122S  re-  profit  at  the  rate  of  $5,000  per  an- 
num.  It  Is  Vie  intention  of  the  com- 

_  pany  to  cajjfy  out  active  drilling  In 

J  yBBS  0B£  BFGFIJPX8w  Red  Coulee  and  it  is  for  the  pur- 


Road  work  has  been  con- !  to  the  building  of  a  mill 


TF  lA  fsa  lAtAAfiAA  af  ♦  V, A  AA.V,  oilne  seJcctively  a  smaller  tonnage  after  a  visit  to  his  company’s  Turn-  East,  Hon.  Mr.  Perrault  eaid  that 

7.  ^®.y.®  1.7  tinued,  so  as  to  have  a  thoroughfare  I  In  outlining  the  financial  situation  to  raise  the  grade  to  a  profitable  I  er  Valley  venture.  Mr.  Castle,  j  this  new  asset  for  Noranda  would 

("RuV^^nd  it  for  t  he  nnr  concentrates  at  of  the  company.  .Mr.  Martin  said  that  level.  j  with  W.  L.  McIntosh,  director,  is  '  be  ready  for  operation  early  In  Jan- 


over  which  to  ship  concentrates  at  of  the  company,  Mr.  Martin  said  that  level. 


such  time  as  the  concentrator  may  because  of  the  assignment  of  Stobie, 


rec.eipti  at  Trail  Smelter  from  P^®  ®‘  financing  such  drilling  that  completed.  It  is  plauneil  to  send  Forlong  &.  Co.,  witli  whom  San  An 


pril  to  7th  Anril.  1930,  inclu- 

ind  from  1st  January.  1930,  to  company  1, 

In  tons,  as  furnished  by  the  ^®‘  1,000,000  sluues  of  no  pai 

lidated  Mining  and  Smelting  value,  of  which  more  than  half  re 
y  of  Canada:  ®^®**®  “*®  ‘voasury.  Ia  B.  Haimah 


The  plant  of  Cobalt  Reduction  Co.,  here  to  attend  the  annual  meeting  of ;  uary,  1931.  Not  only  Noranda  ore 
Limited,  ran  363  days  during  the  the  company.  1  will  fee  handled  at  the  Montreal  Bast 


ArA-AAt  nrf7.rin<“  1  •  Jicin--  Av.dA  bc  compicteu.  It  IS  piaune.i  to  sena|  i-orlong  Co.,  with  whom  ban  An-  Limited,  ran  3b3  days  during  the  tne  company.  1  will  toe  handled  at  the Montri 

me  preaeni  oucriiio  is  u  iit,  maut.  rjQ  copper  conceit-  tonio  bad  an  underwriting  agree-  year  and  total  co.st  of  operations  was  -Mr.  Castle  made  tho  .statement  In  '  refinery,  tout  also  nin  Flon 

Capitaii^zaiion  01  tne  compan  is  ^,.gtgg  while  the  zinc  concen-  ment,  the  mine  company  found  itself  reduced  to  $187,782,  compared  with  refutation  of  rumors  th.at  the  di- !  All  highways  and  roads  in  the 

7i„a  af  ^v.iAt,  Awvra  thAA  Wo  If  rA  tratcs  Will  bc  held  In  storage.  with  large  obligations  and  practi-  $211,491  in  1928.  On  April  6th,  rectors  contemplated  abandoning  the  province  are  expected  to  open  to 

'  . .  .  -  1930,  it  was  announced  that  this  well.  I  traffic  over  tho  next  week-end,  ce¬ 


lt  is  stated  that  ample  finances  cally  no  funds  In  the  treasury. 


<xuai.«ru  TTI'llfl  111  tllA  trAndllTV  T  R  'HaHmh  ovivvxsxa  XiV»  AUltuo  llA  VAVOOUfJ.  lU  l>  i.US  <VUU\J  UUUtTU  lUttL  LUL»  I  LraiHC  OVCr  Ult>  UUXt  Wt3tUL-VUUp  lU;- 

ly  of  Canada;  Si  u  ■\tr,n77  ^  i«  ’rircddcni  arc  on  hand  to  complete  all  branches  Mr.  Martin  ex-pressed  confidence  plant  would  be  shut  down  and  all  "On  tho  contrary,"  ho  saJd.  "we  cording  to  an  official  announcement 

For  week  To  date  p®/,  .'v  Aconciated^  n-ith  ®‘  “’®  program  carrying  the  enter-  in  the  ability  of  tho  Bobjo  officials  ore  would  bo  handpicked  and  the  are  going  to  drill  for  tho  next  por-  made  by  tho  Road  Department.  All 

.ny's  mines  .10,19.5  124.343  ef  Rm  m  f  Porter  and  F  C  prise  through  to  a  self-sustaining  to  bring  San  Antonio  into  produc-  fines  treated  on  jigs  and  tables.  ous  horizon.  The  well  now  is  yield-  the  highways  connecthig  witli  On- 

mincs .  86  2,875  V._.‘  basis.  Approximately  90  men  are  tion  as  one  of  the  most  successful  In  South  lyorrain  practically  no  Ing  enough  to  make  a  good  commer-  tarlo  will  be  In  good  stateoa  nut- 


Kaatz,  also  of  Shelby,  and  D.  C. 
Betts  and  E.  B.  Taylor,  Calgary.  ' 


employed  at  present. 


mines  in  Canada. 


I  work  was  done  fit  the  Frontier  and  clal  proposition.’’ 


I  er  Sunday. 


THE  FINANCIAL 


jIEi 


HUDSON  BAY  AREA 
ORE  DEPOSITS  ARE 
NOT  VERY  PROUFIC 


our  ecbnomtr  ponition  Is  much 

NEWS  OF  MINING  AND  OIL  SECURITIES 

— — — — — — — ^ —  -J|  Turnlnsr  first  to  forestry,  we  find 

I  summer,  hut  principal  attention  will  1  reed.  Much  information  regarding  while  we  may  expect  expansion 
!  he  given  to  the  further  development  the  country  has  been  obtained  and  production,  we  arc  faced  with  the 
of  such  deposits  discovered.  A  great  while  results,  from  a  mining  point  definite  fact  that  sueh  expansion 
area  of  the  country  has  been  eliinin-iof  view,  were  negative,  they  were  along  somewhat  slow  and 

ated  and  the  work  Is  gradually  he- 1  valuable  inasmuch  aa  the  Informa-  orderly  lines.  Our  recent  expe- 
ing  narrowed  down  to  a  point  fromition  obtainerl  can  he  used  to  ndvan-  riences  in  the  results  of  rapid  dev- 
which  actual  mining  work  can  pro-  ]  age  In  future  work.  elopment  of  forc.st  I'eserves  have 


MONTREAL,  APRIL  18,  1930 


GRANBY  REPORT 
REEECTS  HIGHER  ! 
COPPER  PRICES! 


NOT  VERY  pROLiFlCi‘'"'“ 

v  '  fast  In  this  direction.  '  in  1928 

- ; - •,  —  ■  .  Everything  points  to  the  nndeni-  _ 

Ottawa  Official  Reviews  Elxplo-|  WWW  ml  T\  m  t  ‘‘hat  the  greatest  hope  of  Donniir^nriM  rri^TS  IIP 

ration  and  Aerial  Survey  Ac-  HelD  ttlB  rYOSVeCtOT  CmCl  i  strengthening  onr  position  lies  in  the  PKOOUOIIOIN  ur 

..  _ M.  m.mm.’Wf  m.  •  development  of  onr  potential  miner-  _  — - 

tivibes  Comprebennvely  __  -  ^  _  I  resources.  Events  in  this  field  as  Total  Assets  Down  Over  $700,- 

OACT  wnoiTi^V'ATlVF  JrlBlD  K^CiflCLClCL  |  they  are  materializing  wm  serve  to  oqo  —  Limited  Amount  of 

PAST  WORK  NEGATIVE  I  boJgter  our  exports.  The  production  ^  *.1 

-  -  '  of  non-ferrous  metals  from  various  Cap“»*  Expenditure  Contem- 

Lead-Zinc  Deposits  Near  Reso- '  ny  it.  c.  now  k.  r.<iiti.r  or  «hc  t  unaatan  Mining  Journal.  |  concentrating  plants  and  refineries  plated 

1  f’on  on  Great  Slave  Lake  I  — — ■  — ■■■  ■  -  '  ■■■'  '  ■  -  projected  and  Installed  in  this  conn-  - - 

Asciimf.  fonaidcrablc  Imoort-  ^'hile  this  article  is  an  an.ilysis  [  and  orderly  process;  but  in  mining  will  sw-ell  our  credit  balance  in  Earnings  after  taxes, 

Assume  Considerabte  Import- 1  ^  underlying  we  may  expect  to  see  heavy  In-  trade  group  vevy  rapidly  and  depreciation  but  before  deplet^n 

ance.  |  the  economic  structure  of  this  conn-  crea.ses  in  the  credit  balance  of  expect  to  see  eq,,,,!  to  $6.23  a  share  on  ‘b®  450.M0 

-  -  try.  it  is  not  written  with  aiiv  idea  ports  over  imports  in  non-ferrous |  surplus  of  expor  s  over  imports  shares  of  capital  stock  outstanding 

Bnre«u  The  Kii.iii.*i«i  Time,  gf  political  criticism.  It  is  an  end- j  metals  and  products.  s'"®  t^bown  in  the 

Toronto.— G.  H.  Blanchet,  B.bc.,  p^ygiir  to  bring  to  view  a  dangerous  i  TTirning  now  to  agriculture,  which  I  ‘be  near  future.  It  is  cs-  of  the  Granby  Mining.  ..melting  • 

D.I.  S,.  F.R.G.?..  has  completed  a  eondition  that  exists  in  the  commer-jis  the  keystone  of  our  economic  |  however,  that  we  continue  Power  Co.  Etd..  for  the  vear  ended 

preliininary  report  for  the  Depart-  Canada,  and  It  is  an '  structure,  we  cannot  view  the  fu-  development  along  these  Ime.s  by  December  31.  1920.  1  his  compares 

luciit  of  the  Interior,  Ottawa  on  the  QffQ^i  iq  prove  that  our  prcFent  po- 1  tnre  with  the  same  degree  of  cer-  means  in  our  power  which  ^^ith  a  share 

aerial  mineral  exploration  of  North-  g^jon  as  a  creditor  nation  has  its  I  tanty,  and  we  have  to  take  Into  ac-  “rings  us  back  to  the  pro.spcctor,  for  Gross  carning.s  at  $n,S-a,,_a  com- 
ern  Canada,  .\fter  dealing  with  the  ,.oots  in  conditions  lliat  are  nn- j  count  possibilities  that  are  by  no  ^  ®  I  P®'  ®  "’‘'h  .$9,!i42,397  in  the  previous 

iisrlTilncss  of  the  aeroplane  in  sueh  g^able  and  shiftin.g.  It  is  written,  means  remote,  and  which  may  ser-  ®®p‘‘pu®  to  expand.  This  fact  pveij  i  Operating  rost.s  n.scd  up^i  ,- 

v.o'  k  and  its  limitations,  and  enu-  q^ioye  .-ill,  with  the  iiuderlyiiig  idea  iously  affect  our  credit  balance  In  ‘he  proepector  a  position  of  national  i  ,j9p  , taxes  $57h, 988,  leiuTng  a  bal- 

inerating  the  difficulties  commonly  „(,  emphasizing  the  important  part !  agricultural  products.  In  some  ways  every  s  n  p  p  o  r  t  gnee  of  $3,760,963  and  the  addition 

nu  t  iMth.  Mr.  Blanchet  deals  prin-  development  of  our  mineral  I  our  greatest  strength  is  our  great-  ®  be  RI't®  to  his  effort!?  by  the  of  other  income  of  $418, lu-  put  total 

(Tpull.v  with  results  of  mineral  ex-  resources  may  be  called  upon  to  lest  weakness.  It  is  the  contenGon  llbh‘*®.  by  the  Dominion  and ;  jneome  up  well  over  a  million  at 

ploralion  on  the  west  coast  of  Hud-  fiestinj-  of  lliis  country.  I  of  many  observers  that  we  have  ■  "’"“J^ncial  Governments.  i  $4,179.09.').  Depreeialion  charges  of 

son  Bay  and  the  MacKenzie  Ritei  j|  called  forth  by  the  fact  that  1  over-developed  agriculture,  or  at|  The  steady  upward  swing  of  onr ,  $e372,599  and  depletion  of  $i8o,0S4, 
.iiiil  w  p.stoi  n  regions.  there  is  some  danger  tliat  iiublic  i  lea.st  wheat  growing  which  is  un- 1  production  is  of  vital  lir.- 1  ipft  .i  puriiliis  before  dividends  oi. 

Northern  .Serial  Minerals  I.xplora-  support  may  be  willirirawii  from '  doubtedlj'  true;  but  it  is  worth  bortance  of  (.  anada  at  this  time.  ^2,021. 412  against  $i7.T.936^in  19»8. 

tiun  t  ompauy  tN.A..\I.E.),  and  Donii-  prugpcctiijo  operations  during  the  noting  that  an.v  such  over-develop-  addition.al  concentrating  mill,  Dividends  absorbed  $3,149,, 87  leav- 

nion  I.xplorers  were  the  two  piin-  (.pppcpf  year,  and  it  is  our  desire  tolmeiit  is  due  to  a  peculiar  shifting]  every  extra  refinery  strengthens  jpo;  p  final  deficit  of  $1.128.3,6.  In- 
c'ipal  anial  exploration  companies  gj,Q^y  (jiis  is  dangerous  from  a;  of  conditions  The  world  over,  which' renders  us  les."  come  account  for  the  year  1929  coni- 

in  the  field,  although  other  n'l'san- 1  .,p,I  yjp„.j,p[p,  C,,,. ,  „.pg  direct  result  of  the  great  |  ‘®  possible  readjust-  pares  as  follows: 


Ottawa  Official  Reviews  Elxplo- 1 
ration  and  Aerial  Survey  Ac-  | 
tivides  Comprehensively 

PAST  WORiTnEGATIVE 

Lead-Zinc  Deposits  Near  Reso-  ' 
lution  on  Great  Slave  Lake  j 
Assume  Considerable  Import- 


I  Help  the  Prospector  and 

Help  Canada  \ 

ny  It.  C.  now  K.  r.ditur  of  (he  C  anadian  Minins  Journal.  | 

■While  this  article  is  an  analysis  [  and  orderl.v  jirocess;  but  in  mining  j 
of  some  of  the  factors  underlying !  w  e  may  expect  to  see  heavy  In- 1 
the  economic  structure  of  this  conn-'  crea.se.s  in  the  credit  balance  of  ex-i 


I  PRODUCTION  COSTS  UP  ! 

Total  Assets  Down  Over  $700,- ! 
000  —  Limited  Amount  of 
Capital  Expenditure  Contem¬ 
plated 

Earnings  after  taxes,  Intere.'t  and 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 
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TORONTO  $3  a  ycRF 

Largest  Minittg  Circulation  in  Canada 
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sition  as  a  creditor  nation  has  its  I  tanty,  and  we  have  to  take  Into  ac 
roots  in  conditions  lliat  are  nn- j  count  possibilities  that  are  by  nt 


that  the  development  of  our  mineral  I  our  greatest  strength  is  our  great 


illy  with  results  of  mineral  ex-  resources  may  he  called  upon  to  lest  weakness.  It  is  the  contenGon  ‘be  Dominion  and ;  jneome  up  well  over  a  million  at 

ration  on  the  west  coast  of  Hud-  dcstinj-  of  lliis  country.  I  of  many  observers  that  we  have  ■  Governments.  i  $4,179.09.').  Depreeialion  charges  of 

Bay  and  the  MacKenzie  Ritei  j|  called  forth  by  the  fact  that  1  over-developed  agTicnltiire,  or  at|  The  steady  upward  swing  of  onr ,  $g372,599  and  depletion  of  $,8o,0S4, 
I  w  p.stoi  n  regions.  there  is  some  danger  tliat  iiublic  i  lea.st  wheat  growing  which  is  un- 1  production  is  of  r-ital  lir.- ,  left  .i  purpliis  before  dividends  oi. 

lorthern  .Serial  Minerals  I.xplora-  support  may  be  willirirawii  from '  doiibtedlj'  true;  but  it  is  worth  bortance  of  (.anada  at  this  time.  ^2,021. 412  against  $, 7.6.930 ^in  19»8. 


in  the  field,  although  other  organ- 1  national  and  economic  vi 
izations  had  prospecting  paities  i®ijn  the  mining  indiistr.v  lies  our  war. 
the  area.  Nipissing  Mming  ‘  ®“'' i  greate.st  support  in  maintaining  the- 
jiany  and  (  yril  Knight  Prospecting  |  creditor  '  nation  of'  ti,, 

(■omp.any  were  two  other  important 

‘’'BotirN..\..\l.!:.  and  Dominion  Kx-  ^  Development  of  miner, 
plorcrs  carried  on  as  active  aerial 

invc.'^Dgaiion  and  prospecting  in  the  ‘^®  i”'  ^®® 

area  as  weather  and  general  condi- 


DoinInaGng  Faclor 


tor,  and  the  prosector,  to  carry  on  I  ope.  due  to  the  war.  The  most  note- 
his  work,  must  liave  public  support. ,  wortliy  of  Ihc.sc  areas  is  Russia, 


ments  in  the  world’s  sources  of 
■wheat  supply.  Ettery  new  mine  found 


well  adopt  as  a  slogan  the  title  of 


TVatch  t'alnioiit 
from  now  on. 
Register  your 
stock  at  once. 


Hudson  Ray. 

I’rom  the  point  of  view  of  the  min¬ 
ing  interests  that,  undertook  the  in- 


commonly  realized 


encral  shifting  of  the  sources  of 


It  is  our  hope  that  this  article  iD'®  world's  supply  of  wheat 


will,  in  some  measure,  hrin.g  before 


igation  of  the  area  the  results!  a  .section  of  the  people  of  this  Domi- 
ciwo  .seasons  work  must  he  con-  !  ®ion  the  advisability  of  encouraging, 


ilielwu  reasons  work  niust,  be  con-  !  nion  the  nnvisahility  of  encouraging, 
sidoroii  negative.  They  were  con- :  by  nil  means  in  their  power,  thej  where 
corned  only  with  major  ore  deposits  ‘ 'levelopment  of  the  mining  industry 


shown  liy  the  figures  given  in  the 
1925  edition  of  the  Internationa! 
Veai-hook  of  .Agricultural  Statistics, 
where  we  find  that  Eii.'-opc,  the 


BASE  METALS  NET 
ABOUT  $500,000 


Gro?^ 

11.S2S.725 

9. 942. .397 

8.411.919 

Opp.  ijost.') 

7.4fUi,77l 

(i. 691.1  70 

6,597.482 

Ex.  tax.  etc 

.  .576,988 

«)  2 1 . 3  P  5 

3,32.239 

3.760,06:4 

2.729,832 

1,482,228 

Other  inc. 

418,132 

253.259 

71.796 

Total  inc. 

4.1  79.095 

2.9S3.091 

1,554,024 

Intere.-t 

12.019 

125.445 

Dtpi  oclo. 

1.372.599 

1.418,878 

1,332,371 

T'rofif. 

2  ROfi.AOfi 

1.652.194 

96,208 

Doplet  Ion 

785.08  4 

77tt.258 

94(},S59 

Snrplu.*; 

2.021.412 

775.936 

t  844.651 

Dividend.^ 

3,1  19,787 

Deficit 

1.12'8,375 

•  775.936 

844,65  1 

■f--4?urpli 

13.  »— D 

cflclt. 

The  consolidated 

balance  sheet 

Since  our  last  weekly  report, 
Calmont  No.  2  has  gone  84  feet 
into  the  limestone  and  is  encoun¬ 
tering  exceedingly  hard  foma- 
tion.  The  Avell  on  April  11th  was 
at  a  depth  of  4909  feet  and  had 
gone  down  32  feet  in  seven  days’ 
drilling.  Anything  may  happen 
from  now  on.  Well  No.  7  is  at 
<T  depth  of  4171  feet  or  118  feet 
deeper  in  one  week. 


We  Advise  the  purchase  of 
Calmont  Oils  Outright 


find  ill  the  Miprrficlal  Ibnt  in  gon-  and  exfcnnin.?:  to  the  pi 
eial  sufficient)  examinations  made,  support  th.at  ho  needs 
none  was  found  or  indicated  and  the  h.ave. 
ground  work  supported  the  conclu-  ■*■ 

•SiOns  of  the  aerial  observers.  It  Trade  statistics  for  t 


development  of  tlio  mining  industry,  great  wheat  importing  continent, 
and  extendin.g  to  tlie  prospector  the  average  adverse  balance  in 


•J -  shows  a  decline  in  total  assets  from 

Managing  Director  is  W«ll  Pleas-  $18,168,786  to  $17,407,656.  Land  val- 


s  and  must  wheat  of  74,500,000  quintahs  for  the! 

.rears  1909  to  1913  compared  with  an  i 
*  adverse  balance  of  130,000,000  quin- 1 

the  Dominion  in  1925.  .North  America,  the! 


ed  Revardinir  Pronertv’s  nation  after  depletion  allowance,  is 

ea  negaraing  rroperty  s  $800,000  to  $3,848,916;  cqiiip- 

*  ®‘***“*‘*®**  ment  down  over  a  million  to  $6.307.- 

-  -  -  459.  (  asli  is  up  at  $3,969,308  from 

Despite  the  lowest  prices  for  lead  $3,024,100.  and  inventories  up  over 


Quaker  Finance  Corporation  Limited 


400  LA.NCASTER  BLDG. 


worthless  from  ai  .March  31st,  1929,  show  tliat  liie  ox- 


.sjons  (u  nir  ;u*riiu  ooprrveis.  jc  .w.  . .  o  t  i  .f  - V*  ♦  '  juices  lui  leaci  ima  mveuu 

would  lie  unsound  to  conclurf*  that  of  (’anada.  for  the  fiscal  year  ended  ?'  n  wncat  exporting  continent, i  zinc  in  many  year.?.  Base  .Metal.s,  $200,000  .at  $3,560,857. 
tlm  country  is  worthless  from  a  i  March  31st,  1929,  show  lliat  liie  ex-  >nf  an  cxportabli?  surpius  o.  o3,90(),- Goldfields-Mining  Corporation,  Charles  Hayden,  ehr 
mininu  point  of  view  but  to  discover  |  cess  of  visible  export.s  over  imports  |(  om  ajs  in  the  jears  1909  t® ,  subsidiary,  is  making  net  profits  af-  board,  says  in  part:  ’ 
minerals  will  require  more  intensive  i  w\as  $123,216,984.  which  is  ilie  'o" J’’  ®”™bgred  with  a  surplus  ofi^gr  all  charges  at  the  rate  of  $500.-  ketahle  metals  produce 
siiid.v,  e.sperially  in  the  drift-cover- '  fis'irc  since  1922.  'I'his  is  a  very  !  000  a  year,  or  at  1  he  rate  of  25  cents  amounted  to  60,854.591 


ketal)le  metals  produced  during  1929  . 

siiidv,  e.sperially  in  the  drift-cover- '  fiR'irc  since  i!)22.  i  ms  is  a  ' ®'''' j  ‘ i  090  a  year,  or  at  the  rate  of  25  cents  amounted  to  60,854.591  pounds  of 

ed  arca.s.  I  eomfortahlc  favoiirahlo  trade  hal- 1  mmage  of  .t0,-0(^.000  Quintals  f  or  j  ^  share.  On  the  grade  of  ore  cur-  copper,  428.496  ounces  of  silver  and, 

Mr.  Bl.anehel  concludes  tliat  it  is  !  ance.  however,  even  thoii.gh  the  I i®®'®  '’"'V  °°“‘“jrently  being  'reafod.  an  increase  of  10,558  ounces  of  gold. 

Iho  general  opinion  of  those  wlio  'tistics  show  a  ilefinite  dow  nw.ard  '  '  ‘  con- 1  ^  ppimj  j,,  ^be  market  price  "'I'olal  inoonio  I'or  Iho  Vonr,  oxchi- 

IiC'on  rnp.iRorl  in  the  work  Ihatltrenrl.  If  we  cxfliido  <*oina.i;o  and  ’  »  ‘  an  incicase  o\er  thejQj  ^vould  double  this  sivo  of  depreciation  and  depletion, 

the  wo.M  coast  of  Hudson  Bay  dors  hullion  figures  and  exports  ‘ “‘j  profit,  which  is  reached  after  taxes  for  wliicli  there  was  no  rash  outlay, 

not  roniain  ore  deposits  of  sufficient  i  eign  produee.  the  e.veess  is  cut  down  apt  oximateR  11,000,000  quintals,  |  „i,eral  depreciation  write-off.s.  I  amounted  to  $4,179,095.  equivalent  to 
importance  to  he  of  present  day  In-1  to  approximately  $98,uo0.ono.  lyhic.i  '  exporting  i  Current  grade  being  sloped  is  hnir!  $!).29  per  share  on  outstanding  slock, 

trrr.T.  .VA-.M.!-;.  hn^e  abandoned  ;  is  ft.ll  a  respectable  traoe  ha  ance  on  lent  ha.s  fallen  to  an  inTpo^^^  Pf  development  faces. ;  compared  with  $2,971,071  of  $6.60  a 

tlirir  h.Tse  at  Baker  Lake  and  Doni-  of  wlileii  we.  may  leasonahlj  he  *  '  -  -hrov^  In’  ®  i  which  are  running  between  45  andishare  in  tlie  previous  year,  increase 

inioii  Explorers  have  sold  most  of  j  proud.  rmorts  over  imnn'^i  ®  ,  30  per  cent,  metal.  One  recent,  face  I  being  principally  due  to  higher 

their  buildings  and  equipment  at  |  There  is.  lioweier.  ,a  distinct  ten-  r/„ ?  jl ,  !  ran  44  per  cent,  lead  and  24  per  cent.  I  average  ropper  prices  received  diir- 

T:u;,ne.  The  base  is  stiil  retained  |  doney  for  people  to  view  trade  fig-  I  ttin®.  a  total  of  68  per  cent,  pay  ;  ing  the  year. 

•as  a  link  in  their  chain  of  commii- 1  ures’ in  their  eniirety  without  pay-  vnrtii  Amnr.Vn  i  ♦  h  r  k  i  ^  metal,  plus  appreciable  silver  values.  |  ’’Net  quick  assets  at  end  of  the 


no!  coniain  ore  deposits  of  sufficient  i  eign  produee.  the  e.veess  is  rut  down  appi  oximately  11,000,000  quintals,  |  uberaj  depreciation  wri 
importance  to  he  of  present  day  In-1  to  approximately  $98,no0.ono.  which  while  Ai?ia  from  a  wheat  exporting!  current  grade  being  slope.' 

trict.  .N-.A  .M.!-;.  hn)e  abandoned  ;  is  fGH  a  respectable  trade  balance  continent  has  fallen  to  an  inTporting  I  of  latest  devrlopnmti 

tlieir  ti.Tse  at  Baker  Lake  and  Dorn-  of  wlileii  we,  may  reasonaldy  he  position.  Australasia,  h  o  w  e  v  e  r  i  ,.un„jng  between 

inion  Explorers  have  sold  most  of  j  proud.  i  ^9  P®®  ®®®‘'  “tctal.  One  rec 

iheir  buildings  and  equipment  at  |  There  is.  lioweier.  ,a  distinct  ten-  '  I:  a  !  ran  44  per  cent,  lead  and  24  r 

T:u;,ne.  The  base  is  stiil  retained  |  doney  for  people  to  view  trade  fig-  observed  that  the  excess  i  ^  g,g 

.s.s  a  link  in  their  chain  of  commii- i  ures’ in  their  eniirety  without  pay-  ...  ”  f"*’  oy®r  mipoi’ts  of  wheat  i  metal,  plus  appreciable  silver 


nicMtlon  but  all  per.sonnci  has  lieen  ing  much  attention  to 
withdrawn  except  the  wirclc.«.s  oper-  for  this  reason  we  give  Ik 
ator.  fianres  covering  the  gro 

.Speaking  of  operations  in  sections  which  the  stati.sties  cove 
oilier  Ilian  Hud.son  Bay.  'Mr.  Blan-  dian  trade  are  listed : 
rhet  points  out  that  during  1928  Imports 

Dominion  Explorers  established  a  .4grirui.  X-  ''''ge- 
base  .at  the  east  end  of  I>ake  Atha-  .vniml'ls  *  animar' ’  "  ' 
lia.^ka  .and  prospecting  was  carried  products  .  .  ,  7l,fifil,75t  15S 
on  Iiy  tiiem  in  the  portion  of  north-  Fibres,  textile. s  A 
ern  Srskat.rhewan  adjacent  to  it: 


cm  Srskatrhpwan  adjacent  to  it:  vvom/‘ wood  s.'iis."!? 

D  II.  Mar.\lpinc.  president  of  Dom-  nnd' paper  .  .  f.D.IlI.Rl)!  3SS,(EI.7E. 
inion  Explorers,  told  the  Mnaneial  Iron  and  its  pro- 

Times  silb.seqiienllv  that  work  had  •  •  •  •  i  ifi  *’ > .’  8 to  SJ,2..i,..l, 

1m  oil  di.arontiniird  on  tne  lake  Atha-  g.  products  .  7.'',,  isa.tll  II2.77S.I!U 
loskii  proprrty,  jNon-metalHc  min* 

V  M  Iv  «ont  nTjinrv«  tn  varinilK'  ■f'rals  .  .  1 l.«.i  I 


world  production  has  only  increased  ’•®®®“‘ly  ret^urnod  from 

about  15  per  cent  British  Columbia,  i.s  enthusiastic  rn- 

The  withdrawal  of  European  wheat  J.’’®  P®t®n“nli‘'ef  pf  “i®  Pm- 1 

growing  .arpa.s  from  productivity  ‘^® ' 


fining  (.’orporation,  Charles  Hayden,  chairnian  of  the  g- 55  tgiung,  disposal  at '  Exoect  PrOSDCrous  Era 

aking  net  profits  af-  board,  says  in  pari:  Refined  mar-  Allenby  rrosperous  JZtra 

at  the  rate  of  $500.-  ketahle  metals  produced  during  1929 ,  ,bc  Bonanza  Cape  Breton  Mine  ArCc 

t  Ihe  latc  of  i5  cents  amounted  to  60,854.591  pounds  of  mine  started  in  J'’ebniart'  and  con-,  - 

1C  grade  of  ore  cur-  copper,  428.496  ounces  of  silver  and-dnup^  throughout  the  year.  Sydney.- -That  the  Dominion  Co;, 

‘afcfl.  an  increase  of  10.558  ounces  of  sold.  \  j  -'Oi-e  reserves  at  end  of  Hie  year ,  <^'oijipany  intend  during  the  comin 

d  in  the  market  price  "'lolal  inconm  lor  ilie  year,  exclii-  14,311,970  tons  compared  with  eight  months  to  surpass  the  hlg 

d  would  double  this  sivo  of  depreeiation  and  depiction,  jo2  )gns  beginning  of  the  inodiiction  record  set  by  the  Cap 

reached  after  taxes  for  xvliicli  there  was  no  rash  outlay. ;  Bretop  collieries  last  summer  i 

rcciation  write-offs.  ,  amounted  to  $4,179,095.  equivalent  to  *  Svntilinc  Kesulls  Ml.  evinced  bv  the  unusual  acGvily  her 

being  sloped  half!  $9.29  per  share  on  outstanding  slock,  ..n,,,.inc  19'’9  a  more  extensive  ex-  “‘®  shipping  piers  where  him 

development  faces,  j  compared  with  $2,971,071  of  ^9.60  a  i  dreds  of  men  are  engaged  in  get 

ing  between  4a  and  j  share  in  the  previous  year,  increase  ^  ^  carried  on ‘than  heretofore  but  ‘‘"B ‘h®  shipping  piers  in  first  ela.‘ 

:al.  One  recent  lace  being  principally  due  to  higher  of  interest  was  encountered  1  shai-®  prior  to  the  opening  of  nav 

lead  and  24  per  cent,  average  copper  prices  received  dnr-  ?g  “‘mKcn  ml  semrul  sS  nation  on  the  St.  Lawrence.  T1 

68  per  cent,  pay  in.g  the  year  ,  .  ,.J  prospects  hut  the  work  did  not  dis-  'oH  ng  stock  which  will  carry  tl 

eciable  silver  values.  |  ’.Net  quick  assets  at  end  of  the  '  ,o  justify  a  eontiniia-  ''««»  fom  the  various  mines  to  ti 

ling  costs,  althoihga  lytrar  amounted  to  $,a.S!G.S20,  of  of  options  and  they  were  there- , -'hiPPing  pier  here  Is  also  receivir 

m  in  production  only  I  $3,969,308  was  in  cash.  !  fore  relinniiished  a  thorough  overhauling  and  wit 

:s.  have  already  been  "(’npital  expenditures  made  during  ,  1,. 562.400  tons  ‘he  opening  of  the  St.  I..awrenee  e: 

!  per  ton.  from  the  |  the  year  .amounted  to  $284,224.  .No,  ore  averaging  1  10  per  cent  <oii-  P®®‘®d  within  the  next  week,  tl 
?.  Further  improve-  new  eonstniotion  is  contemplated  a‘ I  ,  -,.,0^  reenverv  of  ' 01  65  'arious  collieries  of  Capo  Brett 

ration  speeds  up  and  An.vox,  but  .a  limited  amount  of  new  ■ '  , '  'pbis  ‘  compares  "'ill  be  away  for  a  record  season, 

ooked  for.  equipment  and  improvements  will  hc!^,.  ^  ojq  700  i„„r  j,,  19  ‘8  averaging'  Announcement  was  made  here 

‘crger.  man.ager  f!i-  neces.saiy  diinngthe  J'®®®  “t  Al- L  ^  ^  Beseo  headquarters  that  flfte. 

;ntly  returned  from  lenby. .  .1^  ^  .  j  Allenbv  mill  steamers,  w-ith  a  total  tonnage  of  a 


lenby.’’ 

Cosl  Ifl.OM  Cents  a  rnnnil. 

Charles  Bocking.  president,  says  In 


.N  \..M.i:.  sent  planes  to  various 'erais  . 

1,  rheiiiu.-.al.s  t  .allied  arc 

puint.s  Ill  t.ie  MacKenzie  \alley.  ,  p-educt.s  .  .  .  :i7,72.i.ot.;  in.t’.s.ofii  j_ 
in  1929.  operations  in  the  west  in- ;  .Misopiianfous  .  tiS,4;n..5S4  is,2i;:>,)t !  ^ 

cilldlMl  a  thorough  investigation  of  i  Note,  foreign  proriuro  not  inc  ludpri  P 

,  ,  _  „  _ _ in  I'.xpaits.  Iliillion  other  tli.au  tlial.  tllO 

<1  l:ir.ge  poition  of  northern  Saskat- j  jjpjpppq  direct  from  mine.s  not  in-  pro 
chfwan  and  aerial  and  ground  in- j  eluded.  7v 

vestigation  of  certain  selected  local- 1  rosilion  as  CrtMlilor  ,. 

ities  ill  tlie  lower  AlacKenzie  River: 

.  .  T  1.  I  1  liese  figii  cs  show  clear, y  how  ter 

coiintrv.  Great  Bear  Lake  and  (op-  ..  ...  ,  ..  , 

.  ■  '  , .  „  ,  u  I.  our  position  tis  »  creditoi  nation  is  the 

iiciinine  River  areas.  Gasolene  bases  .  1,  .  ,, 


. .  growing  areas  from  productivity  i  t  on  uo-ipart:  "Avernge.  eost.  .a  pounri  01  re- 

aifi.fii.'rSto  S2,2.'.i;.7l7  I  reudered  possible  the  development  f'w®  -Monarch  bodies  is  not  as  fast  as  figp,t  marketahle  copper,  after  al- 
ils_  __  ..  of  onr  own  wheat  producing  areas,  '*■  '’®  wlien  better  ventilated  and  lowing  credits  for  precious  metals 

7.5,138.431  ii2.,.S.i;'i  and  has  enabled  us  to  build  up  our  from  the  blasts  moves  out  and  nii.scellanenii.s  ineome.  but  ex- 

U'.f,,9);(.2:!i  27,101.791  position  ns  a  creditor  nation.  There  f®***®®-  h’lt  since  the  first  of  the  year  j  elusive  of  depreciation,  depletion  and 
d  arc  nianv  otlrer  contributin'-  factors  ®'^®‘’  three-quartcr.s  <rf  a  million  dol- j  income  taxes,  was  10.614  cents  com- 

in  the  .situation;  but.  in  its  broad  ‘ar®’ worth  of  new  ore  has  been  add-  pared  with  9.188  cents  for  1928. 
produee  not  im  iuderi  o-Miccts  wc  have  helped  to  maintain  ‘o  ‘“‘“efl-  H®,  |  ‘'inereased  cost  a  pound  of  eop- 


of  86.34  per  cent.  Allenby  mill  wiui  n  loiai  lonnage  01  a 

treated  927,873  tons  of  ore  in  1929 1  r”'®-'''®’®*®'-'"  130,000  tons  have  be<| 
av'craging  1.46  per  cent,  copper  wilh'®®BaKed  to  carry  coal  up  tlie  :| 


part:  “Average,  eost  a  pound  of  re-  jj4 -3  ;  La  wrenro  this  (Summer,  all  gig 


with  889,020  tons  in  1928. 


to  the  fart  that  the  Cal 


■Ing  areas,  '‘will  he  w  lien  better  ventilated  and  '  lowing  credits  for  precious  metals  |  j  ppr  ..pp,  copper  and  Drelou  mining  districts  during  t 

ild  up  our  from  the  blasts  moves  out  :  and  nii.scellanenii.s  ineome.  but  ®x- j  ,.ppg^.ppy '  gp,  "7  pp^  ppni.  next  eight  months  is  to  enjoy 

ion.  There  ‘®**‘®‘'-  since  the  first  of  the  year  j  elusive  of  depreciation,  depletion  and  j  ••T'orniago  of  ore.  concentrates  and  I  wave  of  prosperity  which  will  evj 


primary  material  smelted  at  Anyox  !  ®*®®®*‘  war  da.vs. 
amounted  to  310.716  tons.  I'oke, 

ovens  at  Anyox  were  operated  to  -  A  special  tapered  tap  Is  being  r 
meet  requirements  of  the  smelter.  |  into  the  Mill  City  well  and  it  la  < 


..V,  ;  ,  .  ,  ,  ,  '  . .  .  ,  -  ,  ovens  ai  .vKio.x  « < -i  1:  ujjlm  <1  n,-ii  lo  liiperea  tap  is  oeing  r 

tlie  balance  of  the  world’s  wheat  I  "  ®,  ®'* ,  j®  ^‘® ‘f  ‘  j®  ‘'®®**’ ‘  P®!"  xvas  due  to  higher  wage  scale  ,  ,.pgg4  requirements  of  the  smelter.  |  into  the  Mill  City  well  and  it  la  ( 

prodiicUon  and  we  have  profited!  ?“'^®  ®®,  o-®®  zinc  m.ykcfs ,  paid  during  the  jear,  and  also  on  p,.gj„cDon  amoimtcfl  to  33,340  tons  i  pected  that' the  speedy  removal 

thereby,  as  is  only  right  and  proper,  i  "^'’®,  ®®®®‘j‘^  ‘‘®“  ‘,®®‘  ‘iiej’ ■  account  of  Ireainicnt  of  lower-grade  |  gf  cokp,  togetlier  with  usual  by- j  the  twisted  off  rods  will  f 

The  weakness  of  the  whole  mat-j®'^‘®  ®®n”aenGy  look  for  improve- 1  ore.  made  possible  by  reason  of  products  of  the  ovens.  low.  Either  the  broken  of  leng 


country.  Great  Bear  Lake  and  Cop- j 
jiciiniiie  River  areas.  Gasolene  bases  ' 
were  established  by  both  companies  I 
at  pnini.s  nlon.g  the  .Arctic  coast.  ■ 

Mr.  Blanchet  says  interesting  re¬ 
sults  iiavc  been  obtained  already  in 
the  western  field  and  there  is  con-  i 
siderahle  promise  that  in  tlie  vast! 
area  of  tlie  "height  of  land'  coiin- 
li  y.  which  includes  the  western  bor- 1 
der  of  the  “Canadian  Shield",  major  j 
Tiiiiieral  deposits  will  be  found.  The  1 
lead-zinc  deposits  near  Resoliilion ! 
Great  Slave  Lake,  w  hieh  were  staked  ' 
many  years  ago.  have  assumed  eon- 
siderahlo  importance  and  further  in- 
xestigation  has  revealed  larger  ore 
ImxIIp.s  there  than  were  known  for¬ 
merly’ 

-Mr.  Blanchet  concludes  that,  con- j 


ter  obviously  lies  in  the  fact  that|”‘®®‘- 
the  non-production  of  certain  .sec- 1 


dependent  iijion  our  three  great  lions  of  the  wheat  glowing  areas  of 
basic  indii.stries  A.grieulture,  I’or-  Europe  and  Asia  is  due  to  abnormal  j 
cstry.  and  .tlining.  There  are  err-  ciiciimstanees.  and  that  any  return, 
tain  other  item.s  .‘-ijc.h  as  income  of  these  areas  to  a  eondition  of  pro- 
from  inve.simeiits  abroad  and  t he  |  ducti\ ity  must  result  in  a  dislocation 
revenue  left  by  loiirists  that  lielji  to  of  the  rather  delicate  balance  that 
swell  our  favorable  lialancc;  but.  in  ]  exists  in  the  world’s  wheat  market, 
the  main,  the  income  from  these  in-!  It  is  too  niiieh  to  expect  that  ab- 


NO  NOXIOUS  GASES 
FROM  ZINC  WORKS 


the  main,  the  income  from  these  in-!  It  is  too  niiieh  to  expect  that  ab-  H'®  Pefrot  Plant  VI^II  Be  Equip- 
diistries  jirovides  ns  with  tlie  fiind.s  normal  conditioms  can  exist  indefi-j  ped  to  Offset  Expected 
to  buy  those  predurts  with  which  !  nitely.  and  by  refusing  to  face  the  r  -i 

this  country  is  not  endowcil,  or '  po.s.sibility  that  we  may  have  in-'  tvii 


condition.s  can  exist  indefi- 


were  stnUeH  i "'®  ®®‘  '■®‘  I  ®''®‘''sin8:  difficulty  in  marketing  our  ]  ^  f.  7~  ^  ,  I 

‘  „  They  give  us  the  money  to  buy  oiii'j  huge  wheat  crop,  we  are  merely  del-'  ^'®®  >’®duction  works  to  be  erect- , 
f  ,  f),  clothins:  ("R’  ii’on  products;  our  iiding  ourselves.  ed  in  He  Perrot  by  the  Con.solidaled 

.  •  fuels,  and  the  thoii.sand  ami  one!  Naturally,  the  most  important  i  *  Smelting  €0.,  will  not  be  | 

UriM-n  ri-.v.  manufactured  priKliicts  that  ,go  to  factor  in  the  whole  situation  is  Rns- !  ?  ®®®[C®  of  nuisance,  as  means  ■will; 

make  up  our  civilization.  Without  sin,  and  wc  really  know  very  little  ?®  ^^*5® ‘o  Prevent  noxious  gases  : 
them  we  would  cut  hut  a  small  fig- 1  about  w  hat  is  going  on  in  tliat  un- ;  ■  damage  to  the  eurround- 1 


them  we  would  cut  hut  a  small  fis 


AiP-  i>iaiicnot  conciuocfi  t-uat«  con*  t  ii«*i  ****  ‘  infir  loca.lif'v  was  tho  of  i 

tnrv  tn  ovn*., -ienr-o  in  tiio  »rnrt«nn  ' '“’o  '®  "orlds  trade,  and  our  w  hole ,  fortunate  counlr.v.  Conditions  there  *  iocaiiiy  was  ino  suDswnee  01  | 

Bay- district,  the  promise  of  (iiscov- 1 ‘"“.“f  contingent  upon  b®  s®ch  that  a  quick  return  to 

cries  made  and  formations  found  j  J  m®'®!®®®®®®-  ,  ,  r  a  wheat  ®x-;co,nSi^n  at  the  €1(7  Hall  by ' 

the  M.ackenzie  di.striet  points  to  that!  )V®  ‘V®  d"‘/®  “"a’®  ‘bat  a  lot  «  .porting  country  is  improbable:  but '  ^ 

as  liein-  the  field  of  chief  intfcst  1  P®ii“cal  capital  ha.s  been  made  out ,  the  point  is  that  it  is  not  impossible.  wriUnJ  xV..,-nn  nn,„),!„n  t,. 

partially  home  out  by  present  nctiv-  -  Peudent  ni»on  the  ou  side  wor  d  tor  shows  that  the  area  under  crop  In  deelar^  that  when  erected  on  1 

ity  ,.n  the  Coppermine  river  and  b.v  : increasing.  compan?s  zint-  le  ! 


ore,  mano  possiDie  ny  reason  or  products  of  the  ovens.  low.  Kither  the  broken  of  len? 

higher  price  received  for  copper  over  "Production,  of  conimerrinl  coal  at]  will  he  removed,  or  the  wh' 
that  of  previous  year.  (j,g  Cassidy  mine  amounted  to  141.-  string  taken  out.  A  grip  has 

“Property  acquired  during  the  .vear  115  tons,  part  of  w  hich  was  used  in  !  ready  been  secured  on  the  top  of 
consisted  of  2.68  acres  of  surface  coking  operations -at  Anj  ox  and  the  I  rods,  IndieaGng  their  accessibil 
rights  for  Ihe  Bonanza  tramway  and  lialance  sold.’’  and  possible  easy  removal. 


T^elMaldiless  Element 

1  and  ever  since 

I  1779 ’"you  find  it  in 


fork  during  the  coming  I,  ‘  ®®”-i fumes  practically  ail  of  the  sulphur! 

- - ®f  gcogt  aplij  t  he  tact  le-j  pared  with  the  pre-war  average. :  dioxide  with  the  result  that  there 

I  mams  that  we  have  to  buy  a  lot  of ,  There  seenis  to  be  no  logical  reason  ,vin  be  no  damage  to  the  surround- 
i  the  things  we  need  from  outside  Why  exports  on  a  larger  scale  should  jin^  eountrx-side  In  that  revarri  hr 
j  .sources,  and  the  further  fact  le-j  not  eventually  be  resumed  and.  this !  enclosed  a  copy  of  a  letter  bv  the 
Worro  JPr  ’  '"■"'’''bly  conn- 1  being  so.  our  economic  position  be- 1  vice-president  and  manager  of  the 

TldlTe  (X  to.,  I  nil®  do  so  for  many  ycar.s  to  comes  uncertain  when  it  relies  sol  company  to  the  president  of  the 
!  come.  much  upon  wheat.  >  Board  of’  Trade. 

‘  Ihis  may  lie  a  rcgicttablc  condi-  Effect  on  Prosperity  I  Mr.  'W'arren  assured  Mavor  Beaii- 

•  I  !  tion  for  vavioii.s  reason.';;  hut  it  is  If  some  such  condition  as  this  i  bien  that  the  last  thing  the  com- 

I  AI117I#IA  '  ®"®  "®®^*  cause  ns  no  undue  arose  it  would  have  a  serious  effect;  pany  desired  was  to  cause  a  mil-' 

vUllVlIlll  ‘'''®’‘®‘-  we  arc  able  lo  call  upon  our  prosperity.  We  might  ea-isance  and  that  the  officials  of  the  ^ 

upon  our  great  basic  industries  for  sily  find  ourselves  in  the  position  of  I  company  were  of  the  opinion  that! 
n  he  necessary  funds  to  finance  ourj.a  man  who  is  living  beyond  his  1  the  establishment  of  this  industrv 

Ug^y,L  .imports.  The  economic  argument  means,  and  It  must  always  be  re-  would  benefit  that  section  of  the: 

£  III  I  :  has  been  put  forth  many  times  that  membered  that  such  a  state  of  af-  country  in  which  it  is  situated,  as! 

•  ^  :  we  shall  thu.s  continue  to  finance  fairs  would  be  due  to  factors  beyond  J  there  would  be  a  large  numbei;  of 

ourselves  until  our  industrial  ex-  our  immediate  control.  The  argu- '  employees,  having  their  own  home.?,  , 

has  Kaon  4h  n  I-  9®®®'®®  has  reached  a  point  that  ments  might  easily  be  advanced  that ,  which  would  thus  contribute  tn  the 

nas  oeen  inc  1  ort  j  renders  us  more  nearly  self-supitort-  corrective  measures  would  automat- i  production  of  wealth  in  the  prov- 1 

Wine  of  Individu- ■ manufactured  good.s  titan  at  ically  come  into  effect,  and  also  that  ince. 

..  .  ,  present.  This  argument  may  he  the  chances  of  Russia  entering  upon - 

allty  since  1670.  sound;  but  it  rests  absolutely  on  the  an  agricultural  renaissance  are  re-  Teck’s  earnings  are  now  under- 1 

Affed  30  vears  ;«  !  P''®®‘*®®  ®‘'''  ‘‘®®'®  industries  mote;  but  granting  the  soundness  stood  to  be  running  above  those  of  j 

*  “I  will  continue  to  expand  and  take  of  these  arguments— which  we  don’l  last  year  while  profits  will  be  high-] 


I 


wood  by  the  pro-  care  of  our  ever  Increasing  importa-  the  advancement  of  them  Is  a  tacit  er  on  account  of  lessened  expendi- 
nrietorg  and  <!nld  in  “P®®>  9y  holding  our  favorable  bal-  agreement  that  our  position  Is  un-  ture  this  year.  The  fiscal  year  end- 
aim  sum  HI  gj  trade  through  Increasing  sound.  od  August  31st  last  showed  Teck  to 

bottles  only.  exports.  As  one  views  this  matter,  it  be-  have  earned  almost  $5,000,000.  It  i.s 

So  far  as  forestry  and  mining  are  comes  Increasingly  apparent  that  estimated  that  with  higher  earnings 


USHER’S  f 

t 


"  There  is  no  element  so  far  above  price  as 
the  good  name  and  reputation  of  the  naker” 

First  in  every  conntry  of  the  world  .  •  .  because  o  the  raateUeM 
quality  tbst'drinkers  of  Scotch  whisky  know  they  can  depend 
on  when  they  ask  for  LSHEIi'S  GREEN  yfRIPE  •  .  . 

.  .  .  year  in  and  year  out,  for  150  yean.  USHER’S  GREEN 
STRIPE  has  maintained  this  world-wide  preference  through 
unvarying  excellence. 

This  positive  assurance  of  the  best  quali^  mon^  can  buy  Is  the 
^  Matchless  Element  ”  you  find  in  USHER’S  GREEN  STRIPE , 


Ask  for  Convido. 


j  concerned,  we  may  reasonably  ex-  every  effort  should  be  made  to  con-  and  a  deciirte  In  capital  charges  that 
{  pext  a  period  of  expansion.  In  for-  solldate  our  position  In  our  two  $600,000  Increase  will  be  shown  this 
1 1  estry  products  this  may  be  a  gradual  remaining  basic  industries,  where  year. 


'’Matchless  Element”  you  fin 
alone  .  .  .  to-day  aa  in  1779. 


Zbi  oz. 


40  oz.  •b'— 


I  GRAIN,  MINING  AND  OIL  NEWS 

BROAD  ESTIMATES  .  ~ „  •  r 

MADE  OF  NICKEL’S  Mining  and  Oil  Briefs 

FflTIIPI*  PD  ACPI? mine  operator,  who  ;  The  Standard  Stock  and  M 
FUIUALi  f  AvOl  IjvIO  some  time  been  arranging ,  Exdtange  has  decided  to  folio' 
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CVTM  DDinnTD  »'•!«>>' 

NEWS  bVcN  BKKiIirLK 
— .  OUTLOOK  SEEN  material  cut  in  i 

i  Other  directions. 

[Briefs  FOR  N.  SCOTIA  fS'S 


period.  It  is  pointed  out  in  connec¬ 
tion  with  current  earning.^  that  in¬ 
stallation  of  sound  equipment  at  the 
company’s  theatres  has  resulted  in  a 
material  cut  in  operating  costs  in 
other  directions.  Expenses  for  or¬ 
chestras,  vaudeville  turns,  and  other 
features  have  been  either  reduced 


Officials  Stress  Nickel  Produc¬ 
tion,  Relegating  Copper  to 
Secondary  Position 

REGULATED  INDUSTRY 


E.  H.  Walker,  mine  operator,  who  i  The  Standard  Stock  and  Mining  I  As*™®**!*™"*  “*1  Ftslu^  Indus- 
has  for  some  time  been  arranging  Exdiange  has  decided  to  follow  the  1  try  Maintained  Position — 
an  amalgamation  of  the  Porcupine  lead  of  other  stock  exchanges  and  !  jglwppit»g  Up  Sharply 

Paymaster  and  West  Dome  Lake  close  on  Saturday  end  Monday.  This  j  f 

Mines,  Advises  shAreholders  of  the  niesiiB  thAt  &11  (.'AnsdiAn  ezchAn^es  icn^Of  Af 

latter  company  that  ho  has  finally  <>*  importance  will  be  closed  for  the  IWLIUO I  RiAi-  rKV/UKUO 

succeeded  in  cleaning  up  the  Indebt-  fQur*<l*y  period  from  Good  Friday  - - - 

edness  of  the  West  Dome  Company.  following  Tuesday.  Increased  Sales  Reported  m  All 

amounting  to  approximately  $80,000.  -  Lines  of  Manufacture  Build- 

As  a  result,  the  titles  to  all  the  annual  meeting  of  Rubec  • _ 4-1 _ d_.i,  u/:*k 


sharplj-  or  eliminated  entirely  by  the  Ing  at  the  rate  of  twelve  i>er  cent, 
talkies.  per  annum)  upon  the  paid-up  capital 


DIVIDEND  NOTICES,  ETC.  ^DIVIDEND  NOTICES,  ETC 

The  Royal  Bank  of  Canada  Braalian  Traction,  Light  and 

Power  Company,  L'mited 

i  V  dividend  of  three  per  cent,  (be-  ,  (incorporated  under  the  lyaws  of 


(Incorporated  under  the  lyawa  of 
Canada) 


I  - - -  .  ---  - -  .  NOTICE  IS  HEREBY  GIVEN’  that 

- -  '  stock  of  thle  bank  has  been  declared  j  Board  of  Directors  of  this  Com- 

n  .•  1  r  for  the  current  Quarter,  and  will  beipany  has  declare.d  a  quarterly  dlvl- 

Reparation  and  Reform.  payable  .^t  the^b«k_.nd  iu  branches ,  Srpa°nVr.sru"e^’’  ord’inS'rV^'lhaTe/^o? 

-  on  nod  Aftor  MOOdAXo  thA  AACOOC  flA/  I  no  par  value  payable  on  2nd  June, 

(Continued  from  Page  8.)  of  June  next,  to  ehareholdere  of  j  loso.  to  shareholders  of  record  on  the 

000  more  purchasing  power  than  record  at  the  close  of  business  on  j  ’’^wisters  at  the  close  of  business  on 

they  have  now.  Latin  America  would  the  Soth  day  of  April.  ’  ntxi'n  .V  VoVoLo  mth 

have  $100,000,000,000  more  and  so  By  order  of  the  Board,  I  Ap^ii  1930  l®*** 

would  Canada.  M.  W.  WILSON.  j  A.  W.  AJ>AMS, 

Had  silver  been  stabilized  at  its  1  General  Manager.  1  Secretary. 


Reparation  and  Reform. 


locreased  Sales  Reported  in  All  have  $100,000,000,000  more  and 
I  of  Manufacture— -Build-  Canada. 

As  a  result,  the  titles  to  all  the  meeting  of  Rubec  i  P«l,  WJ»K  Had  silver  been  stabilized  at  its  | 

-  lands,  property  and  assets  of  West  Mines,  held  last  week  In  Montreal.  t^struenon  at  reak  witn  Koman  parity  instead  of  being 

The  big  construction  program  of  Dome  are  now  in  process  of  being  purely  routine.  A  report  was  !  Big  Program  Projected  scuttled,  the  United  States,  in  the 

International  Nickel  Is  going  on  transferred  to  the  new  company,  PT®8®Rtod  by  the  company’s  engin-  _  last  sixty  years,  would  have  acquir- 

apace.  As  the  plant  gradually  takes  Paymaster  Consolidated  Mines  Lim-  financial  statement  for  Haritimr  Bnrrau  The  Financial  Times  ed  a  population  of  250,000,000  and 

form  and  as  the  facilities  for  hand-  itej.  Stock  certificates  of  the  lat-  y®®*"  adopted.  Copies  of  Halifax,  N.S.  —  Discussing  condl-  more  wealth  than  the  whole  world 
ling  ore  reveal  themselves.  It  be-  company  are  now  being  prepared  ^**®®®  reports  are  being  printed  by  tions  throughout  Nova  Scotia.  "The  has  today. 

comes  Increasingly  apparent  that  the  ^nd  will  soon  be  ready  to  issue  to  company,  and  will  be  forwarded  Commercial  News,”  organ  of  the  Hundreds  of  millions  have  gone 
enterprise  will  deal  wlth^  3,500,000  to  wost  Dome  shareholders  who  are  shareholders  In  about  a  week’s  Halifax  Board  of  Trade,  finds  that:  to  untimely  graves,  or  have  died  of 


being  MONTREAL.  Qua..  April  11,  1930. 


was  purely  routine.  A  report  was  !  Big  Program  Projected  scuttled,  the  United  States,  in  the  ■  ■  '  . - 

presented  by  the  company’s  engin- I  _  last  sixty  years,  would  have  acquir-  „  I*  •  j 

eer  and  the  financial  statement  for  Maritime  Bureau  The  Financial  Times  ed  a  population  of  250,000,000  and  I*  actpril  I  nPJltrPQ  l.llliMPn 
- .  I  MO  _  Discussing  condl-  more  wealth  than  the  whole  world  lUCOlICO  IdlUllCU 


Halifax,  N.S. 


DIVIDEND  NOTICE. 


enterprise  Will  aeai  wiin  a.ouu.iwu  to  yvest  Dome  shareholders,  who  are  m  au. 

4,000.000  tons  of  ore  annually  when  entitled  to  receive  one  new  share  ”™®’ 

^  capacity  of  for  every  share  of  the  old.  plus  a  ennnriTTT... 

ihe  $8,000,000  copper  refinery  will  payment  of  5  cents  per  share.  Pay- 
be  250.000.000  pounds  of  copper  an-  master  Consolidated  is  now  fully  or- 


luaivuuiuciB  lu  auuuL  a  weea s  naiiiax  tioaro  01  irauc,  iiuus  luai.  to  untimely  graves,  or  nave  oiea  01  Notice  1*  hereby  given  that  a  divi- i 

s.  “In  Nova  Scotia  the  outlook  at  starvation,  disease,  and  despair,  be-  dend  of  Fifty  Cents  (BOc)  n  share  on  I 

- -  present  is  in  some  respects  more  cause  the  Junta  in  control  of  all  the  the  issued  Comrnon  stock  of  the  com- 1 

itest  reports  from  Turner  Val-  promising  than  last  year.  It  is  true  world’s  gold  and  credit  in  1870  jiTy^  3i st  iVsn. “to^shaVe^Viders  o" 

are  to  the  effect  that  Freehold  the  bumper  crop  of  apples,  as  far  as  scuttled  its  silver  money  and  des-  record  on’ April' 30th.  1930. 


iiually.  This  suggests  $40,000,000  or  ennlved  and  ready  to  rnmmence  htisi*  drilling  at  160  feet  in  returns  received,  has  been  disap-  troyed  90%  of  its  purchasing  power.  By  order  of  the  Board, 

more  from  this  plant  with  copper  at  ness  lime,  or  within  about  20  feet  of  pointing,  but  on  the  other  hand,  a  Silver,  stabilized  at  $1.72  an  ounce  |  X.  G.  BAR 

18  cents.  '  depth  where  Home  No.  3  struck  good  price  was  obtained  for  potatoes. I  and  gold  at  $20.67  would  have!  .  -  - 

copper  production  Nlplsslng’s  annual  report  should  I’lr^o'^^SomrNo'^l^ndTfis^h^^^^  small  fruits  in  season  sold  well,  anti  |  brought  immense  exploration,  colo- j  Dated  at  Toronto  thi.  itth  day 
was  $14,000,000,  which  fact  leaves  annear  in  a  few  davs  now  and  this  iu  *  «  ,  ®  .  hoped  the  farmer  is  believed,  as  a  general  niaatiou,  construction  and  nros- '  ^prii.  ,h»r-in.»  -a  -  cumuiativo  Redeemablo 

room  tor  tho  lnt.rprol.llo»  ttot  th.  Srh.  t o*o£.S  .’'.'’rioniooll  =ls«  be  .Iml-  rulo.  „„  wor.o  ood  perhopo  a  little  I  peril,-.  | . . -  .  .  -  . 

new  refinery  may  increase  the  out-  meetine  on  Anril  ‘>Rth  hv  a  ranort  for  ’  better  off  than  he  was  a  year  ago.  !  iMilly  three  million  explorers,  | 

put  to  well  over  $50,000,000  a  year-  the  first  quarter  “of  1930.  Prepara-  okalta  No  l“^ich  has  been  i  Forest  Crosley  R 


BARROW. 

.Secretary. 


the  SOtii  April.  1930. 

DATED  at  Toronto,  Canada,  10th 
April.  1930. 

A-  W.  ADAMS, 

Secretary. 

N'OTE: — The  Transfer  Agents  of  the 
Company  are  National  Trust  Com¬ 
pany.  I.lmited,  Toronto  and  Montreal, 
Canada. 

The  lAindon  Agents  of  the  Com¬ 
pany  am  Canadian  and  General  Fln- 
sneo  Company  I.lmlted.  3  I.s)rKlon 
Wail  Buildings,  I.,ondon  E.  C.  2,  Eng¬ 
land. 


Disher  Steel  Construction 

Company  Limited 

DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  the  sec- 


room  for  the  Interpretation  that  the  ,^11  be  supplemented  at  the  annual  Jar  a'®®  P®  rule,  no  worse  and  perhaps  a  little  |  perity 

new  refinery  may  increase  the  out-  meeting  on  Anril  ’Rfh  hv  a  ranort  for  ’  better  off  than  he  was  a  year  ago.  bully  three  million  explorers, 

put  to  well  over  $50,000,000  a  year—  .ve  firat  onartf>r“of  1080  Pmnnm  rvi  XT  ,  r.  ^  ^  "Along  the  South  Shore,  while  fish  prospectors,  advchf.irers.  home  seek¬ 
er  possibly  close  to  $60,000,000—  tioj,-  -re  being  male  for  an  active  e  ^®-  which  has  been  marketing  conditions  were  not  much  ers  and  empire  builders  would  have  | 

made  up  of  last  year  facilities  for  seaZo  Vt  thTfomnanv’s  holdings  at  noT  improved  over  a  year  ago.  the  tndl-  migrated  annually  from  Europe  dur- i 

90,000,000  pounds  of  copper,  and  the  Reindeer  I^ke,  northern  S^katehe-  UnoffiXl  estimates"  o^  Sut  run  ! fishermen  and  not  the  mer- ,  ing  the  last  sixty  years  if  the  par  | 
increase  of  250,000,000  pounds  soon  ^an.  One  diamond  drill  Is  already  b^ctween  200  and  3^^^  SrreJs  dally  I  °  ' 

to  be  available.  at  the  property  and  a  second  ma-  _  i  •  •  •.  ■  i 

In  face  of  the  enormous  mass  of  china  waa  rfasT^ntchaH  from  tha  POB  mu-  _ _ _  4-  _..i. _ As  regards  shipping,  it  says:— |  The  streams  of  wealth  flowing; 


to  be  available. 


at  the  property  and  a  second  ma¬ 


in  face  of  the  enormous  mass  of  chine  was  despatched  from  the  Pas'  The  Street  is  quite  satisfied  with  't  »ea.iu.  imw.ng 

high-grade  copper  ore  in  the  lower  sevenl  davs  ago  The  holes  will  he  iha  “With  an  increased  port  business  of ,  from  the  mountains  of  the  Golden 

levels  of  the  Frood,  the  International  spotted  by  a  Wpisslng  engineer  who  smelter  a^d  reflLrj  ’The  compS  PD-irtically  $10,000,000.  .an  increa.sed  West  would  have  flooded  all  nations 
Nickel  Company  still  refuses  to  now  on  the  nronertv  chcH  ®"‘®'’'ng  and  with  a  tidal  w.avc  of  prosperity, 

consider  Itself  as  anything  other  ®  the  property.  fn  hr  nJ^nt  h  the  port,  of  practically  3.-  Instead  of  having  only  $10,000.- 

than  a  nickel  enterprise,  with  copper  The  Imperial  Oil  Comnanv’s  of-  t^nn  wifhnnt"  Inv®  000,000  and  an  Increase  of  freight  of  000.000  of  metallic  money  at  the  ser- 

productlon  as  a  secondary  consldera-  ficTal  drlZg  repor  on  Turner  cansln^^soll  wnrrv  w  200,000  tons,  bringing  the  vice  of  all  nations  there  would  have 

lion.  Thereasonlsnot  tobeattrl-  ley  operatioL^  f^^^^^  ll  ‘®t®‘  “P  ‘’®®®  $100,000,000,000  of 

butedso  much  to  the  quantity  of  shows  the  Home  No.  5  to  be  running  drilliW.  The  wwS  2  vein  is  Zwn  ?ur  wrtW'%rZt®  b"usS^^^^  metaiBc 

;LTthTtlV"corpar^^^^^  r49ri:rTh?t%"iV'‘dSnt?a",ocl«^^^^^  ^  PutK'riorch  to  St.  Peter’s  or 

41..4  i®®  l!®-  O  0^11  lUg  ai  a  locatlon  800  fect  WCSt  Of  the  Shaft,  mannfacfnrinff  ”  tho  N«.V«  Westminster  Ahhev  anH  reriiictncr 


The  streams  of  wealth  flowing 


fact  that  the  company  controls  the  4402  feet  The  \o  6  is  drilling  at  a  incattnn  son  feet  weet  Xr  tbe  cunft  guessing.  Rutting  a  torch  to  St.  Peters  or 

nickel  output  of  the  world  and  that  2^3  Jeet  The.  Ba'uL  well  il  now  two  Sonal  holer  wlr^pJt  £h  ,•  “i'‘  „r^^nuf actor  ing  r  the  Nevv's  Westminster  Abbey  and  reducing 

while  the  trend  of  copper  may  be  un-  on  a  production  test.  Other  wells  The  first  cut  oX  thTirfeet  of  ^re  “most  of  our  industries  re-  hem  to  dust  and  ashes  would  be  a 

certain,  the  output  and  the  price  of  that  are  now  at  an  interesting  stage  at  1,500  feet  whUe  the  second  en-  P®*’ted  increased  sales--some  of  the  esser  crime  than  was  the  destruc- 

nlckel_may  be  Closely  regulated__^  are  Hargal,  now  drilling  at  5,197  countered  a  similar  w!dth"af 1,930  1 


I  larger  to  the  extent  of  30%  over  the  tlon  of  the  world’s  economic  monet- 1 


De  Forest  Crosley  Radio  Co. 

l.IMITED 

nmUEND  NOTICE 
Notice  1»  hereby  irlven  that  a 
dend  of  twenty  cents  per  share  has 
been  declared  on  the  outstanding; 
pharea  of  the  capital  ptock  of  I>o 
Koreet  Crosley  Radio  Company,  lim¬ 
ited,  payable  on  the  First  day  of 
May.  1930.  to  shareholders  of  record 
on  the  Fifteenth  day  of  April,  1930. 

By  order  of  the  Board. 

J.  TV.  PEART. 

Secret  ap>’-Treasurer. 
DATED  at  Toronto  this  Fourth  day 
of  April,  A.D.  1930.  I 


MacKINNON  STEEL 
CORPORATION 

LIMITED 


1  I*ri“ferenc»'  Sharps  nt  Dlahar  Steel 
j  Construction  Company.  I.lmited,  pay- 
I  able  on  the  Firat  day  of  May.  1930, 
to  ahareholder.s  of  record  on  tha  Fif¬ 
teenth  day  of  April.  1930. 

By  order  of  the  Board, 

DONALD  II.  ROWAN. 

Secretary. 

DATED  at  Toronto  this  Eleventh 
day  of  April.  A.D.  1930. 


Purely  mathematical  deductions  r-o*.  ly-  7  ’r—  t  *  wiuin  at  i.j,ju  previous,  while  a  report  from  ary  machinery  and  the  annihilation  ^  T - T  ...  I 

tmreiy  mainemaucai  aeaucuons  feet,  Dalhousle  No,  7,  waiting  for  feet.  Base  metal  mining  requires  fx  atofictieii  Denartment  nt  Ottawa  of  ninety  ner  cent  of  iti  mefalitie ,  Notice  Is  hereby  given  that  a  dlvl- ; 
.IS  based  upon  plant  capacity  there-  diamond  drill  and  now  at  5,014  feet;  fairly  large  widths  of  ore.  The  bulk  I  -  -  A  ®  ^  ^  ®'  |  dend  of  one  and  three-quarter.s  per  i 


fore  suggeets  in  round  figures  a  Advance  No  5A  drilling  at  5  374  of  the  ore  at  Falconhridge  Is  con  P*®®®*^  *^®  amount  of  money  spent  |  nmney. 

value  of  $60,000,000  copper,  plus  $55.-  feet;  Mayland  No  1  preparing  to  telned  in  a  huge  bSnefr  the  sur  h“®°S  the  shopkeepers  by  visiting  Even  in  war  the  scuttling  of  a 
000,000  in  nickel.  Added  to  this  will  ,hoot  at  6.242  feet.  andVyalite  No.  face  bufdlamind  drill  mdiSatlonsk®""®'®  something  over  *2,000.- 1  great ^^^ean^l.nej-_^or^Um  desj^ructloji 


be  an  important  precious  metal  con-  12,  drilling  at  5,457  feet.  'The  above  are  that  the  vein  is  narrowing  down 
tent,  sufficient  to  perhaps  bring  total  wells  should  be  completed  within  a  at  greater  depths.  It  must  be  re- 
yield  of  all  metals  to  $120,000,000  per  month  and  it  is  hoped  that  several  membered  though  that  these  are 
year.  new  producers  will  be  added  to  the  only  diamond  drilling  indications 


Leads  in  Constnictkin. 


monej.  cent.  (1%%)  for  the  quarter  ending; 

Even  in  war  the  scuttling  of  a  April  30,  1930.  ha»  been  (lecI<ir,Hi 

great  ocean  liner  or  the  destruction  vert/ble*  "‘’pirs^^'^pr*]JferSu?d  , 
of  great  reservoirs  like  those  sup-  stock  of  the  Company,  payable  I 
plying  Ixindon,  Paris,  Berlin  or  New  May  let,  1930.  to  aharehoiders  of  rcc-  i 


Construction  work  in  Halifax  Is  York  with  life  giving  waters  would  [ord  April  23rd,  1930. 


year.  new  producers  will  b 

It  has  been  strongly  Intimated  Valley’s  growing  list 

that  an  important  announcement  - 

may  be  possible  about  the  middle  of  The  Red  Coulee  oil  1 


and  they  cannot  be  taken  as  proof 
that  the  vein  is  narrowing. 


discussed  by  “The 
News*’  as  follows: 


Commercial  be  less  infamous  than  was  the  an¬ 
nihilation  of  the  world's  silver 


may  be  possible  about  the  middle  of  The  Red  Coulee  oil  field  of  Alberta  _  capua,  namax  yruuaui>  leaus  me 

.Tuly,  dealing  with  the  general  situa-  still  continues  as  the  principal  cen-  Officials  of  A.  P.  Consolidated  Oils  H®“J°*®“  to-day.  There  is  under 
tion  Involving  International  Nickel,  tre  of  Interest.  Every  well  complet-  announce  that  drilling  will  be  re-  ®®°structlon  at  the  present  time, 

Such  a  date  may  be  a  little  too  early,  ed  to  date  has  been  successful.  Cos-  sumed  at  the  company’s  No.  1  well  ?°“t  completed,  plans 

but  whether  coming  in  July  or^some-  mos,  the  first  Important  producer,  is  within  the  next  few  days.  Cement  i?  hands  of  contractors  being 
what  later  in  the  current  year,  the  still  on  a  production  test  and  is  ex-  has  been  set  following  repairs  to  I  on  and  plans  being  made  by 

shareholders  appear  to  be  reason-  pected  to  show  200  barrels  of  crude  the  casing  near  the  top  of  the  hole.  ^*'®“*5®®  *  *®’^  practically  $10,000,000 


"In  building  construction,  per  money  in  1871. 
capita,  Halifax  probably  leads  the  It  is  an  appalling  tragedy  to  find 
Dominion  to-day.  There  is  under  I  the  world’s  per  capita  metallic  j 
construction  at  the  present  time,  money  is  but  25%  of  what  it  was  i 
some  of  it  almost  completed,  plans  sixty  years  ago  and  that  its  credit  I 
in  the  hands  of  contractors  being  money  in  1930  is  not  half  what  is  | 
figured  on  and  plans  being  made  by  ^’as  in  1870. 

architects  for  practically  $10,000,000  These  facts  should  be  broadcast- ' 


By  order  of  the  Board. 

J.  M.  S.  MACDONALD. 

Secretary. 

April  15.  1930. 


Gillette  Safety 
Ra2or  Company 

The  Board  of  Directon  today  de« 
dared  a  regular  quarterly  dividend 
of  one  dollar  and  twenty'4ve  cents 
($1.25)  per  share. 

This  dividend  it  jpavable  from 
the  office  of  the  Old  Coloaj  Trust 
Company,  Boston.  Maasachusetto, 
June  2,  1930,  to  shareholders  of 

record  at  the  close  of  business 
May  1,  1930. 

W.  J.  McCarthy,  Treasurer. 
April  10.  1930 


SIMPSONS,  LIMITED 

( IncorporatenJ  1929) 


ably  sure  of  the  entire  picture  being  |  dally  or  better.  A.  P.  Consolidated’s  |  The  well  "is  believed  to  be  near  the  |  ^‘^®  ^‘®“®  ^''®  I  bralif  of^every^boy'^and'^grr'l 


DITIDEN'D  NOTICE. 

The  Canadian  Converters’ 
Company,  Limited 


in  its  frame  this  year. 


well  Is  running  surface  pipe  to  200  Hme  in  the  poker  chip  shales.  At  the  Ui®  toll®wing;— 


A  Dividend  of  One 


Last  year  the  net  profits  were  well  feet.  Commonwealth  and  Dalco  are  nq.  2.  drilling  is  proceeding  stead-  „  “®^  Pj®**  the  South  End  i  P®'"  ®®"‘  -  been  ,  fer  hook.s  win  not  )>«  ciosod. 

over  50  per  cent,  of  gross  yield,  cementing  and  Mid-Continent  No.  2  jiy  at  5,530  feet,  or  about  366  feet  in  i  °®  ‘1'®  Stock  of  this  ’ 


I  FnF.FEBENCE  DIVIDEND  NO.  .1. 

.  I  Notice  is  hereby  given  that  a  qunr- 
— wA  terly  dividend  of  one  and  five-elghtht* 
CIw  I  per  cent,  npon  the  Outstanding  Paid- 
up  Six  and  One-Iialf  I'er  Cent.  Cninu- 
‘  iativo  Preference  Shares  of  this  Com¬ 
pany  has  been  declared,  payable  on 
,  .May  lat,  1930.  to  shareholder.s  of  ree- 
ord  at  the  clo.se  of  business  on  the 
three-  ],3th  day  of  April,  1930.  The  trans- 


Next  year,  with  ore  running  high  has  resumed  their  drilling.  the  lime  which  was  reached  at  tt  is  reported,  cost  in  the  neigh-  u  um  snouiu  oe  momuzeu  to  ex¬ 
grade,  the  percentage  Of  profit  miy  -  about  5 164  fee  ^®^J»®®'^  ®^  *3,600,000,  while  from  Pound  the  monuniental  v-andal.sm 

be  expected  to  increase.  A  gross  A  Northern  Engineering  service  _  $150,000  to  $200,000  will  be  expended  which  has  impoverished  all  nations 

yield  of  $120,000,000,  if  such  should  wires  to  the  effect  that  It  is  under-  Following  the  recent  shot  of  nltro-  ®“  ®H'.®''  point  The  and  brought  them  to  the  vc^ 

materialize,  could  be  expected  to  stood  Teck-Hughes  have  ordered  glycerine  at  Royallte  No.  25,  drilling  Tnnta  of 

show  at  least  $70,000,000  profit.  Al-  equipment  for  mill  additions.  The  is  now  being  carried  out  through  station,  nearing  completion,  has  been  Tae  3®“^  hrnuvM  ««« 

low’lng  25  per  cent,  of  profit  for  extension  program  is  said  to  call  for  the  debris.  Work  has  not  nrogres-  r®POrted  in  the  press  as  costing  in  hich  brought  these  ^oss 

write-offs,  and  also  allowing  10  per  two  additional  units  with  a  capacity  sed  far  as  yet.  ^'^®  asighborhood  of  $2,000,000,  while  P®^  ^^®  world  is  now  Intr  gumg  to 


about  5,164  feet _  $200,000  will  be  expended  which  has  impoverished  all  nations  j  "3-*;’^  Sh^reholderron-ecord. 

Following  the  recent  shot  of  nltro-  ®®  ®^]*.®^  P®iat.  The  and  brought  them  to  the  very  verge  3^,^^ 


will,  it  is  reported,  cost  in  the  neigh-  trum  should  be  mobilized  to  ex- 
borhood  of  $3,600,000,  while  from  pound  the  monumental  vandalism! 


Company,  for  the  quarter  endin,? 

30th  April,  1930,  payable  on  May  ,  Ycrontp.  April  lUh.  1930 


FRANK  HAY. 

Secretary. 


cent,  for  unforeseen  contingencies,  of  300  tons  each.  Construction  of  J  - 

and  over  $45,000,000,  or  $3  per  share,  the  first  unit  Is  expected  to  com- 1  Steamers  Looks 


would  be  left  for  annual  dividends. 


CANADIAN  OIL  CO.  I  In  earnings.  I  ,  -  I  cost,  it  is  understood,  in  the  neigh- 1  more  people  and  ten  fold  more  l  Jii-uiir-n.  f^r  books  win  not  bo  cioi 

~  _  (Continued  from  Page  1.)  borbood  of  $325,000:  the  fourth  unit  wealth  than  Engl.and  hod  at  the!  frank 

hAkNINCx  nllallKll  From  iClrkland  Lake  comes  word  travel  increased  in  several  directions  of  the  Eaton  building,  now  being  dawn  of  the  nineteenth  century.  PITIDLND  NOTICE.  .... 

liajililllllllO  RIuIIIjA  production  at  Wright-Har-  ^^®  week-end  and  the  response  worked  upon,  $275,000,  making  a  Canada  is  note  second  and  in  a  A  dividend  of  NINETY  CENTS  April  iith.  1.30 

_  greaves  Is  continuing  around  $200-  *®,  ’’^tes  from  New  York  total  cost  of  construction  carried  out  decade  will  be  the  first  gold  produ-  Per  Share  has  been  declared  -  —  - 

Annroicimatelv  S3  Earned  on  In.  000  monthlv  from  a  tonnaee  of  550  ^  noticeable  in  Montreal.  by  this  firm  of  in  the  neighborhood  cing  country  of  the  world.  In  time  o®  Hie  No  Par  Value  Shares  of  this  '  p  ^  I  P  U  i* 

Approximately  ^.5  UrMd  on  in-  OOO  monthly  from  a  tonnage  o^t  5j0  .pj^^  Richelieu  at  Murray  nf  Sfinn  nno-  aridition=  to  tho  Tele-  it  will  M,rne.«  4,11  other,  in  neri.  Company  for  tho  Quarter  ending ;  KnSmP  *  nRStmCr 


mence  as  soon  as  weather  conditions 
permit.  This  will  give  Teck  a  total 
capacity  of  over  1,400  tons  daily  and 
will  result  in  a  substantial  increase 
in  earnings. 


For  Good  Season 


reported  in  the  press  as  costing  in  ®rats  which  brought  these  woes 
the  neighborhood  of  $2,000,000,  while  ®PO®  the  w’orld  is  now  Intriguing  to 
the  Capitol  Theatre,  with  appoint-  be  made  the  custodian  of  all  the 
ments,  will  mean  an  outlay  of  ap-  world’s  resources  and  consequently 
proxlmately  $1,000,000.  The  pro-  of  Hs  credit  and  currency, 
gramme  of  the  School  Board  calls  Insolent  Demand 


1930. 

By  order  of  the  Board. 

THOS.  M.  BARRINGTON.  F.C.LS. 

Secretary-Treasurer. 
Montreal,  16th  April,  1930. 


gramme  of  the  School  Board  calls  Insolent  Demand  — ^  ..  n*i  p 

Mn>»  f®*"  outlay  of  $250,000,  while  the  The  Insolence  of  such  a  demand  0011111111)11  KnflCfP  I.OnUlOIlV 

Most  Directions  Dominion  Archives  Building  will  beggars  description.  Canada  has  LUIUpdUjr 

r^nat.  Lt  is  unHAr.stnnH  in  fho  nniirh-  inor©  pGOpI©  cind  tcn  fold  rrmro  JiUlllMF* 


From  iClrkland  Lake  comes  word 


DIVIDEND  NOTICE. 


SIMPSONS,  LIMITED 

(Incorporated  1929) 

C1,.4.SS  “A”  COMMON  DIX'IDEND 
NO.  :i. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  Fifty  Cents  per  share  on  the 
Out.standing  I’aid-up  Clas.e  "A”  .Vo 
Far  Value  Common  !>tock  of  thi.s  Com¬ 
pany  lias  been  declared  payable  on 
May  1st.  1930.  to  sliareliolders  of  rec¬ 
ord  at  tile  close  of  Inisine.-.e  on  tlie 
15th  day  of  April.  J930.  Tlie  trans¬ 
fer  books  will  not  bo  closed. 

FRANK  HAY. 

Secretary. 


creased  Capitalization  As 
Against  $2.50  in  1928 


Toronto  B-r.»n  The  Flnanelal  Time.  ®®  <^6  am®«nt  of  development  ore 
Toronto.  —  Although  the  Cana-  hoisted.  Wright-Hargreaves  is  com- 
dian  Oil  Companies.  Ltd.,  have  issued  ynitted  to  an  increase  in  tonnage  and 
no  profit  and  loss  statement  for  the  i  expected  the  mill  will  be 

vear  ended  December  31.  1929,  earn-  brought  up  to  capacity  of  750  tons 


000  monthlv  from  a  tonnaee  of  550  ^  noiiceaoie  in  iuonireai.  by  this  firm  of  in  the  neighborhood  cing  country  of  tho  world.  In  time  o®  i®c  Bar  \aiue  snares  or  inis  p  I  P  II  i*  _  D_-.J  t 

tons  daily  Heads  are  said  to  run  '^^®  ^f®®®**"  Richelieu  at  Murray  of  $600,000;  additions  to  the  Tele-  it  will  surpass  all  others  in  agri-  Company  for  tho  Quarter  ending ;  K  11621111?  irOuUCtS 

around  $1‘>  ner  ton  on  some  davs  D®y  will,  it  is  anticipated,  enjoy  some  phone  building,  $160,000,  while  the  cultural,  mineral,  forest  and  hydro-  30th  April,  1930,  payable  15th  May.,  I  liiiiled 

running  as  high  as’  $14  denending  ®f  *be  benefits  of  Its  reputation  addition  to  the  Canadian  Bank  of  electric  production.  It  has  the  best  1930,  to  Shareholders  of  record  at.  _ 

nn  tbe  amount  of  develonment  ore  "  bich  Was  established  las$  season  Commerce  will  also  run  in  the  vicin-  and  lowest  cost  riiil  transport  of  all  li'c  close  of  business  on  the  30th  i  notice  of  annfai.  meeting 
hoistid  rrSt-Ha?gJeavr?s  com!  ^J^®  ."®'^  °P®”®d  f®*-  itv  of  $160,000.  The  new  ware-  nations.  It  has  also  the  best  and  April.  1930.  -j  „,,7n  that  tha 


1 -  hoisted  Wright-Hnrgreavp,  ia  com-  " .iwi-ci  eoa  upcucu  lui  ny  oi  :)ibu,uiiu.  i ne  new  ware-  nations.  It  nas  also  xne  nest  ana 

li  the  C®®^  mitted  to  an  increase  in  tonnage  and  *^*’®  ll®ie.  Extensive  alterations  house  and  offices  of  the  Canadian  most  efficient  banking  system  the 
..have  Issu^i^Rted  to  an  increases  Company,  Limited,  wit  of  man  has  yet  been  able  to 

‘^®  I  b  J.lbt  to  of  7^0  too!  «*®®  ®f  Winter  season.  The  din-  will  involve  an  expenditure  of  be-  devise. 


Sion  ot  tne  winter  season,  rne  dm-  will  involve  an  expenditure  of  be- 
ing  room  has  been  enlarged,  new  tween  $150,000  and  $160,000,  while 


. -  ''7'*'^, - 7"  mrt  A/v'  '  X.7  _ _ /IqIIv  enmo  41mA  Hiiriner  ihe^  pnmincr  a/i=vis.  iweeU  ^iOU.VUU  UnU  ^iOV.UUV,  WUliC  j  If  thO  monetrv  SVStem  Of  the 

ings  of  close  to  $3.00  per  s  r  summer  ^  public  rooms  added  and  a  separate  the  new  infirmary,  now  being  plan-  world  is  to  be  reconstructed  on 


!'i!inl”"nn!SimaSv“$2  5oX  -  building  erected  for  staff  quarters,  ned,  will,  it  is  estimated,  cost  in  the  scientific  research  lines,  Canada  _ j  rh^^^nmiaV ’ 

against  approximately  ^.ou  m  la-s.  ^  gherritt  Gor-  ^ ''®  accommodate  175  neighborhood  of  $350,000;  King’s  will  be  a  nation  of  120,000.000.  be-  —  -  - !  {Statement,  to  rio.  t  Dlrocto 

rn^re^ase?  $r!2  079  i^d  wSi  dhi-  don  sha  season  and  College.  now  nearing  completion,  fore  some  of  the  children  of  today  DDIjrV  C|I  V  Mil  I C  I  IMITCn  i  r"her"bu,in!!s 

IcX  on  the  commc^  stock  of  $l  a  selling  ex-  be  advertising  campaign  now  be  ng  $410,000,  while  the  new  Bank  of  Nova  have  passed  beyond  the  Great  DRUIA  OlLA  mlLLOjUinilllU 

v!ar  tWa  would Tnd"ca  rnet  after  rights.  Holders  who  wish  to  take  byinched  i®  Canada  and  the  United  Scotia  building  has  been  roughly  es-  Divide.  ;  r.,  „,drr  of  tho  Board  of 

nU  charges  CfLnrSItelv  $392,- ^advantage  of  the  offer  to  buy  new  S‘®t®«  should  bring  another  satis-  timated  at  a  cost  of  $800,000;  MOira  It  Is  unutterably  absurd  .and  In- 

000  allowing  for  two  quarterly^ pay- i  stock  at  $2.00  per  share,  in  the  pro-  factory  summer  season.  new  warehouse.  Grafton  Street,  $75,-  solent  for  any  Junta  of  bankers  ancf 

ments  of  23  cents  a  share  on  the  [portion  of  one  new  for  every  seven  The  company  has  consistently  Im-  OOO.  while  repairs  and  additions  to  bureaucrats  in  Europe  to  expect 

loenn  .b,..ec  iocied  fe  hcld.  havo  Until  Mav  1st  to  notifv  Proved  its  position  in  the  package  Wellington  Barracks  run  In  the  that  the  Pan-American  Republics 


By  Order  of  the  Board. 

F.  W.  EVENS, 

Secretary. 

Montreal,  Que. 

15th  April,  1930. 


IVIII  ,  XOTICE  OF  ANNl'AI.  MEETING 
'j  Notice  is  liercby  given  that  the 
'  Annual  General  Mooting  of  tho  Share¬ 
holder!*  of  Knninol  A-  Heating  ITo- 
duct.s  I.lmited  will  be  lield  at  tho 
f.  I  General  Officea  of  the  Oonipanv. 
'  Sarkville.  N.H.,  on  .Monday,  the  twen- 
1  ty-eightti  day  of  April.  1930,  at  two 
o'clock  to  receive  and  approve 

the  Annual  Report  and  Financial 

- .Statement,  to  elect  Direetora  for  the 

ntv  I  ensuing  year  and  to  transact  such 
HI  other  buslne.sa  a.s  may  be  brought  be- 


DIVIDEND  NOTICE. 


- -  Ev  order  of  tho  Board  of  DIrector.s, 

DIVIDEND  NOTICE.  s.  brktt. 

H^cretttry 

NOTICE  is  hereby  given  that  xn  Canada, 

vldcnd  of  twenty-five  cents  per  April  stit,  i9;i0. 


"So  rdduton^rsharS^Tssued  ^to  held!”ha7e  ”7ntirTray '^IsT'to^  notify  bcovcd  its  position  in  the  package  Wellington  Barracks  run  In  the  that  the  Jpan-Amerlcap  Republics  3Sc*^"on  the  iooS’^slmr^ro^f  fhe' 
etAekhnldpre  in  Xfav  1929  The  the  Company.  The  stock  Is  payable  f'C'Sbt  division.  Over  a  senes  of  neighborhood  of  $160,000;  at  Impc-  and  the  Dominion  of  Canada  qrc  sit«ev  r>p  rritck 


otnckholders  in  5fav  1929  The  I  the  company.  The  stock  Is  payable  ‘•e'sni  mvision.  uver  a  senes  ot  neighborhood  of  $160,000;  at  Impc-  and  the  Dominion  of  Canada  qrc 

number  of  shares  outstanding  at  the  i  i®  tour  instalments  of  50c,  due  every  years  experimental  work  in  freight  royal,  an  increase  to  plant  ■will,  It  going  to  allow  It  to  dominate  their 

end  of  19‘’9  amounted  to  143  764  two  months.  handling  has  been  carried  on  with  is  reported,  involve  an  expenditure  mct.allic  monetary  resources  and 

■igainst  96“ooo  at  the  end  of  the  I - the  result  that  to-day  Canada  Steam-  of  $750,000,  while  wharves,  building,  their  supplies  of  credit  and  cur- 

Itrevious  yAar.  ‘  1807  to  $497,756  by  the  elimination  of  ship  Lines  operates  thirty  package  tanks,  etc.,  in  connection  with  the  rency.  . ,  . 

A  substantial  improvement  has  .  bank  advances  of  $430,000,  and  re-  f!"®  o.®*".?  ^"®  Lakes  and  Irving  Oil  Company  will,  so  the  press  Had  Jefferson  or  I.incoln  been  in 

taken  place  in  the  liquid  position  of  i  duction  in  payables  from  $1,065,807  ‘®®  .  '  J.^7''®"®®  "'ir  stated,  mean  an  outlay  of  $200,-  the  IVhite  House  when,  after  the 

the  company  with  net  working  capi- jto  $497,756.  Reserves  for  depreciation  ”’®"‘  which  enables  them  to  set  up  000.  During  the  past  two  months  Armistice,  mission  after  mis.slon 


no  par  value  Capital  Stock  of  BRUCK  ; 


the  IVhite  House  when,  after  thej*^®^  pn  ,  ■ 

Armistice,  mission  after  mis.slon  By  order  of  the  Board, 
visited  AVashington  seeking  loans  of  ISAAC  I.  BRUCK. 

silver  and  gold,  Uncle  Sam  would  President, 

have  said:  [MONTREAL,  16th  April,  1930. 


Iter  than  7  to  1.  ('urrent  assets  of  i  $8,653,969.  Value  of  plant,  equip 
$3,577,520  are  together  contrasted  [  ment  and  real  estate  is  higher  a 


them  to  load  and  unload  with  more  "That  Halifax,”  it  continues,  "has  United  States  had  no  gold  and  little  j 


TR4DER  THE  MANAUEMKNT  OP  I 
Power  r.ORPOWATiON  op  r>ANAi»\.  | 
- - - - Limitco - * 

Jk  SOUTHERN 
CANADA 

-  SaSS  POWER  COMPANY 

So.  JO  Limited 

A  DIVIDEND  of  Twroty-Sve  Ont«  (ISc) 
per  ihare.  being  at  Hie  rite  of  SI. 00  per 
umumT on  the  NO  PAR  VALUE  COMMON 


at  I  speed  and  security  than  has  ever  be-  prospered  during  the  past  several  silver.  Gcrm.any  and  England  had  .  it.*?  gold  credits  from  Europe  and  lot  sto'::k  of  southern  Canada  tower 

no  I  foro  been  nehieved  The  first  of  tbn  vnorc  nonnot  bo  doniod tboro  lo  o.,:_  II  tbo  world’s  o-ol.l  q'bov  tool.-  tid.  i  it  work  ntit  its  nwn  «nl v.Ttinn.  A  nier-  I  COMPANY .  LIMITED.  h«i  hetn  dKlareJ  for 


with  $3,174,466  and  current  llabili- |  $6,365,198  contrasted  with  $5,479,503  tore  been  achieved.  The  fir.st  of  the  years  cannot  be  denied— there  is  evi-  all  the  world’s  gold.  They  took  ad-  it  work  out  its  own  salvation.  Amci- 1  AtrfVoSTiSoIWab!. 

lies  have  been  reduced  from  $1,515,-  i  at  the  end  of  the  preceding  year.  package  freighter  sailings  for  the  dence  of  it  on  every  side.  Four  vantage  of  th.at  situation  to  aboli.sli  ica  believes  nothing  can  save  Eiiroju'  ,5th,  1930.  to  .hareboidrr*  of  record  April 


Dividend  Declarations 


Nearly  Div.  Date  Record 
Rate  Declared  Payable  Date 


package  treignier  sailings  tor  tne  dence  of  it  on  every  side.  Four  vantage  of  th.it  situation  to  aboiusii  ica  nciieves  noining  can  save  lui  oju'  May  isth.  iwo.  to  .harei 

season  will  be  from  Toronto  on  April  years  ago  there  was  a  depression  the  u.so  of  sliver  as  money  and  by  |  from  endless  disorder  .and  economic  30th,  iMo. 

18  when  S.S.  Weyburn  leaves  for  the  hanging  over  the  city,  resulting  in  so  doing  secured  tens  of  billions  of|di.“aster  but  tho  rehabilitation  and  |  ""^  *^  ***  ^*?’ haskkll. 

head  of  the  Lakes.  S.S.  City  of  To-  a  few  citizens  taking  the  lead  by  our  raw  materials  and  goods  at  half  recomitruct ion  of  the  Orient  and  U  C.  haskei-l, 

ronto  leaves  Montreal  for  Quebec  on  raising  a  large  sum  of  money  for  the  or  a  third  of  their  value.  ”  that  can  only  he  achieved  by  rcstoi  -  m«pc1i  Jsth.  11 

.Monday  April  21,  and  during  the  sub-  purpose  of  adequatclj’ placing  before  “By  the  institution  of  tbe  single  ing  to  tho  Orient  tho  valuo  of  the  '  —  - 

sequent  few  days  the  freight  sail-  the  rest  of  Canada  and  the  Eastern  gold  standard  they  filched  some  currency  which  you  deliberately! 

ings  schedules  swings  into  operation  States  the  facilities  and  opportuni-  $30,000,000,000  of  the  money  of  Asia  destroyed."  |  Fna|Y)0|  ^ 


I 'an.  Iron  Foundries. 
Do.,  pvef . 


Int.  Nickel,  oref. 


Do.,  pref . 

oundation  Co . 

'an.  Bronee . 

Do.,  pref . 

teel  of  Canada . 


loilinEer  Gold . 

,  C.  Power . 

ondon  Can.  Invest, 
elding  Cort.,  pref .  . 
:.  Lawrence  Flour,  t 
nsmel.  &  Heating  F 
sek  Hughes  Gold .  . 


I  Do.,  pref . 

ex.  L  &  P.,  pref. 


’.  S.  Prod.,  prel . 

ome  Oil . 

om.  Tire,  pref . 

cKinnon  Steel  Corp.,  pref. 

a^ian . 

m.  Converters . . . . 

nk  of  Montreal . 


(b)  Dividends  for  1826, 1927,  1928, 1929. 
ollriti  I  •iviikn  l. 

(C  initial  dividsnd  on  new  stoc'a. 

(g)  for  two  month  period. 

(J)  cut  in  hall. 
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between  the  Head  of  the  Lakes  and  ties  here,  and  also  tho  city  and  pro-  and  $100,000,000,000  more  of  Asia's 
Chicoutimi.  vince  as  a  pleasure  ground  for  tour-  production  for  one  third  of  its  real 


“The  only  way  reconstruction. 


MnntrcaL  Merch  2Stb,  1930. 

Enamel  &  Heating 
Products,  Limited 


Newsprint  Move 


vince  as  a  pleasure  ground  for  tour-  production  for  one  third  of  its  real  economic  harmony,  industrial  pcacOj  r^rOQUCXS,  L.I  III  1X60 

ists.  This  programme  consisted  of  value.  By  the  same  process  Mexico  and  enduring  prosperity  can  be  - 

an  expenditure  of  $15,000  a  year  for  .and  the  other  Ijutin  American  Re-  achieved  Is  by  a  return  to  the  stab- j  cgmsion  stock  dividend  no.  s. 


three  years,  which  was  placed  In  the  publics  were  outraged  and  robbed.”  ilized  exchange  which  functioned 


nf  inree  years,  wnicn  was  piacea  in  me 

IveneCuOn  Vjr  ^  hands  of  one  of  the  leading  advertls- 
Abitibi  Project  i®g  agencies  in  Canada,  and  Its  ■work 


Wealth  Would  be  Double. 


admirably  throughout  tho  civilized 


Notice  Ih  hereby  Riven  Ihnt  11 

divifirnd  of  flft.v  (SOI  rents  per 


(Continued  from  Page  1) 


was  carried  out  well.  I^ast  year.  United  States  would  now  bo  double 
the  tourist  trade  practically  doubled  what  they  were  had  you  not  demono- 


The  wealth  and  population  of  the  world  unUl  you  scuttled  it  sixty  •••«"•  h^ns  nt  the  rMenf  'Txw  Dou 
lA  .1  os  A  ij  «  ..  V  pcT  lin« 


ago.  [  for  Iho  qunrter  endlnir  Mnrch 

This  may  not  be  the  language  of ;  aut.  i».w.  pnyniiir  May  i.t,  leao,  to 


against  Canada  to  almost  a  prohibl-  i®  comparison  with  the  year  pre-  tized  silver  and  blasted  the  flow  of  diplomacy,  but  it  is  tne  only  lang- 1  •J?r*’**“''*rra  of  record  April  istn, 

..  ...  ,  .  .  ...  _ molulc  frnm  tbo  mino«  of  iinno  wbieh  Tjin.lnn  .onri  Rprl  in  i 


2.37Hc  1  natural  resources,  would  fully  justify!  ®  much  better  one  than  last.”  North  and  South  America. 


Bankers  seem  to  understand. 


By  Order  ot  the  Board. 


the  Canadian  provincial  govern¬ 
ments  in  protecting  their  resources 
by  discriminatory  exercise  of  certain 
clauses  in  the  leases  under  which  the 
International  Paper  Company  oper¬ 
ates  its  timber  limits  in  this  country. 
It  would  appear  that  It  would  he 


Famous  Players  Deal 

Reported  Closed  At  $58 


"Your  Unholy  Alliance  of  bankers 
and  bureaucrats  has  been  the  well- 


S.  BRETT. 

Secretary. 


(Continued  from  Page  1) 
subsidiaries.  This  frai 


ana  oureaiicrais  iiu.s  uecn  iiic  «eii-  .  encourag- •  . 

spring  of  all  the  |.olitical,  social  and  ^  s.ekviiie.  n.b..  April  nti,.  iMO, 

economic  evihs  that  ®  scourged  ^^j]]  ^ods  in  the  hole  and  . . . .  - - - 

the  earth  for  flftj-eight  >ears.  nmero.^a  h.aa  been  niadp.  nf‘rnrfiiTi!r  .  .  •  w.  o 


fully  justified  In  doing  so,  not  only  ^®^‘'  ^®®‘^  tor  ten  years,  expiring  in 
for  the  reasons  given  above,  but  be-  ®®P^®*J1^®''  ®,7‘'33-. 


cause  the  International  Company  is 
paying  dividends  which  it  has  not 


n  Page  1)  "The  hour  is  come  to  rid  the 

This  franchise  world  of  plutocratic  domination.” 
lars,  expiring  in  "Gentlemen,  go  homo  and  tell  your 
I  Governments  that  when  they  agree 
favorable.  to  restore  to  the  people  of  the  Orient 


progress  has  been  made,  accordinj 
to  an  official  report. 

Mining  and  Oil  Yields. 


Think  Deal  Unfavorable.  to  restore  to  the  people  of  the  Orient  | 

Should  reports  of  this  deal  prove  and  Latin  America  the  purchasing 


Compiled  by  Mount  Co.,  Limited' 

('urrent  Dividend  Yield 


yet  fully  earned  on  its  preferred  is  Indicated  on  the  street  power  of  their  money  to  where  it  j  p  uii .  m 

stock,  and  its  class  A  stock,  partly  f**®^  ***®r®  ^®  ®®“stoerable  dls-  had  been-for  thousands  of  years  the  |  (^Minine&Smcit.  239 

out  of  the  profits  made  on  Canadian  ®®lisfaction  at  the  terms  on  which  TTnited  States  will  be  readj  to  let  uoiiinu,,r .  a 

•wood,  especially  when  the  proceeds  *'^®  ®®i®  has  been  negotiated,  thi.s  England  and  Germany  have  all  the  iiompoir  . .  s 

go  into  alien  pockets.  Under  these  ^h©  light  of  authoritative  reports  gold  and  .silver  they  need.  intor.’ Nirk.l  .!!!!!! !  41 

circumstances  it  would  annear  that  ®^  high  earning  power  being  enjoy-  "If  England  and  CfOrman)  fail  to  intor.  Fptroieuni .  cs 

rTaso^bTh^gher  Sc^^^^^^^^^^  cd  by  the  Canadian  company.  cooperate  with  the  United  States  ... . ...  22 

print  may  be  in  the  offing  ne^ft  year,  Results  for  tho  first  $  months  of  and  I^atin --Aniepica  In  restoring  tlK'  Mining  ('orporation.  .  2 

and  that  this  great  national  industry  ^^®  ®®>Tent  year  are  understood  to  use  of  silver  to  Us  rightful  function  Nipiwmjt  .  i 

.may  gradually  come  into  its  own  *’®®“  ®*^  ♦he  rate  of  between  $8  there  will  be  nothing  left  for  Amcr-  p^XrOoiti  !  !  i 

!  aealn  ^3  a  share,  for  the  full  fiscal  lea  but  to  ■withdraw  all  its  gold  and  Teck  Hughes .  6 
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00 
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83 
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00 
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Teck  Hughes . 
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50 
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23 

ibitibi  Power  &  Paper  Co. 

LIMITED. 

DIVIDEND  NOTH  E. 

•Notice  Is  hereby  given  that  a  quar- 


sha reholders  of  < 


By  Order  of  the  Board, 

W.  H.  SMITH 

Secretary.Treuurer. 
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F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Building 

Corner  St.  Catherine  Street  and  McGill  Collate  Avenue 
Phone:  PLateau  0131 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


CANADIAN.  PACirii 

- - '.u.U. 


TRAINS'  *  HOTELS '  '  TELEGRAPHS  '  STEAMSHIPS  . 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  ot 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


FALLING  DEMAND 
FOR  B.C.  COAL  IS 
A  KEEN  PROBLEM 

Production  Declined  $1,000,000 
in  1929 — Could  Have  In- 
creaeed  $10,000,000 

SUBSIDIZING  TESTS 

For  Pulverized  Cral  and  Utiliza¬ 
tion  of  By-Producte — Tax  on 
Fuel  Oil  by  Province  Has  Eye 
to  Mines. 


entirely,  at  least  for  a  long  time,  de¬ 
fer  the  possibility  of  piping  gas 
eastwaj-d  with  Winnipeg  as  the  ul¬ 
timate  objective.  At  least  one  mem¬ 
ber  of  the  commission  was  frankly 
in  favor  of  allowing  the  export  of 
gas.  his  contention  being  that  a  pipe 
line  to  Winnipeg  was  a  long  way  in 
the  future  and  in  the  meantime 
millions  of  cubic  feet  of  ga.s  w'ere 
being  wasted  dally  and  that  the 
only  reasonable  method  of  conser¬ 
vation  wa.s  to  sell  this  gas  in  what¬ 
ever  market  might  be  available. 

A  permit  was  granted  about  two 
years  ago  so  far  as  the  Internation¬ 
al  field  was  concerned,  this  includ¬ 
ing  the  Rogers  gas  well,  and  an  ap¬ 
plication  was  made  about  a  year  ago. 
to  have  this  permit  extended  to  take 
in  the  Turner  Valley  field,  It  being 
felt  by  the  promoters  of  this  pro¬ 
ject  that  not  only  would  financing 
v«nco»TerBnre«aThetnn.nciaiTime.|be  much  easier,  with  the  fDormous 
,,  X,  ...  ..  o.  ,  .  Kas  production  of  Turner  Valley  be- 

Vancouver.  -  British  Columbia  s 

them  to  find  markets  afield. 
The  application  at  that  time  meet- 


MUCH  MORE  MONEY 
SPENT  IN  VALLEY 
THAN  PRODUCTION 

Two  Year  Output  Value  Only 
$4,500,000  Against  $13,- 
000,000  Expenditure 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

INVESTMENT  SECURITIES 

WInnipef 

BttabluM  in  Winniptr  FttifSix  Ytar* 


MANY  ARE  DRILUNG 


And  New  Production  in  Early! 
Future  Should  Strike  Better 
Balance  —  Mcuiy  Companies! 
Inadequately  Financed 


W.  F.  IRWIN  CO.  LIMITED 

Mean  be  ra 

Vancouver  Stock  EzebanRe.  CalRary  Stock  EzebnaRO 

IlloatrenI  Cona.  MlnlnR  A  Oil  EzrhanRC. 

VVInuIpcR  Stock  EzchanRC, 

CORRESrONDEXCE  SOMCITED  OX  VVESTERTV 
CANADIAN  SECURITIES 

118  Seventh  Ave.  W. 
C.\LGARr,  ALTA. 

Our  Own  I^enaed  Private  Wire  Connects  Thcae  Offlcea. 


573  Rowe  St.. 
VANCOUVER,  B.C. 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Cout  to  Coast 


,  ELECTRIC  DISPLAYS 
j  COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


Hamlton  Bridge  Company 

LIMITED 

Designer*,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


\  000,000  in  the  value  of  production, 
j  Had  there  been  a  demand  for  coal 
I  it  would  have  been  ea.cy  for  the  In- 
!  dustry  to  Increase,  rather  than  de- 
I  crease,  the  value  by  $10,000,000. 

The  slackening  demand  for  coal  Is 
'  one  of  the  pressing  problems  ot  the 
!  ln(3uBtry  and  the  government.  Years 
ago  Nanaimo  coal  was  known  from 
j  Alaska  to  Mexico,  luit  for  more  than 
I  a  decade  it  has  rniicred  from  depres- 
'  Sion  largely  ns  a  result  of  the  In¬ 
roads  of  foreign  fuel  oil  and  the  de- 
i  velopmcnt  of  coal  mines  in  Utah  and 
j  other  northwestern  States. 

I  Utilization  of  by-products  and  the 
:  development  of  pulverized  coal  as  a 
i  heat  and  power  agency  are  regarded 
ins  the  surest  means  of  salvation  for 
I  the  industry.  The  provincial  gov¬ 
ernment  is  subsidizing  test.s  of  pul- 
I  vorized  coal  as  a  fuel  for  tiig-bo.'iis 
and  efforts  are  being  made  to  Induce 
i  transportation  companle.s  and  the 
i  owners  of  large  buildings  to  use  coal 
in.stead  of  oil. 

'  The  government's  move  to  tax  Im¬ 
ports  of  fuel  oil  i.s  largely  due  to  its 
desire  to  strengthen  the  coal  busl- 
:  ness.  Imposition  of  this  levy  is  be- 
;  ing  vigorously  opposed  and  it  is  be¬ 
ing  held  temporarily  in  abevanijc. 
i  but  the  general  feeling  is  that  taxing 
of  competing  fuels  will  not  be  the 
I  permanent  solution  of  the  coal  prob¬ 
lem. 

i  .Nevertheless,  the  fact  that  Can¬ 
ada  last  year  imported  oil  to  the 
lvalue  of  $76,000,000  suggests  that 
fuller  utilization  of  the  country  s 
'  existing  fuel  resources  should  bo  en¬ 
couraged.  In  a  recent  address  be- 
:  fore  the  mining  bureau  of  the  Van¬ 
couver  Board  of  Trade,  G.  S.  Eld- 
:  ildge,  chemist  and  assaycr,  who  has 
'  been  making  a  study  of  the  coal  In- 
;  dustry,  stated: 

j  “The  .solution  of  this  problem  dc- 

■  pends  upon  the  price  of  slack  coal 
.and  quantity  available.  In.  the 
;  United  Slates  slack  coal  is  .so  cheap 
:  that  It  pays  the  oil  refineries  to  burn 
I  it  under  their  boilers  In.stead  of  their 
!  own  product.  A  different  situation 
'  obtains  here  at  the  moment,  and 

fine  coal  will  have  to  be  delivered 
;  at  a  much  lower  price  than  oil  In 
I  order  to  get  the  present  users  of  oil 

■  to  switch  over  to  pulverized  coal. 

■  “The  coal  situation  In  Canada  is 
certainly  a  sad  one.  Last  year  wo 
Imported  18  million  ton.s  of  high 

I  grade  coal,  all  but  1  million  tons 

■  were  from  U.  S.  probably  valued 
:  at  $150,000,006  or  more.  Our  total 
I  production  was  1  million  tons  less 
I  than  the  amount  imported.  The  coal 
i mines  of  Nova  Scotia,  with  wafer 
i  routes  to  Montreal  and  Toronto, 

'  should  he  able  to  .supplant  practical- 
I  !y  all  these  Imports.  Evidently  their 
j  price  is  not  right  and  there  Is  no 

-  i  concerted  effort  to  co-operate" 


Ing  considerable  opposition.  The 
export  permit  now  issued,  accord¬ 
ing  to  the  vice-president  of  the  com¬ 
pany,  takes  in  the  entire  province 
so  far  as  waste  gas  is  concerned. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Bayinff  and  Selling  orders  promptly  exeented  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  iiBd  Bond  Brokers, 

219,  220,  221  Rogers  Bldg,,  Vancouver. 

Membera  Vanroover  Stock  ExchaoRe. 


WIDE  GAIN  SEEN 
TRAFFIC  THROUGH 
VANCOUVER  PORT 

General  Merchandise  Handled 
Increased  by  174,624 
Tons  in  1929 

HEALTOY  SHOWING 

Vnnoonver  Bar-nii  Titc  Klnanclnl  Tlniea 

Vancouver.  —  Progress  of  the  port 
of  Vancouver  Is  .«hown  by  the  an¬ 
nual  report  of  the  harbor  commis- 
.®ion  just  Issued.  One  ot  the  most 
interesting  features  of  tho  report  i.s 
that  general  nicrchandiso  handled 
shows  a  substantial  gain  ot  174,624 
tons.  This  mean.s  that  the  general 
business  of  the  port,  the  backbone  of 
trade,  is  going  ahead  on  an  impor¬ 
tant  scale.  The  increase  represents 
the  carrying  capacity  of  forty  or 
more  fair  sized  ocean  cargo  ships. 

The  showing  ot  the  port  is  all  the 
more  healthy  when  it  is  considered 
that  lumber  and  wheat  movements 
were  dull,  and  these  two  commodt- 
tlcs  are  usually  at  the  head  of  the 
list  by  a  wide  margin.  Tho  reduction 
In  wheat  and  lumber  totalled  approx¬ 
imately  850.000  tons. 

Total  Imports  for  1920  were  5.068.- 
012  tons  as  compared  with  4.846.166 
tons  In  the  previous  year.  The  total 
exports  for  the  year  were  4,528,077 
tons,  giving  a  net  increase  of  84,000  I 
ton.s  in  exports  to  the  Orient. 

Flour  shipments  to  China  and  .Ja¬ 
pan  showed  an  increase,  the  two 
countries  taking  2,7.')0.000  barrels  ol 
flour  during  tho  year. 


A'anewnver  BureaoTbe  Plnaaclal  Tlaica 

Vancouver.  —  A  survey  recently  | 
completed  here  by  private  Interests 
reveals  that  the  total  revenue  de¬ 
rived  from  aJl  operations  in  the  Tur¬ 
ner  Valley  during  the  past  two  years  | 
amounts  to  about  $4,600,000. 

Including  135  companies  operating  , 
independently  of  Imperial  Oil,  and 
those  which  are  affiliated  with  Im¬ 
perial  through  its  subsidiaries,  Roya- 
late  and  Foothills,  a  total  of  $13,- 
000,000  has  been  expended  in  the 

valley  during  the  same  period.  I  fn  zr  |\/FR  itr  CCi  1  IMITFD  ^ 

Tho  independent  companies  Issued  j  ULlVtK  &  GU.,  LIMl  I  v.incouver.  b.c, 

more  than  15,600  shares  of  capital ' 


BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  orders  promptly  executed.  Inquiries  solicited. 
MARKET  LETTERS  MAILED  REGULARLY  ON  REQUESr. 


clock,  from  which  was  realized  some  j 
$10,400,000.  Of  this  sum  nearly  $3,-  I 
000.000  was  expended  for  labor  and  j 
$5,000,000  for  materials  and  supplies 
of  many  kinds.  j 

Xumber  Drilling  Large  j 

Compared  with  the  number  of  i 
wells  completed,  the  number  of  thoge  | 
still  being  drilled  is  very  large,  and  j 
this  fact  should  bo  taken  Into  con- 1 
eideratlon  when  comparing  costs  and  ! 
revenue.  Nearly  half  the  money  so  | 
far  expanded  in  the  Alberta  oil  field  i 
has  not  yet  had  an  opportunity  of  j 
returning  revenue  because  of  th'5  \ 
fact  that  the  development  which  <.> 
Is  financing  has  not  reached  a  pro-  j 
ductive  stage.  I 

In  addition  to  the  amount  of  j 
shares  sold  by  independent  com¬ 
panies.  nearly  40,000,000  shares  were  | 
issued  to  holders  of  leases  and  these  j 
are  held  either  in  escrow  or  have 
found'  their  way  into  the  market.  1 

Twenty-four  companies  are  shown  ! 
to  have  no  capital,  six  are  partly  de- ! 
veloped  but  cannot  continue  for  lack  j 
of  funds,  and  sixty-one  have  Insuf- 1 
ficient  capital  to  complete  opera-  j 
lions  now  under  way.  Broadly,  ac-  j 
cording  to  this  analysis,  ninety  com- ! 
panics  will  soon  need  more  money  to  j 
give  their  shareholders  a  run  for 
their  money. 
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i  Lethbridge. — Granting  of  n  license 
by  the  federal  and  provincial  gov- 
!  ernmenta  to  the  Range  Oil  and  Gas 
Company,  of  Ihi.s  city  and  Calgary, 
[for  the  exportation  of  gas  from  the 
j  Rogers  .structure,  an  international 
gas  structure  sottthcast  of  this  city 
;  on  the  Alberta-Montana  border,  i.s 
i  announced  by  Premier  .f.  E.  Brown- 
!  lee.  This  license  will  now  clear  the 
I  way  for  the  linking  up  of  southern 
Alberta  gas  fields,  seeking  a  market 
I  for  their  product  for  years,  with 
I  pipe  lines  projected  both  to  Butte, 
I  .Montana,  and  intermediate  smelter 
points,  and  to  Minneapolis  and  St. 
Paul. 

The  Rogers’  gasser,  capped  since 
1925,  is  capable  of  making  60,000,- 
000  cubic  feet  open  flow  daily  and  a 
second  well  is  w  Ithln  800  ft.  of  pro- 
jduction.  Calgary  and  Lethbridge 
[business  men  are  heavily  interested 
I  in  this  venture.  .1.  H.  Woods,  of  Cal- 
[gary,  is  president  of  Range,  and  the 
j  slock  is  pretty  much  privately  own- 
led,  although  it  is  understood  it  will 
1  be  listed.  Tho  Rogers’  gas  field  is 
I  believed  to  bo  one  of  the  biggest 
I  natural  gas  reservoirs  in  tho  world, 
and  a  series  of  wells  will  now  be 
I  drilled,  it  is  understood,  this  sea- 
i  son. 

Eric  Harvle,  vice-president  of  the 
i  company,  stated  that  tho  Range 
Co.’s  license  not  only  applied  to 
Southern  Alberta,  but  to  all  waste 
gas  in  the  province,  including  Tur¬ 
ner  Valley. 

The  granting  of  a  license  by  both 
federal  and  provincial  governments 
for  fhc  export  of  gas  from  what  is 
known  as  “tho  International  Field,” 
and  linking  this  up  with  tho  Tur¬ 
ner  Valley,  is  a  measure  of  consid¬ 
erable  importance  to  the  whole  of 
western  Canada. 

Though  no  mention  is  made  of  the 
gas  conservation  commission  and 
its  work  in  the  Alberta  field  it  is 
quite  likely  that  governmental  sanc¬ 
tion  comes  as  a  direct  result  of  the 
meetings  which  were  held  in  both 
Calgary  and  Edmonton.  While  some 
members  of  the  commission  were 
averse  to  allowing  the  export  of  gas 
on  the  grounds  that  it  would  if  not 


SEA  FISHING  A 
NEW  INDUSTRY 
FOR  MANITOBA 

Province  is  Now  Maritime  One 
As  Result  of  Hudson 
Bay  Road 


CHURCHILL  AS  BASE 


Wlnnlyez  niireau  The  Financial  Timet 

Wlnnipg.  —  Now  that  Manitoba  is 
not  simply  a  prairie  province  but  a 
maritime  province,  as  a  result  of  the 
Hudson  Bay  being  made  available 
by  railway  construction,  develop¬ 
ment  of  an  extensive  salt  water  fish¬ 
ing  industry  is  one  of  the  possibili¬ 
ties  in  the  near  future.  Hon.  D.  A. 
McKenzie,  minister  of  mines  and 
natural  resources.stated  when  ad¬ 
dressing  the  Young  Liberal  club  re¬ 
cently. 

He  had  been  Informed  by  those 
qualified  to  speak  that  there  was 
every  prospect  of  cod  fishing  being 
conducted  on  a  large  scale,  with 
Churchill  as  the  base  for  the  fishing 
fleets. 

The  fishing  industry  in  connec¬ 
tion  with  the  great  inland  lakes  is 
of  great  importance  at  the  present 
time,  and  the  addition  of  a  salt  wa¬ 
ter  fishing  industry  would  enhance 
enormously  the  Importance  of  Man¬ 
itoba  as  a  fisheries  centre,  the  min- 
later  pointed  out. 

A  secondary  line  of  industries  was 


NEW  APPUCATION  i 
BY  W.  KOOTENAY  i 
FOR  POWER  rights! 

-  I 

Submits  Proposal  to  B.  C.  Gov-| 
emment  For  Erection  of  Two  j 
Instead  of  One  Dam  i 
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ANOTHER  HGHT  LOOMS 


Vanconver  Bureau  The  Financial  Time*  ' 

Vancouver.  —  The  long  battle  for  | 
control  of  the  huge  water  povers  of 
the  Pend  Oreille  River  in  southwest ! 
British  Columbia  suddenly  shifted  | 
with  the  announcement  that  the  | 
West  Kootenay  Power  and  lAght  j 
Company  had  applied  to  the  Govern-  j 
ment  for  the  right  to  build  two  dams  i 
across  this  .^tream  instead  of  the  j 
single  huge  dam  originally  intended.  | 

The  company’s  formal  application, ! 
as  filed  with  the  Water  Board,  is  en- 1 
tirely  different  from  what  the  Gov- ! 
ernment  had  expected,  on  the  basis  j 
of  the  company's  earlier  proposals,  j 
It  calls  for  the  construction  of  a  dam  ; 
of  165  feet  at  Seven  Mile  Creek,  as  j 
proposed  by  the  company  over  a  year  I 
ago,  before  the  larger  single  dam  j 
scheme  was  broached.  In  addition, 
another  dam  of  150  feet  further  down  | 
the  river,  at  Cedar  Creek,  Is  also ' 
projected  now. 

The  dam  of  over  350  feet  at  the 
mouth  of  the  river  which  the  com- ! 
pany  planned  some  months  ago,  is 
not  mentioned  In  the  application.  | 
From  this  It  is  presumed  that  the  ■ 
company  has  come  toithe  conclusion  1 
that  the  river  can  best  be  harnes.sed  i 
by’two  separate  developments  rather; 
than  by  a  single  gigantic  structure. ! 

This  unexpected  development  un-  [ 
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in  sight,  with  the  establishment  of  j  doubtedly  will  plunge  the  water 


plants  of  smoking,  curing)  and  can¬ 
ning  fish  at  Churchill.  Selkirk  or 
Winnipeg,  Mr.  McKenzie  said. 

The  minister  declared  that  the  im¬ 
pending  transfer  of  the  natural  re¬ 
sources  of  Manitoba  to  the  province 
was  related  to  tho  industrialization 
of  the  province.  The  primary  prob¬ 
lem  was  development  of  the  basic 
industries,  for  with  that,  develop¬ 
ment  of  the  secondary  industries 
would  follow  as  a  matter  of  course. 
The  process  of  Industrialization  that 
Is  taking  place  is  changing  the 
geography  of  Manitoba  from  the  con¬ 
ception  of  it  that  at  one  time  prev¬ 
ailed.  It  is  just  a  few  years  since 
the  Manitoba  Paper  company  estab¬ 
lished  a  big  plant  at  Pine  Trails,  but 
up  to  then  it  was  generally  thought 
this  district  represented  a  frontier 
area.  Similarly  we  had  changed  our' 
conception  of  northern  boundary.  It 
used  to  be  thought  that  The  Pas  was 
the  last  jumping-off  point,  but  rail¬ 
way  construction  and  developments 
In  the  copper-zinc  areas  had  extenH- 
cd  the  northern  frontier  right  to  the 
shores  of  the  Hudson  Bay. 

The  minister  went  on  to  show 
that  Manitoba  had  all  the  esseuti.Tls 
for  development  along  successful 
lines,  and  with  a  steady  inglow  of 
capital,  there  was  no  doubt  about 
tho  future  prosperity  of  the  province 
and  large  additions  to  tho  popula¬ 
tion. 

Introducing  the  speaker,  Aylmer 
Griffin,  president,  said  Manitobans 
were  looking  forward  with  much  in¬ 
terest  to  the  celebration  this  sum¬ 
mer  of  tlie  Diamond  .Jubilee  of  the 
province  and  tho  return  to  .Alaultoba 
of  her  natural  resources. 


aiilhoritles  into  another  complicated 
fight  over  the  future  of  the  river. ! 
On  April  29,  Major  .1.  C.  MacDonald,  j 
Water  Controller,  will  hear  the  West  | 
Kootenay  Company's  application  j 
here.'  I 

At  the  same  time  the  Reevec-Mc-  [ 
Donald  Mining  Company,  wliich  has  [ 
been  demanding  rights  on  the  Pend  ^ 
Oreille,  is  expected  to  appear  to  pro- 1 
tect  Its  interests,  in  view  ot  the  new  ! 
situation  created  by  the  double  dam  j 
project. 

The  Government.  It  will  be  re¬ 
called,  allowed  the  West  Kootenay 
Company  the  right  to  make  surveys 
and  apply  for  water  rights,  on  con¬ 
dition  that  if  It  harnessed  the  whole 
river,  it  would  have  to  give  the 
Reeves-McDonald  Company  certain 
power  rates.  It  was  on  this  condi¬ 
tion  that  the  West  Kootenay  Com¬ 
pany  went  ahead  with  Its  Investiga¬ 
tions.  The  present  two  dam  project, 
if  proceeded  with,  would  affect  the 
Reeves-McDonald  Intbrests  in  the 
same  way  as  the  larger  single  dam 
formerly  proposed. 
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Much  Important  New  Legislation 
Went  Into  Statute  Books 
of  Province 


KEEN  CRITICISM  i  ^  - - - - 

Of  Wheat  Po<rf  Guarantee,  But  I  14c  - - - - \ _ I140 

S:zSr::£,^^is^  p_vancouveK  , 

Manitoba  ,  ' 

tVinnlp^K  Barean  The  Plnnnvlal  Time*  |QQ  ^  _ IQO 

Winnipeg. — After  a  hectic  session.  * 

during  which  an  immense  pro-  ^  ’ 

gramme  of  business  was  carried  ^  80-——^^=^— -  _ _ _ _ _ ®0 

through  to  the  statute  books,  the  ’  | - -  ...-{-/  )  j.- .  - . . J.^; _ ^-- 

thlrd  session  of  the  18th  Legislature  192  4  1925  1926  1927  i928  '  1929  1930  ° 

of  Manitoba  was  prorogued  on  Mon-  '  1 - 1 - -  '  I  '  " '  I  ~  1 - ' - 1 - 1 - - - 

Notable  among  the  bills  passed  LJ  VICTORIA  1  I  Kl  II  NEW  WESTMINSTER  /vjwv  |  |._|  ! 

was  the  legislation  enacted  to  ad-  260  — —  1  — 1  4  — V  140  , 

minister  Manitoba’s  natural  re-  I  a/\A-/  >  I 

sources  which  will  be  formally  /  /\  ^  _ _  i 

transferred  by  the  Dominion  Govern-  200  .  J  —y—\sr-  lOO  j 

mcnt  on  July  1st.  After  a  genera-  / 

tion  of  political  wrangling  the  pro-  i^n _ j  V: _ /-* _ _ _ _ _ gQ  1 

Vince  consequently,  has  finally  at-  ^  i 

tained  Its  objective  In  this  respect.  QOJ:: _  /I _ _ _ _ ^  _  -  40  j 

Another  measure,  widely  criticised  qI  \  '  \  i  i  •  1  - r  i  '  *1  - — ■  -r-  ■  V-i  t  ~  Tq  ' 

in  business  circles,  was  the  under-  I 

taking  given  to  the  Manitoba  wheat  <  i  11  |' .  . .  1  . t-  *■"  .  . -  ! 

oTS'nS.,r.'\Xa“f.nrfo”S  NANAIMPA  .  .  PRINCE  RUPERT 

banks  were  guaranteed.  Together  ^  /  y  1  *  .  JT  .  f .  ^  j 

with  the  two  other  western  pro-  >v  *  \  fvX  (\  I  \  /  lA.  ^ 

Vinces  Manitoba  took  this  step  when  _ f  \  ) _ 1  11^7  '> _  A _ /  ”  \ _ _ .ry. 

the  financial  structure  of  the  pool  _  I  \  r  \  J  vI  1  /  y  TT  ; 

was  endangered  as  a  result  of  low  \a  ^  /  \  \  J  Y  \  «  /  \  ^  A^A  i  ' 

wheat  prices,  and  in  consequence  of  60  ■jN - Y- _ _ _ \  /t  /V__\/_V_|j _ 5q 

the  fact  that  an  Initial  payment  ot  \f  ^  ^  '  "I  I  j 

$1.00  a  bushel  had  already  been  made  _ L _ _ _ < _  . .  _  _ ^ _ _ _ I  .1^  1  j 

on  the  wheat  crop.  The  rescue,  Qt  ■  t.  r  -  1  1  ,  1  ^  ,T  ~ T  t  'i  1  -  '  — :jq  |  j 

however,  was  approved  by  all  fac-  _  *  i’-"'  i 

tions  in  the  House.  '  •  ■  '  '  "I  "■  ' r~~~  ' 

A  Eecopd  Budget.  NELSON  KAMLOOPS  /^\  .  i 

The  budget  of  the  Bracken  Govern-  160-  - -  - - -  -  -A - V - - 160  ; 

nient,  amounting  to  approximately  ^  4  /  \  »  /  aa  ' 

$15,000,000,  was  the  largest  in  the  l\  /\  I  'A/  /T  I 

history  of  the  province.  In  the  last  /  \  7r~K - 135®^ - ^  \ - ' - HVP"'  '20  j 

ten  years  the  expenditures  In  this  '^V/  \  A  A  \  /  I  /  V^'  I  i 

connection  have  more  than  doubled.  ^ _  V\/\/  Vi  /  an  ' 

In  the  budget,  however,  were  capi-  t  I  *  »  I  ^  ~  J  I  .f  I  .  ! 

tal  expenditures  of  $6,154,000  made  O' —  >  f  i  tztt.  rt^';  1  T  l  :n.  1  Trf— il-: — Z?ri  r  tq  j 

necessary  by  contemplated  exten-  1924  '25  ’26  ’27  ’28  ’29  ’30  1924  '25  '26  '27  '26  '29  '30  i 

sions  to  the  government  telephone  '  .  . ^ - 

provincial  hydro-  Summarized  Information  regarding  the  cities  of  Brit-  Vancouver  and  Victoria  and  two  large  power  companies 
nao  nno f  ^  Columbia  during  the  Grst  quarter,  confirms  that  made  preparations  for  marked  expansion.  The  busl- 

^  As  a  f  goofl  roacs.  the  province  shared  in  the  business  reaction  common  to  ness  Index  of  Vancouver  in  the  latest  month  for  which 

now  minino-”^  f  f  session  most  economic  areas.  Before  the  quarter  had  ended,  complete  statistics  are  available,  was  not  far  from  be- 

oiatnto  t  howcvor,  slgns  of  recovery  made  themselves  felt.  The  ing  maintained.  The  index  for  Prince  Rupert  showed 

o  ivnnooA  1  employment  turned  upward  on  March  1.  Bank  a  marked  gain,  and  business  operations  in  Nelson  and 

rv.  ^ini  n  ™  legislation  in  the  ,iebl.ts  were  all  maintained  in  February  and  building  Kamloops  were  not  greatly  altered.  Moderate  rcces- 
om  nion.  me  experience  oi  on-  permits  showed  a  gain.  During  March  several  com-  sion  was  shown  in  Victoria,  New  Westminster  and 
tano  was  largely  the  guidance  of  paratlvely  large  construction  contracts  were  placed  in  Nanaimo, 
this  province  in  this  connection,  al¬ 
though  a  provision  for  the  appoint-  Though  British  Columbia  cxperl-  employment  showing  considerable  1  from  the  Prairie  Provinces  is  also 
ment,  of  district  engineers  was  taken  enced  business  reaction  in  the  first  gain.  The  city  Is  one  of  the  west-  of  growing  importance  to  the  prln- 
frota  the  British  Columbia  act.  High  quarter  of  the  year,  evidence  was  ern  terminal  points  of  the  Canadian  cipal  ports.  A  slackening  in  de¬ 
hopes  are  entertained  for  the  min-  not  lacking  that  a  stronger  under-  National  Railway,  forming  a  con-  mand  and  a  consequent- decline  ini 
eral  production  of  this  province  in  tone  was  present  in  the  economic  neCtlng  link  between  the  far  East !  wholesale  prices  is  Immediately  re- 
I  the  years  to  come,  and  the  feeling  situation  as  the  season  advanced,  and  the  far  West.  The  business  fleeted  in  the  business  conditions 
is  that  the  necessary  legislative  Logging  operations  were  consider-  indexes  of  Nelson  and  Kamloops  of  a  province  such  as  British  Col- 
background  has  been  adequately  ably  curtailed  compared  with  the  were  not  greatly  altered,  the  sltua-  umbla  where  25  per  cent,  of  the  net 
prepared.  ^  same  season  of  1929  owing  to  slack  tion  in  the  latter  town  showing  a  revenue  normally  consists  , of  lumber 

New  Corporation  Tax.  demand  arising  from  the  business  strong  undertone.  and  paper  products  and  20  per  cent,  i 

In  the  new  taxes  provided  for  was  reaction  in  principal  markets.  The  World-wide  business  reaction  of  is  derived  from  mineral  production.! 

the  imposition  of  an  income  levy  on  general  employment  situation  show-  the  last  six  months  has  had  its  inr  Fundamental  oonditions  in  the  j 

coriiorations  not  now  taxed  under  ed  improvement  on  March  1  paral-  fluence  on  conditions  in  British  Col-  world  economy  are  now  on  the  point 
the  Corporations  Taxation  Act  or  leling  gains  in  other  significant  fac-  umbla.  The  province  is  dependent  of  turning  for  the  better,  and  Brit- 
Ihe  Railway  Taxation  Act,  the  tax  tors.  The  output  of  the  central  elec-  to  a  large  extent  on  world  markets  ish  Columbia  with  its  varied  re-  j 
being  two  per  cent,  of  the  net  in-  trie  stations  after  usual  adjustments  for  metals,  lumber,  fish  and  other  sources  will  be  ono  of  the  first  to  i 
come  in  excess  of  1,000.  An  in-  showed  a  gain  of  8  i>er  cent.  I'in-  products.  The  export  trade  in  grain  reflect  the  change.  } 

crease  was  made  in  the  gasoline  tax  ancial  transfers  in  the  form  of  bank  — - _____ 

from  three  to  five  cents  a  gallon,  debits  against  deposit  accounts  were  __ 

and  a  tax  of  five  cents  a  bottle  was  fully  maintained,  and  the  sales  of  f%n  ' 

levied  on  beer  sold  in  beer  parlors,  life  insurance  were  up  9  per  cent.  AOOtfCO  MXWSgJVI  4  i 

During  the  closing  hours  of  the  The  construction  contracts  awarded 
l.«gislature  an  iinblttered  debate  de-  during  the  first  quarter  at  $9,300,000  tCO  t/*  AAUdllfl^O 

veloped  as  a  result  of  the  revision  were  less  than  in  the  same  period  of  ■  '  —  - -  ■ 

>f  the  Succession  Duties  Act.  As  a  1929,  but  considerably  greater  than  With  the  growing  interest  In  Can-  1  A  great  variety  of  minerals  la 
esult  of  the  amendments  for  the  in  the  first  quarter  of  either  1927  or  ada’s  natural  resources  and  Indus-  '  found,  of  which  talc  is  particularly 

irst  time  in  Manitoba,  life  insurance  1928.  tries  evinced  by  other  countries.  I 

s  taxed  for  succession  duties.  The  Inactivity  in  the  export  of  grain :  i  valued  at, 

Jill  was  vigorously  opposed  by  the  through  British  Columbia  ports  diir- j  ^  ^  Great  Britain  and  the  Lnit- ,  5179^18^^  or  ninety-nine  per  cent,  of 

nsurance  companies  and  by  the  ing  the  first  part  of  1930  was  one  ®“  Stales,  the  desirability  of  mak- |  the  Canadian  production.  The  coun- 

ipposition  elements  in  the  House.  of  the  causes  of  the  reduced  volume  ’t®tailed  information  .avail-  1  ty  is  notable  in  that  the  first  dls- 

In  addition  to  the  major  issues  of  general  business,  while  dull  mar- 1  ®'^'®  ‘^^*®  t'^s  been  realized  |  covery  of  gold  in  Ontario  was  made 

nvolved  the  session  was  significant  kets  for  lumber  and' base  metals  was  Department  of  the  Interior,  ion  the  Richardson  location  near 

wing  to  the  fact  that  the  Bracken  :  also  a  re^tionary  factor  “  understood  that  to  meet  this  [  Bannockburn  in  1866.  ! 

iovernment.  in  consequence  of  fore- 1  n-bA  hnsine«  in,ipr  J  v^nnn„v«.r  survey  of  the  southern  conn-  |  -Industrial  growth  has  been  steady  j 

oing  the  municipal  levy  was  oblig-  ■  ..  huslne.ss  index  of  \  ancouver  (jgg  Ontario  has  been  Instituted.  ;  .so  that  to-day  Hastings  is,  Indus- 

Ho  looker  other  sou^^^^^^  t®  '»^e  followed  by  a  slmll.ar  trially,  one  of  the  most  important! 

ion.  Its  measures  in  this  resnert  evidence  during  the  first  survey  of  counties  in  the  southern  of  the  eastern  Ontario  counties.! 

atiirally  put  the  administration  in  I  reaction  part  of  Quebec,  Each  of  these  coun-  The  report  contains  a  list  of  over! 

n  assailable  nosition  and  tho  on  September  and  October  was  rath-  ties  is  to  be  reviewed  separately.  tw-o  hundred  industries  and  seventy! 
osition  eiemeSTs  'r/e Tlow  to  „  1° ‘h®  l=‘Mer  part  of  the  Following  the  first  report,  that  dairy  factories.  In  Belleville  alone,  j 

ike  advantso^p  nf  their  nnnnrtiini  y®*^^  ^  rebound  occurred,  and  gen-  of  Dundas  county,  a  second  has  just  |  the  industrial  output  exceeds  $6,-1 
es  in  this  resnert  Thrnneho^^^^^  business  has  recently  been  at  1  been  released.  This  deals  w-ith  Hast-  !  000.000.  ' 

le  nrovlnce  however  the  govern  '  “  1^®'®^  the  active  ings  county,  and  devotes  consider-!  Notes  on  the  history,  topography.! 

ent  Is  {rpn’pniiv  iriv’on  r.r,5nr  f  i  Conditions  in  the  first  part  of  1929, 1  able  space  to  its  agricultural,  min- i  climate,  forestry,  recreational  re- | 


REPORT  OF  THE  37th  ANNUAL  MEETING 

'ery  Seen  in  '  o*' 

Economic  Conditions  in  5. c.  I  Winnipeg  Electric  Company 

Held  April  7th,  1930 


Government  Issues  Report  on  ! 

Resources  of  Hastings  County 

With  the  growing  interest  In  Can-  1  A  great  variety  of  minerals  is  I 


ent  Is  aenenllv  p-iven  auic  syut;e  lu  <1^1  ai,  iiiiu-  1  uiiiiuii.t',  luit-Biii,  i  fureuiionai  re- 

sinpero  orrnrt  In  nnnn  ,  abovc  tlic  volumc  of  operations  I  eral,  and  industrial  development.  sources,  and  many  other  phases 

lit  sitiiailon  ^  P*'®®®dln&  year.  New  build-,  A  perusal  of  the  report  shows  i  add  greatly  to  the  value  of  this 

suuauon.  ^  |  commenced  In  February  w-as  on  that  agriculture  is  the  leading  in-  '  study.  Not  the  least  Interesting 

.\dued  Prestige.  |a  larger  seal  than  In  the  preceding  dustry,  fifty  per  cent,  of  the  popu-  features  arc  the  natural  resources 

Politically,  it  is  believed  that  the  i  month  and  the  contracts  placed  in  lation  being  rural.  The  value  of  ■  and  industrial  maps  and  list  of  iii- 

■acken  administration  emerged  |  March  included  a  theatre  at  $225,-  field  crops  in  1928  was  $6,856,339,  !  dustries.  i 

th  added  prestige.  The  Conser- ;  000  and  a  school  building  at  $170,-:  and  of  farm  property,  implements  |  These  reports  can  he  obtained 

tlves,  the  strongest  opposition  !  000.  The  Vancouver  index  of  biisi- j  and  livestock  $41,070,229.  Dairying  j  without  charge  from  the  Director, 

ctlon,  were  vociferously  critical '  ness  for  February  was  114.4  com- 1  is  a  very  important  branch  of  the]  Natural  Resources  Intelligence  Ser- 

roughout  the  session,  while  the  pared  with  116.0  in  the  preceding  j  industry,  the  value  of  dairy  factory  i  vice.  Department  of  the  Interior, 

boral  clement  were  largely  som- '  month.  production  exceeding  $2,50O,OOO.  Ottawa.  I 

lent  and  ineffective  .as  an  opposi-i  victoria  an  exceptionally  large!  -  - - — - - -  I 

n  force.  The  Labor  members  did  amount  of  new  business  taken  on!  n«  ^  w  j-  .  •  -  s' 

thing  but  contribute  windy  ora-ibythe  building  industry  during ;  Of  />,  C.  //latfS^rieS  fO  I 

ns  on  their  favorite  themes.  An-' A«rii  nf  i.ut  ihn 


.  r  r:  V  — ;  : - aiuuum  ui.  new  uustueBS  laiien  on 

hlng  but  contribute  windy  ora- 1  by  the  building  industry  during; 


ns  on  their  favorite  themes.  An- 1  April  of  last  year  raised  the  index!  ®  n*yrrrjar  mm  w 

er  session  at  least  must  intervene  ;  to  a  high  level  in  the  latter  part  of  nilll/a  tin  NrU)  nrloTlf^t’ O 

ore  an  election,  however.  Theijgo.o.  While  Victoria  possesses  I  MJUllU.  11KU4  lYMaTReiS 

lOOlC  l0”Qa.y  is  that  the  political  \  some  imiifirtant  finH  !  — — -  — 

auce  in  the  nrovince  has  not  hPon  I  fu  1  J**  '  inousincs  aiia  is  Vancouver  Bureau  The  Flnnnolnl  Times 

lativ  disturbed  ;  headquarters  of  others,  the  city  Vancouver.  —  .More  Intensive  ad-  considering  an  advertising  campaign 

_ ! _ _ _  • essentially  a  residential  and  so- ,  ygrtising  is  to  be  relied  upon  by  in  the  doniestic  markef.  which  ba.-, 

VS  MIVFRVT.  RnTirTira  I  cial  centre.  .4  store  and  office  j  British  ('.olumbia’s  biggest  not  been  cultivated  in  the  past  of- 

lailfax  The  ProvineR  nf  Vnvn  i  estimated  cost  of  $13a,- 1  jnjjugfgjgg  effort  to  stimulate  fectively  ns  the  foreign  territory.  At 

itift  exnects  to  tpcpIvr  tho  «iiL  ..f  I  commenced  in  March,  and  j  ^jggjjgtg  -pbo  general  business  situ-  present  France,  Germany,  Italy,  the 


At  the  annuml  irenerlil  meeting  of  the 
shareholders  of  the  Winnipeg  Electric 
Company,  hcTd  fn  the  head  offices  of 
the  Company  on  April  7th.  1030,  the 
report  of  the  rrcaldcnt  and  Directors 
nnd  tho  financial  statomonLs  for  the 
year  ending  r ecefnber  31st,  101*1*.  wore 
presented,  and  adopted. 

The  following  Directors  were  elected 
for  the  ensuing  year  and  until  their  suc¬ 
cessors  arc  appointed:  Edward  Ander- 
son,  K.C.,  W.  U.  Wawlf,  8.  L.  I-ullor* 
W.  J.  Hulman,  W.  H.  Carter,  P.  A, 
Thomson,  J.  B.  TVoodyatt,  A.  J.  Nesbitt, 
N.  J.  Drcen  nnd  J.  U.  Coyne,  K.C. 

Tho  following  are  officers  of  the  Com¬ 
pany  for  the  ensuing  year;  Edward 
Anderson,  K.C.,  President  and  General 
Manager;  W.  n.  Haulf.  Vice-President ; 
J.  8.  Mackenzie,  Treasurer;  L.  Talk, 
Secretary;  8.  N.  Currie,  Assistant  Sec¬ 
retary;  G.  T.  McIntosh,  Assistant  8ec- 
retaij. 

Tho  following  executive  appointments 
were  made:  W.  E.  Blodgett,  Vice-Presi¬ 
dent  l/c  Finances  and  Accounting;  C.  H. 
Dahl,  Vice-President  I /c  Operation:  L. 
Palk.  Vice-President  !/c  Executive  Mat¬ 
ters. 

Report  of  the  President  and  Directors 
follow  8 ; 

Your  directors  beg  to  mibmlt  a  state¬ 
ment  of  operations  for  the  year  ended 
December  31st,  1920,  as  follows: 

Gross  Earnings  from  Opera¬ 
tion  . $G.tt3.530.08 

Operating  Expenses  before 

chaining  Depreciation  ..  .  4.968. *02.23 

Ket  Operatihg  Income  . . .  .$2,34d.ft47.7r» 
Miscellaneous  Income  ....  469.fi02.ir* 

Gross  Tnoome  available  te 
meet  Plx^d  Charges,  ede  .  $2.81", 739. 00 
From  which  the  following 
deductions  are  made: 

Interest  Cliarge.s  oil  Mort 
gage  8toek.  I'onds,  Bank 

I  oans,  etc .  9r,n.fi;s.j92 

City  Percentage  and  Car 

license  ..  .  172.34*  2t» 

Taxes .  198.CS9.:>7 

Miscellaneous  Non-Operat- 

Ing  Taxca .  1.7-‘^6.27 

Other  Income  Deductions..  t»-l.9r»6  26 

$1,357,828.98 

Net  Income  ss  shown  on  ac¬ 
counts  submitted  herewith, 
excluding  I'cprcclatlon  .,$1,457,910.92 


Miscellaneous  Income  shows  an  In¬ 
crease  of  $81,389.74  over  tho  amount  re¬ 
ported  for  1928.  and  Is  accounted  for 
by  Interest  charged  on  temporar.v  ad 
vnnees  made  tf»  Subsidiary  Companies. 

The  net  Income  for  the  year  wav 
$1,457,910.92.  which  represents  an  In¬ 
crease  of  $238,887.64  over  the  preceding 
year.  Out  of  the  Net  Income  of  $1.- 
4:.7.0t092.  a  total  of  $488.41(;.4l  was  so? 
aside  for  Depn’clallon,  the  balance  of 
$969. 494. .51  being  canled  forward  io 
Purplufi  Account,  bringing  tho  total  sur¬ 
plus  up  to  $1,251,2.54.89  bofore  providing 
for  pajmont  of  dividends.  After  the 
payment  of  the  rogul.'ir  quarterly  divi¬ 
dend  at  tho  rate  of  7rc  *'‘*4  the  Preferred 
Slock  and  two  dividends  of  $1.00  per 
share  each  on  tho  Common  Stock  of  tho 
Company,  there  was  a  balance  In  Sur¬ 
plus  Account,  of  $471,827.92.  Prom  this 
balance  there  was  appropriated  $74,- 
TdO.OO  to  Sinking  Fund  Resci-ve.  leaving 
a  balance  carried  forward  of  $397,067.92. 


IJght  and  Fower—The  gross  receipts 
of  tbe  Electric  Utility  showed  ap  1n- 
crrnsii  of  $190,000  over  tho  preceding 
Aoar.  This  reflects  tho  Increased  In¬ 
dustrial  a^t!^1^y  prevailing  In  Winnipeg 
during  the  year  under  review. 

The  oprratln.g  expenses  of  this  TTtlllty 
showed  an  Increase  of  $94,548,  which  Is 
due  very  lnn?ely  to  ths  purchase  of  ad¬ 
ditional  power  required  to  supply  the 
Increased  demands  of  customers  of  this 
Utility.  I 

Street  Railway— The  gross  receipts  of 
the  HaHway  Utility  were  up  $83,000 
when  compared  with  1028,  the  number 
of  passengers  carried  having  shown  an 
Increase  of  1,015.479  when  compared 
with  the  total  for  the  preceding  year. 
Despite  annual  Incerases  In  the  number' 
of  passengers  carried  In  ^ach  succeed¬ 
ing  year  since  1924,  the  number  carried 
last  year  was  less  than  the  number 
Iranaportod  In  1920.  Improved  business 
conditions  In  Winnipeg  have  meant  an 
Increase  In  tho  number  of  passenger  au¬ 
tomobiles  In  operation  and  there  are 
19.000  more  vehicles  of  this  class  oper¬ 
ating  in  Greater  Winnipeg  to-day  than 
In  1020.  This  condition  has  nnturftlly 
affected  the  showing  of  this  Utility  to 
a  very  considerable  degree,  but,  never¬ 
theless,  we  expect  that  with  tho  growth 
of  Winnipeg  we  will  record  a  corres¬ 
ponding  incrcaso  In  passengers  carried. 

Although  there  has  been  a  gradual 
imprvcinont  in  street  railway  traffic, 
.«ervlce  iniprovement.s  and  extensions 
have  necessitated  caplt.vl  expenditure, 
and  the  Management,  feeling  that  the 
fares  wore  too  low  to  provldo  further 
extensions  or  give  additional  aepvlce, 
has  applied  to  the  city  for  relief  from 
pavin.g  maintenance  charges  and  tin* 
abolition  of  the  .5c^  Gross  Earnings 
Tax,  or,  as  an  alternative,  asked  for 
an  upward  revision  In  fares,  which  ap¬ 
plication  is  now  pending. 

Gas — Pales  were  considerably  n«ig- 
meiited  due  to  the  establishment  of  the 
Mid-West  tJlass  f'ompany,  a  coinpuny 
manufaeturing  bottles  of  variou.s  kinds. 
'J’he  taking  on  of  thi.s  customer  made 
ro’ce.'^sary  the  instanatlnn  of  n  Water  (las 
l*!ant  In  the  mont!i  of  October,  witli  a 
<lally  cnpncit.v  of  three  and  one-half 
million  cubic  feet. 

The  domestic  gas  load  has  dccre.Tsed 
to  some  extent  due  to  domestic  cooking 
ranges  being  repineod  by  elertrie  range.**, 
but  is  largely  offset  by  .odriillonal  busl- 
iies.’4  sernred  In  the  fonii  of  Industrial 
installations  anil  furnaces  for  gas  housu 
Ik  ating. 


GENERAL  CONDITIONS  IN  TERRI- 
TORY  SERVED. 

During  1929  Winnipeg  continued  to 
grow  at  a  substantial  rata,  tho  tnereasa 
,  111  population  l*»dng  (>,727  over  the  pre¬ 
ceding  year,  according  to  Information 
supplied  by  Henderson  lUrectorles  l^lm- 
Itetl. 

Building  permits  for  1929  totalled 
$1 1 .050.25(),  or  an  Increase  of  $.592,850 
over  1928.  There  were  28  aparlment 
blocks  constructed  during  the  year  at  a 
value  of  $2. 490, 099  with  754  suites,  which 
compares  favorably  with  20  blocks  vsl- 
ned  at  $l,8(io.»Ol  with  r»,T9  suites  con¬ 
structed  In  1928.  There  were  774  new 
dwellings  constructed  In  Winnipeg  during 

1929,  with  a  total  valuo  of  $3,070,400. 

Tho  suiwey  of  Industrial  development 
made  by  the  Manitoba  Industrial  Devel¬ 
opment  Board  shows  a  continuance  dur¬ 
ing  1929  of  tho  increase  and  progress 
which  made  tho  record  of  1028  so  re¬ 
markable.  There  w-ero  51  new  industries 
established  In  Manitoba  during  this  time, 
whllo  there  1.‘4  aasurance  that  new  plants 
manufacturing  exploslAc.*,  paper,  gyp*mm, 
chemical  and  wood  products,  with  a 
coniblniHl  capital  of  more  than  $.5,000.0fk» 
will  be  established  In  M.anltoba  during 

1930.  T\v4'nty-ftve  M.anlloba  industries 
havo  already  .'jnnonnerd  pains  for  exten¬ 
sions  of  plants  early  in  1930. 

Winnipeg,  like  the  rest  of  Canada .  has 
experienced  some  rece.sslon  In  business 
since  tho  late  fall  of  1929.  Dur  econo¬ 
mic  s(pu<’tiiic,  however,  is  sound,  and 
In  view  of  the  rapid  growth  In  the  in- 
<histrlal  field  in  Winnipeg  and  Manitoba, 
there  Is  good  reason  to  bo  optimistic  as 
to  tho  future. 

EXTENSIONS  TO  COMrANY^S  FRO- 
FERTV. 

In  accordance  with  franchise  agree, 
ments.  and  to  nieet  scnlee  rcijulreinenfs, 
tho  Company  made  certain  additions 
end  improvements  to  it**  rellway  pro 
peity  In  J9'J9,  Among  the  principal  ad- 
tlitlons  s  re : 

(NtnstnicUon  of  a  dmible  track  ex¬ 
tension  on  Stafford  Street  between 
Orosvenop  and  l^rette  A\Tinirs.  ii 
distance  of  2.672  lineal  feet,  and  on 
r'orydon  Avenue,  between  Lilac  an! 
Wilton  Ptrocls,  a  dlslRiire  of  2.8.10 
lineal  feet. 

An  exfenslon  of  2. 090  lineal  feet 
of  track  on  Nofm  Dams  Avenue 
front  the  old  terminus  on  l.,ipton 
Street  to  Worth  Rtreet. 

T.ald  second  track  of  1.500  lineal 
feet  nn  Watt  Street  between  llar- 
blsen  and  Munroe  to  provide  better 
facIHttcH  to  handle  Increased  traffic 
N  on  Morse  Tlscc  line. 

The  <'ompany  also  re-construrtad  its 
tiHcks  nn  Main  Street,  betw'cen  Fortaga 
nnd  Higgins  Avetihes.  Tho  old  track, 
which  had  centres  nf  25  feet  .'1  Inches, 
WRH  shifted  Htid  the  new  track  has  cen¬ 
tres  of  12  feet,  which  narrowed  down 
ennslderably  tito  space  occupied  by 
street  cars  on  the  street,  making  avail - 
ablo  more  roadway  for  vehicular  traf 
flc.  Tills  work  Involved  the  laying  of 
7,200  lineal  feet  of  track. 

Tn  tho  Electric  Utility  various  addi¬ 
tions  were  made  In  the  form  of  suhsta- 
flon  equipment  and  distribution  facili¬ 
ties  to  take  care  of  the  added  vohimo 
('f  business  that  has  been  secured.  Ex- 
tensh'o  alterations  to  a  former  minor 
subslatlou  have  resulted  In  making  tho 
West  Klldonan  one  of  our  principal  sub¬ 
stations  In  order  to  eatlsfactorlly  supply 
tbo  rapidly  growing  loads  In  the  four 
Klldonan  suburbs,  the  north  end  of  Win¬ 
nipeg,  as  well  as  the  Electric  Utility 
load  of  the  Winnipeg,  Selkirk  A  Lake 
Winnipeg  Balhvay.  This  substation  Is 
fully  automatic  In  Its  operation. 

Another  link  In  the  tranemlsslon  ring 
planned  eventttally  in  connect  our  prin¬ 
cipal  substations  and  terminal  sfaflmts 
was  added  this  year  wlIJi  the  completion 
of  the  three-phase  overhend  rlrcttlt  from 
MePhllKps  terminal  station  to  #the  now 
West  Klldonan  substation. 

An  additional  bank  of  tnuisformers 
wag  installed  at  liawson  Road  substa¬ 
tion. 


Gas  rtUttjN-A.  naw  ihf%^  mna  Ma-tintf 
million  capacity  Captmrattad  Watar  Oaa 
riant  was  constructed  at  the  Gas  Works 
In  order  to  properly  take  cere  of  the 
demands  for  gas  from  the  Mid-West 
(Bass  Company,  and  to  provide  for  fu¬ 
ture  Industrial  expansion. 

Proper  maintenance  of  the  Company's 
properly  In  order  to  keep  It  In  a  good 
operating  condition  has  been  continued, 
and  Its  patrons  are  being  efficiently 
seized.  A  valuation  of  the  Oompany's 
property  Is  being  made  for  the  purpose 
of  substantiating  values  and  to  deter¬ 
mine  rates  of  depreciation.  Results  up 
to  date  more  than  confirm  book  yalues, 

SE^'EN  BISTERS  FAIXS. 

During  the  year  1939,  an  active  con¬ 
struction  programme  has  been  carried 
<^n  with  the  plan  that  the  building  of 
this  plant  will  be  proceeded  with  some¬ 
what  as  was  done  with  the  Great  Falls 
plant :  the  dam  and  the  entire  power 
house  sub-stnteture  for  the  six  generat- 
Ing  units  will  be  completed  with  the 
Initial  Installation.  The  super-structure 
for  only  three  of  these  unite  will  be 
built  at  this  time,  leaving  the  comple¬ 
tion  of  tho  super-structure  to  be  made 
when  our  growing  system  load  necessi¬ 
tates  the  addition  of  further  generating 
unite.  Tt  Is  anticipated  that  the  first 
tmit  will  be  placed  In  operation  In  the 
summer  of  19.31,  with  the  ascend  unit 
following  within  a  few  weeks,  and  that 
tho  third  unit  will  be  ready  for  opera¬ 
tion  by  tho  end  of  1931,  thus  adding  to 
our  eystern  42.000  h.p.  of  Installed  gen¬ 
erating  capacity  by  January  1st,  1932, 
to  enable  tho  anticipated  power  demands 
to  bo  .satisfied.  Tho  next  stop  will  In¬ 
volve  the  completion  of  the  dyke  and 
sddUlonal  work  on  the  tall  race  cut  so 
that  tho  head  on  these  three  machines 
will  be  tncressed  sufficiently  to  produce 
112,090  horsepowef. 

nNWNCIAE  OPERATIONR, 
Additional  rommon  Block  Iseaetf. 

In  January.  1929.  the  authorized  Com-' 
tnon  Capital  Stock  of  the  O^mpany  was 
Increased  «nd  f>0,000  shares  were  offered 
to  holders  of  nommon  8toc)f  of  record 
.Tanuary  31st.  1929.  st  the  price  of  $60.00 
per  share  on  the  basis  of  one  share  of 
the  new  Stork  for  each  three  shares 
held  at  that  date.  All  of  these  shares 
were  taken  up.  making  the  Issued  Com¬ 
mon  Cspilal  Stock  200,00(1  shares  of  No 
T'nr  Value. 

Rate  of  Dividend  on  the  UnlMued  Pro- 
fereoce  Stork  Changed  from 
7%  to 

Tn  April  a  sperfgi  general  meeting  of 
shareholders  authoiited  a  change  tn  the 
rate  of  dhddend  on  the  unissued  Prefer¬ 
ence  Stork  of  the  Company  from  7<Y  to 
Prior  to  that  dato  100.000  TCe 
Cumulative  Preferenro  shares  had  been 
authorized  and  fO.OOO  of  these  Issued. 

.<5o  far  there  have  been  no  0%  Prefer¬ 
ence  Shares  Issued. 

Manitoba  Power  Compaiiy  limited  Ahare- 

h«»ldera  Offered  Shares  of  Winnipeg 
Electric  Company  oti  a  Hhare 
for  Share  Basis. 

On  October  KKh,  1929,  there  were  out¬ 
standing  1. *>0.000  shares  of  the  Common 
Stock  of  Manitoba  Power  Company  lAm- 
tted.  of  which  Winnipeg  Electric  Com¬ 
pany  owned  00.990  sharoo.  On  that 
date  the  Directors  of  Winnipeg  Electric 
Company  offered  to  the  minority  share- 
holdera  of  Manitoba  Poxrer  Company 
T.lmitcd  the  privilege  of  exchanging 
Manitoba  Power  Company  Limited  stock 
for  stock  of  Winnipeg  Electric  Company 
on  a  share  for  share  basis,  and  as  of 
T>ecemhcr  31st,  1929,  the  holders  of  2lh- 
483  sharps  of  Msnlboba  Power  TJmtted 
bad  taken  advantage  of  thin  offer  ao 
that  now  Winnipeg  Electric  Company 
bolds  129.473  shares  In  Manitoba  Power 
Company  Llmltnd  mit  of  the  Issued 
Capital  Stock  of  150.909  shares. 

Ths  loyal  and  efficient  oervlosa  ren¬ 
dered  by  the  executives  and  employees 
In  conducting  the  affairs  of  your  Com¬ 
pany  end  Its  subsidiaries  are  most 
gratefully  acknowledged.  I 

EDWARD  ANDERSON,  | 

PresldsnL  I 


INCOME  ACCOUNT 
For  the  Year  Ended  Slat  December,  1929. 


Gross  Earnings  frorrt  Operation . . 

Operating  Expenses  before  Charging  Depreciation 


...$6.41.5A39.98 
...  4.068.892.23 


Net  Operating  Tnrom© . $2,346,647.75 

Ml8cellaneou.s  Income  ...  . . .  . . .  4C9!o92.15 


Interest  charged  on  Mortgage  Stock,  Bonds,  Bank 

Loon,  etc . $9,30.078.82 

City  rercentago  and  Car  License . }72,34A26 

Taxes .  108.689.37 

Mlsoellanoous  Nen-Operating  Ta.xes .  l,77i(T.27 

Other  Incomo  DcUuctlon.s .  ,,,  04,956.20 


*<Vt  Income  before  Charging  Depreciation 


- -  1.857.828.98 

—  .,.$1,457,91092 


Iteduct : 

reprcciatlon . . . .  ...  488,416.41 

Net  income  Transferred  to  Surplus . .  ,,.$  969,404.51 

Surplus  Brought  T'orwerd  from  1928  as  Adjusted  . $  281.760.35 

Net  Income  Transferred . . .  969,494.51 


Dividends  on  Ctimulntlvo 

Dividends  on  Common  Stork 


Prefprred  Stock 


...$349,943.94 
...  420.48,3.00 


Deduct  Appmprl.'itlors : 
,Slnkl!ig  l  iind  Itrsonf 


Suri’his  Carried  Fornard 


..$  397.087.92 


Y’ancCKiTC^r  Biircnu  The  Flnnnelnl  Times  | 

\  anrouver.  More  Intensive  ad-  uonsidertne  *in  ad5crtising  campaign  ;  provided  for  in  luihlic  squares  Iworks  a  substantial  reduction  in  the  !  sought  for  such  difficulties  as 
:rtising  is  to  be^  relied  upon  by  la  the  doniestic  aiarkct,  \\hich  ha.-^'.jp^  garage.s.  Every  other  kind  of  property  values  on  that  street,  it  I.sjthat  of  traffic  congestion.  Notonly 
line  of  British  (Vilumbia’s  biggest  not  been  cultivated  in  the  past  ol-  p^irkins  is  advantageous,  rather  itlie  real  ostalc  people  again  who  are  the  interests  of  his  present 
dustries  in  an  effort  to  stimulate  fectively  as  the  foreign  territory.  injurious,  in  that  if  facilitato.s  j  arc  the  losers.  It  behoves  the  pro-  holdings  at  stake,  but  study  of 


than  injurious,  in  that  if  facilitato.s  arc  the  losers.  It  behoves  the  pro- 
I)usiness  activities,  inakr.s  the  stores  perty  owner,  therefore,  to  waleh  de- 


dla  exnects  to  receive  the  sum  ^  L  i  ‘'T  j  markets.  The  general  business  situ-  present  P'rance.  Uermany.  Italy,  the  business  activities,  inakr.s  the  stores 

4  000  from  royalties  for  minerals  ^®''®  S®o<'  ' ®H  atlon  has  been  snch  lately  as  to  re-  South  American  countries,  Australia,  d,,  brisker  business  witli  less  incon- I 

i Jtvithln  its  Sders  the  first  two  months  of  ^uce  demand  for  lumber  and  fish.  Great  Britain  and  other  far  away  renicncc.  an.l  generally  encourages! 

rent  fiscal  ylar  accordln?^o  5e  Ta nnd  both  the  shingle  industry  and  countries  arc  consuming  most  of  the  commercial  activity.  j 

mates  Practically  aP  these  an  Increase  over  the  preced-  jjjg  canned  salmon  business  are  now  North  Pacific’s  canned  salmon.  Pack-  xhc  cause  of  the  trouble  savs  f 

rcoai  as  SoTt  ';,t  tS^  otLrL\“fnt‘^^^  vigorous  advertising  cam-  ers  arc  beginning  to  wonder  whether  ( Jon  x'iT  Owens  is  not  t^^^^ 

'ks  are  at  present  In  an  exneri- ■  .  •.  ..  paigns.  in  their  quest  for  distant  markets  Oiq  lack  of  east  and  w  estl 

Ltal  stage.  ^®^  Westminster,  from  us  situa-  As  in  previous  years,  It  is  expect-  they  have  not  been  neglecting  one  avenues.  Now,  Mr.  Owens  can  have  I 

tiou  on  the  Fraser  River,  is  natural-  ed  that  the  shingle  Industry  will  con-  of  the  richest  fields  of  all — at  home,  no  axe  to  grind  in  the  matter,  be-  i 

— - - ! _ I  ly  associated  with  salmon  ca.nnuig  centrate  on  tho  southern  States  and  It  has  been  estimated  in  the  United  cause  if  you  drive  all  parked  !cara  ! 

_  _  Tk*  largely  interested  in  the  middle  west,  where  sales  were  great-  States  that  If  every  person  could  off  the  street  tlio  big  garages  will 

T  Tn  l-Z,  Of  1-0  lumber  industry.  Though  building  ly  increased  last  year  as  a  result  of  be  induced  to  eat  jiL«t  one  can  of  sal-  pet  tlie  benefit  of  their  trade,  yeti 

A  XCi  i  C  permits  were  larger  in  February  newspaper  advertisements.  So  far,  mon  every  four  months  the  United  ho  says,  that  all  the  difference  it! 

1.I91ITKD  than  In  tho  preceding  month,  the  the  shingle  has  escaped  the  threat-  States  market  alone  would  consume  would  make  to  the  garage  trade  docjs  I 

business  index  showed  further  de-  ened  unfavorable  tariff  action  in  the  entire  salmon  pack  of  the  world, !  not  amount  to  anything.,  I 

.  m  ..  Cline.  A  new  power  house  at  $115,-  congress  and  it  Is  strongly  indicated  which  Is  the  combined  back  of  Brit-  ^he  real  estate  owning  conimun- 1 

?ntlemen  S  Tailors  SOO  was  contracted  for  during  .Alarch.  that  It  will  escape  heavy  duty.  ish  Columbia,  Washington,  Alaska.  j(y  particular'  cannot  be  other  I 

Placements  by  the  government  em-  The  canned  salmon  business  Is  Siberia  and  Japan.  than  indebted  to  anvone  who  makes  ! 

-  ployment  office  indicated  that  a  -  ..  .  .  contribution  to  the  dis- 1 

considerable  demand  for  workers  —  —  --  cussion  of  such  problems;  because' 

MrVT'l?  e^vldence.  The  business  in- j  j  jt  ^tio  public  funds  are  wasted  on! 

,  dex  was  111.1  compared  with  116.5  in  j  b,  wn-r  j  providing,  say,  public  garager,  nnd  j 

(Till}  the  preceding  month.  .  '  •  ip.irklng  spares  over  and  above! 

.  T-vT-vij  c'c’C  Nanaimo,  the  headquarters  of  the  '  ■  i.  what  is  necessary,  then  it  is  espe- i 

oldest  colliery  interests  in  the  pro-  For  some  years  the  people  of  street  parking.  dally  tho  real  estate  owner  (hat  is 

vdnee,  showed  only  moderate  reces-  Montreal  have  become  accustomed  Now'  one  of  Montreal's  real  estate  going  to  suffer.  j 

I  '  ■  ■  ■  ■  sion  In  the  month  under  review,  to  thinking  that  parking  car.s  was  men  who  Is  also  one  of  Canada’s  On  the  other  hand,  if  the  public  j 

Activity  at  the  employment  office  [the  cause  pt  most  of  the  city’s  con- |  leading  authorities  on  garages  and  funds  are  spent  unnece.ssarily  tut  ' 
Suite  1-6,  4th  Fl(KWr  iu  the  placements  of  workers  was  gestion.  Motorists  have  got  used  garage  .space,  has  come  out  with  a  street  openings  and  widenings  that 

w  RR  hi  jt-  ni  If  R  ilfltns  much  greater  than  normal  for  the  to  being  scolded  for  it,  and  the  city  categoric  statement  that  the  amount  could  be  dispensed  with,  or  which 

ttcuiirme  «  ifiacK  uuiHung  season  and  no  marked  change  was  |  has  had  under  consideration  going  of  side  of  the  street  parking  do  not  contribute  anyihing  helpful 

134  St  Catherine  St  West  observable  In  regard  to  the  building  to  a  lot  of  expense  fixing  up  pub-  has  little  or  nothing  to  do  with  to  the  solution  of  the  problem,  it  is 

Lween  Bishoo  and  Mackay  Sts  Industry.  Hcly  owned  parking  places  and  gar-  traffic  congestion.  All  day  parking  again  the  property  owner  whose 

^  *  ‘  Business  operations  were  more  ac-jages  in'  order  to  relieve  the  conges-  he  tells  the  world,  is  a  deadly  evil,  money  is  wasted.  Or  if  driving  the  i 

UP,  1495  Montreal  tive  in  Prince  Rupert,  building  and  tion  which  is  said  to  result  from  and  should  be  driven  off  the  streets  parked  care  off  a  shopping  street ' 


arc  the  losers.  It  behoves  the  pro-  holdings  at  stake,  but  study  of 
jicrty  owner,  therefore,  to  watch  de- |  these  developments  forms  the  key 
velopment.s  very  closely,  In  regard  jto  tho  most  profitable  investment  in 
to  the  solution  likely  to  be  1  Montreal  real  e.state. 
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ja  timely  contribution  to  the  dis- 1 
cussion  of  such  pro'bleras;  hccauso  ' 
I  if  tho  public  funds  arc  wasted  on  j 
I  providing,  s.ay,  public  g.nragcr,  and  j 
ip.arklng  .spares  over  and  above  | 
I  what  is  necessary,  then  it  is  espe-  i 


Pdry^n! 
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OIN 

DisfHIcfi  io  please  particular  tastes 


Suite  1*6,  4(h  Fluor 
WcBitrhJe  &  Black  Building 

E34  St.  Catherine  St.  West 

ween  Bishop  and  Mackay  Sts. 

IP,  1495  Montrea 


A  product  of  a  superior  process  of 
JlsK»iP^,ea  distillation;  the  connoisseur’s  choice 
end  the  safest  index  to  quality. 

og  ,  |2..’>0  40  oz.  •  .  I8.7& 

MELCHERS  DISTILLERIES  LIMITED 

Bhtillers  since  1898. 

Head  Office:  Blstflleriesi 

Montreal,  Que.  Berthiervllle,  Qn*. 
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MONTREAL,  APRIL  18,  1930 


1  was  established,  In  addition  to  pro- 
^*^*^**  iflUMotrj'  vldlng  the  most  densely  populated 

portion  of  Ontario  with  speedy  air 
■  A  NAHA  HmIcIi/IiX  service.  On  the  same  date  u 

1/U At  I  ElJ  still  further  connection  with  south' 

_  nnavnwivm  routes  was  provided  by 

l(rl<NI<K  KrNRKII  establishment  of  dally  service 

AuuliuA  UIjIs Lilli  between  Toronto  and  Buffalo.  Not- 
— 1  m  ■■1ft  withstanding  the  difficulties  of  oper- 
rltllM  Ain  MAH  atlon  in  the  Maritime  Provinces  — 
1  livlil  illlt  liinilJ  scarcity  of  suitable  landing  fields, 

_  densely  wooded  areas,  broken  coun- 

Postal  Communication  By  Air  U  fog— the  Postmaster-General 

_  f  I  ir  I  LI  ,  inaugurated  a  service  early  in  De- 


l\P17n  ADlffPLIT  Ar*  number  of  quarter  sections  of 

III*  Vr.lJll  Mr  il  I  Hr  crown  land  still  available  In  each 

UU  f  liUVl  ITlUlf  1  VI  township.  The  map  also  Indicates 

PlUIf  A17IATIAM  fLI  Dominion  I>and  Offices,  existing 

|,|YJL  A  VIA  Hull  111  railway  facilities  In  each  district  and 

provides  the  customary  information 

1930  IS  PREDICTED  regarding  cities,  towns  and  villages.  | 


Pecubarly  Valuable  to  cember,  1!)29,  between  Montreal, 

Dominion  Quebec,  Moncton,  and  Saint  John. 

-  The  next  major  development  in 

ARRANGEMENT  WITH  U.S.  Canadian  Air  Mail  Service  was  the 


More  Generous  Use  of  Air  Mails  REET  AIRCRAFT 
Methods  Expected’  I  TO  ERECT  plant! 


Official  Air  Mail  Service  of  Re- 


cemoer,  iy.iy.  oeiween  .nouireaj,  opr-rton  rtC  POrV'DCQC 
Quebec.  Moncton,  and  Saint  John.  [  Ktl-VKV  Ut  rKW>K£.dS 

The  next  major  development  in  - - 

Canadian  Air  Mail  Service  was  the  I  This  business  of  aviation  is  ad- 
inauguration  of  the  trans-prairie !  vanclng  In  Canada  by  leaps  and 
route  on  .March  3.  1930.  Planes  aTc  |  hounds  —  In  fact,  far  more  quickly 
now  operating  daily  between  Win- ,  than  the  average  citizen  ever  stops 


Construction  of  Canadian  Plant 
At  Fort  Erie,  Now  | 

Under  Way  i 

_ _ _  ! 

Fleet  Aircraft  of  Canada,  Ltd.,  has  i 


cent  Establishment,  But  Has  nipeg,  Regina,  .Moose  Jaw,  Medicine  j  to  realize.  Statistics  released  by  the  Njgen  organized  recently  with  a  Do- | 
Grown  Widely — Remote  Dis-  Hat,  and  Calgary  and  between  Re- j  Civil  Aviation  Branch  of  the  Depart-  minion  charter  In  Canada,  and  a 
Rmncrhl  Into  Touch  Saskatoon,  North  Battleford,  i  ment  of  National  Defence,  which  are  |  contract  has  been  let  for  the  con- 

meu  orougni  niu  Edmonton  on  a  schedule  which  |  published  in  an  issue  of  Canadian  i  stmetion  of  a  Canadian  plant  at 

-  clips  a  full  twenty-four  hours  off  the  Aviation,  tell  the  story  more  graphl- 1  port  Erie,  Ontario.  Foundations 

Ottawa.  —  Canada,  with  her  vast  transcontinental  movement  of  Cana-  cally  than  words  ever  could.  Never-  have  already  been  laid  and  praeti- 

area  .and  widely  scattered  popula-  dlan  malls.  This  not  only  constitii- 1  theless,  we  cannot  overlook  the  op-  cally  all  of  the  steel  work  is  at  the 
lion.  Is  advantage()u.«ly  situated  to  tes  a  marked  advance  towards  the  j  portunity  of  touching  on  some  of  the  |  site  ready  for  raising.  This  new 
derive  the  greatest  benefits  from  the  coast-to-coast  service  which  is  being  j  high  lights  of  the  report,  which  cov-  !  addition  to  Ontario’s  industries  will 
development,  of  internal  airmail  developed  link  by  link  but  revolu- j  ers  aviation  operations  of  every  des- 1  have  an  entirely  modern  factory  with 
service.  The  great  distances  which  tionizes  Intercommunication  be-  i  cription,  except  military,  during  |  complete  facilities  for  airplane 

separate  the  principal  urban  centres  ween  the  provinces  of  Alberta,  Sas-  1929.  I  manufacture.  It  is  to  be  constrnct- 

and  the  steady  and  broad-fronted  katchewan,  and  Manitoba.  Por  instance,  the  air  mall  service  j  ed  •  of  brick  and  steel  and  follows 

advance  in  settlement  and  develop-  ^ork  In  Ontljing  rortions  of  Canada  covered  41^0,640  miles,  and  i  present  practice  in  daylight  type  of 
ment  serve  to  render  postal  cominu-  .  .  ,  carried  430,636  pounds  of  air  mall.  |  construction.  The  factory  will  be 

nlcatlon  by  .air  peculiarly  valuable  It  Is  In  the  outlying  portions  of  jg  considerably  more  than  the  ready  for  occupancy  and  production 


advance  in  settlement  and  develop¬ 
ment  serve  1o  render  postal  commu¬ 
nication  by  .air  peculiarly  valuable 


Work  In  Ontijing  rortions 


in  the  Domiiiion.  Tn  addition  the!  the  country,  however,  that  the  jig^gSI  pounds  carried  in  1928.  Fly-  about  May  I  and  will  Immediately 


may  take  full  advantage  of  the  ex-  l>awren(’e  river,  on  Anticosti  and  during  1929  reached  the!  The  Fleet  will  be  manufactured  in 

tensive  I  nitrd  States  air  mail  scr-  Magdalen  islands  In  the  gulf  of  St.  4,083,321,  nearly  three  times  i  Canada  under  <a  (Canadian  alrwortlii- 


vlccs  eonnerllng  with  points  in  Mex-  [..awrence,  and  along  the  .snh-arctic 
ico.  the  West  Indies,  and  Central  reaches  of  the  Mackenzie  river,  have 
and  South  America.  been  almost  out  off  from  the  outside 

The  establishment  of  Canada’s  of-  world  during  the  winter  months, 
ficial  air  post  services  Is  of  compar-  Communication  was  necessarily  by 


the  1928  total  of  1,557,917  miles. 


ness  certificate,  both  as  a  land  and 


been  almost  out  off  from  the  outside  .  tnere  "were 

world  during  the  winter  months,  licensed  aircraft  in  Canada  as  com. 


At  the  end  of  1929  there  were  445  ^  seaplane.  For  the  time  being. 


the  production  facilities  will  bo  de¬ 
voted  solely  to  the  manufacture  of 


I  no  rsuiiiiiMiuiciii,  i^<i.uaua.a  — . .  .  . .  — - - -  -  __„j  Tuhon  lOao  pinuofi  ■  voieu  BOieiy  lo  iiie  jiiauuiauLui oi 

ficial  air  post  services  Is  of  compar-  Communication  was  necessarily  by  ^  -7  iiPoneaH  aornHpnmPB  «,’i  1-^®  Fleet  and  the  company  antici- 

atively  rerent  date,  but  the  convey-  <los  team  and  other  primitive  meth-  nnmininn  at  Doeemher  31  19‘’9  that  the  Canadian  demand  will 

ance  of  mail  matter  by  air  within  ods  until  the  recent  drama^tic  change  ,p.  .  -  .  .  Hrpnaeii  great  enough  to  consume  the  cn- 

Canada  h.as  been  an  actual  fact  for  to  swilt  aeroplanes  reduced  the  dur-  inrre^nBPrt  to  349  from  258  output  for  several  months, 

over  ten  years.  In  the  early  days  of  ntlon  of  mail  trips  from  weeks  to  f  For  the  past  nine  years  Consoli- 

matl  transportation  by  air,  the  Post  hours.  to-  air  dated  Aircraft  Corporation  of  Bnf- 


Offlce  Department,  as  a  temporary  The  establishment  of  contract  air 
measure,  gave  permission  to  the  mall  service  in  the  Mackenzie  River 
operating  aviation  companies  lo  District — the  most  northerly  of  all 


neers  totalled 
engineers  onlj 


tailed  96  as  against  70;  air  f  a, ‘‘^Aircraft  Corporation  of  Bnf- ' 
s  only.  212  as  against  130  a  -Vork  and  its  predecessor 

prp-  ana  tntai  lippaap,!  r,pr-  company,  Da.vton-W right  Airplane 


aviation  companies  lo  District— the  most  northerly  of  all  pcarboo^c.ann  total  ice  sap.  specialized  in  the  de- 

a  pntfrptv  at  th«  apnd-  air  mail  ^PrvMPPs  _  in  npppmhpr  ,  sonncl  jumpcd  to  657  from  458.  Then  |  and  construction  of  training 


carry  letters,  entirely  at  the  send-  air  mail  services  —  in  December 


ors’  risk  and  subject  to  a  small  fee  1929,  attracted  world-wide  attention.  I  ®  2a  'It  31  aircraft,  and  during  practically  that 

ranging  from  five  cents  to  twenty-  The  route  from  .McMurray,  down  the  caanlcs  employed  at  uecemner  di  j^^g  dominated  the  Amc- , 

live  cents  per  letter,  in  addition  to  Athabaska  river,  along  the  south  'ast  as  against  8a  twelve  months  training  plane  market,  both  ' 

the  regular  postage.  This  fee  was  shore  of  Great  Slave  lake,  and  down  „„oratpa  ana  military  and  civil,  after  many  com- ' 

retained  by  the  operating  company,  the  mighty  .^lackenzie  river  Is  nearly  reguiariy  operaieo  ann  petitions  held  by  the  United  States 

The  successful  operation  of  numer-  1.700  miles  long.  Hitherto,  in  win-  licensed  air  lines  carried  86,24-  fare  ^5^  I 

ous  ‘‘sticker”  services  demonstrated  ter  months,  dog  teams  had  been  the  Paying  passengers  and  ^,040  non-  yg^rg  the  United  States  Army  Air ; 
beyond  question  the  essential  prac-  .sole  means  of  conveyance  and  the  fare  paying  passengers.  Fibres  for  t^pj.pg  Naval  Air  Service  have  i 
ticabillty  of  air  mail  transport  in  volume  of  mail  was  correspondingly  1928  are  not  available,  but  tnis  is  nn-  using  Consolidated  training' 

ihe  Dominion,  for  these  services  .email  being  limited  to  letters  and  doubtedly  a  considerable  Increase.  planes  practically  exclusively'.  Con- 1 
were  conducted  in  many  case.s  nn-  a  few  newspapers.  The  total  amount  transportation  of  passengers  g^jj^ated  has  produced  more  than  I 

der  eonslderable  operating  dlfflcnl-  for  Aklavik  in  the  winter  of  1928-29  freight;  flying  as  a  sport  or  a  j  ppp  training  planes  for  the  United  ' 
lies  although  not  on  hard-and-fast  was  less  than  two  hundred  pounds,  vocation;  and  aeronautical  engineer-  gfotes  and  thev  have  amassed  a 
schedules.  Contrast  this  with  the  remarkable  in^  genera,, j,  h  e  come^t^  stay;  of  over  renty-Bve  mil- 1 

T-Hiiaa.i  'Tnincnn-i  condltlons  Obtaining  on  the  advent  and,  having  made  their  stake  in  the  .j  .  miles  at  annroximatelv  150  i 

l  OIIze.1  Fast  Transport  i„,„gtHa,  and  business  worlds,  they  Cerent  “laUon^  sEreT^l'^oieJ ' 

civil  aviation  in  Canada  assumed  pounds  of  mall  were  carried  on  the  are  expanding  with  a  rapidity  that  United  States  This  tremen- ' 

proportions  in  1927  which  justified  first  flights— over  a  thou.sand  pounds  will  bear  watching.  Progress  in  .  service  exnerlence  has  served^ 
the  Post  Office  Department  in  util-  alone  for  Aklavik  at  the  mouth  of  Canada  has  been  slow  if  measured  luinreredontad  nrnvina-  pmnnri  I 

izlng  the  facilities  available  for  the  the  Mackenzie.  by  standards  of  development  In  the  fo^^LTveropmfnt 

fast  tran.7port  of  mails,  not  only  to  The  chief  remaining  routes  are  United  States  and  Europe,  but  it  has  -  comnanv  noints  nrondlv  to  the ' 

remote  areas  but  between  the  lar-  those  which  penetrate  the  rich  mi^n-  nevertheless  been  along  soun^^^  fact  tH^t  there  has  never  hem  a  fire  • 

ger  centres  of  popu  ation.  Services  ng  nr^s  o  Ontario  and  Manitoba,  and  wall  continue  to  g^^^^  that  ^  Consolldated-built  training  air- i 
of  the  latter  type  had  of  course  i.e..  Red  Lake,  Ivlssissing.  and  Bis-  as  ihe  governing  principle.  nlane— either  on  the  sToimd  in  the 

10  be  arranged  on  definite  time  sett.  They  are  the  principal  mineral  Given  normal  business  conditions.  ,  ,  rrash _ amt  to  the  faet 

schedules  and  this  involved  a  much  are  as  served  by  air  mail  In  Canada,  aviation  development  during  the  cur-  ..  .  .  --y-n  venrs  nf  tiqa  hv  the 

greater  problem.  As  a  beginning  ,a  The  development  ot  flying  fields  rent  year  will  be  as  far  ahead  of  t-  1.  j  q*-*-,,  -‘t^tai  #><>  . 

.seiwlee  was  Inaugurated  by  which  and  provision  of  lighting  facilities,  1929  .as  last  year  was  of  1928.  More  ontv  have  heen  iriiien  in  theie 

incoming  British  malls  were  taken  no  to  mention  the  constant  improve-  generous  use  of  the  air  mails  by  the  whoreoa  mere  than  '•nnv 

from  transatlantic,  steamers  and  ments  In  aircraft  which  may  be  cx-*busines8  world;  the  conquest  by  have  reeeive,i  fivtno-  t-ain  n 


from  transatlantic,  steamers  and  ments  In  aircraft  which  may  be  cx-*busines8  world;  the  conquest  by  have  roeeivoH  fivino- train  s 
transported  by  air  to  Montreal,  thus  pected  during  the  next  few  years,  careful  education  of  that  elusive  but  ^  “  training  1.1  ^ 

considerably  hastening  their  deliv-  j  will  undoubtedly  do  much  to  faclli-  none  the  less  definite  fear  of  the  air  ’ 

ery.  Later,  on  October  1.  1928,  a  I  tate  the  performance  of  tegular  which  seems  to  be  Inborn  In  most  i 

service  of  daily  frequency  was  cs- 1  scheduled  air  mail  services  within  people;  and  the  continuance  of  ^  ' 

tabllshed  between  .Montreal  and  I  Canada.  Meanwhile  the  efficiency  sound  construction  methods  to  make  Book  RcVtCW  ColutTltt 

Toronto  and  on  the  same  day  an  in-  |  percentages  maintained  by  the  dif-  air  transportation  safer,  all  will  help  _ _ 

ternational  air  mall  route  was  open- j  ferent  operating  companies  are  re-  the  growth  of  the  aviation  industry  Recent  Publlcotione  in  the  Field  vi 


ed  between  Montreal,  P.Q.,  and  I  markably  high.  In  addition  to  hold-  In  Canada  during  1930. 

Albany,  N.Y.  On  July  15,  1929,  the  log  the  world’s  record  for  speed  -  - 

Montreal-Toronto  route  was  extend-  over  contract  air  mall  lines,  the  Ca-  TqqrrF  tbtw  t  Awn  mifc 

rd  to  Detroit,  via  Hamilton,  London,  nadlan  service  proudly  boasts  that  i  ® 


Finance  and  Boainees, 

WATCH  TOUR  MARGE!!  ' 

Annnymooe,  With  Introdnction.  I 
W.  E.  Woodward. 


and  Windsor,  Ontario,  and  thus  a  ;  it  has  never  lost  a  single  piece  of  Ottawa. — The  Department  of  the  jjorace  TJveright  61  W  48th  St  Na 


point  of  contact 
States  air  mail 


with  the  United  j  mail  out  of  the  hundreds  of  tons  Interior  has  issued  a  new  edition  of 
routes  westward  that  have  been  entrusted  to  it.  a  land  map  which  shows  at  a  glance 


Know  Our  Internationals 


No  mattm  how  large  or 
atnall  the  Job  la . . .  yon  can 
depend  on  us  to  do  it  the 
right  way.  We’va  got  the 
men,  the  parts,  the  equlp- 
fnent,  and  the  willingness 
to  do  iL 


r  © 


International  Trucks 

get  serviced  right  •when  you  send  them  to  us 


The  International  Una  In¬ 
cludes  the  5i-ton  Special 
Delivery;  the  1-ton  Six- 
Speed  Special;  IVi,  114,  and 
2-ton  Speed  Trucks;  Heavy- 
duty  tracks,  2!4  to  S  tons. 


Count  on  this  fact  as  an  ab¬ 
solutely  sure  thing — for  any 
International  you  will  everown 
here,  sure  service  goes  with  it. 

We  carry  a  large  stock  of 
parts  always  on  hand,  ready 
for  any  emergency  that  may 
occur  at  any  time.  Our  me¬ 
chanics  render  factory-stand¬ 
ard  service  on  factory  stand¬ 


ard  methods.  We  have  tools 
and  facilities  to  do  the  work 
quickly  and  economically. 

You  couldn’t  get  better  serv¬ 
ice  if  your  garage  were  next 
door  to  the  factory.  Come  in 
sometime.  Look  over  the 
good  service  we  give  Inter¬ 
nationals  to  make  sure  they 
give  good  service  to  you. 


f  York. — 313  pages — $2.60  | 

Written  In  the  form  of  letters  from  j 
an  uncle  to  his  nephew,  J.  H.  B. — ' , 
under  which  initials  the  writer  con- 1 
ceals  his  identity — has  constituted  a  ; 
useful  volume  for  those  who  are  In- 1 
terested  In  the  stock  market,  cither , 
in  practice  or  In  abstract.  ! 

No  theories  or  technical  explana-  j 
tions  becloud  the  Issue  for  the  un- 
initiated,  to  which  the  letters  form  a  i 
really  useful  guide  book.  | 

Abounding  in  wisdom  and  replete  j 
with  personal  experiences  and 
glimpses  of  successful  operators  of 
the  past,  this  volume,  while  making 
attractive  reading,  has  a  definite 
educational  v.alue  In  these  days  when 
all  the  world  and  his  wife  are  In — 
or  waiting  to  go  back  Into — the  stock 
market. 

The  hook  has  an  alternative  title 
of  "An  Insider  Looks  at  Wall  Street,” 
and  the  writer,  a  stock  market  oper¬ 
ator  him.solf  of  considerable  success 
I  is  reputed  to  have  made  a  fortune  In 
Wall  Street  and  kept  It. 

THE  FOREIGN  TRADE  OF  CANADA 

By  lirnry  I.Rureya,  Preface  by 
Stephen  Leacoek. 

Macmillans,  Toronto.-^325  pages — 
$2.60 

The  Foreign  Trade  of  Canada  Is  a 
timely  work  on  a  subject  of  pressing 
importance  to  Canadians.  It  gives 
a  masterly  account  of  our  past 
shortcomings  and  present  difficul¬ 
ties  In  the  urgent  task  of  securing 
foreign  markets  for  our  products — 
especially  the  manufactured  pro- 
duct.s  of  our  growing  industries. 

The  book  Is  equally  strong  on  the 
constructive  side  and  forecasts  a 
bright  future  for  the  foreign  trade  of 
Canada,  If  oaly  our  merchants  and 
exporters  can  be  persuaded  to  study 
conditions  thoroughly  and  scientifi¬ 
cally,  and  so  equip  themselves  for 
the  task  of  securing  suitable  mar¬ 
kets  In  the  face  of  keen  and  intelli¬ 
gent  competition. 

Dr.  Stephen  Leacock,  the  well 
known  economist,  contributes  a 
stimulating  preface. 

The  book  will  form  a  profitable 
addition  to  the  library  of  the  busi¬ 
ness  man. 


r*~'  ' '  '  "  ■---  . . .  ^ 

meCmxtlation  cf 


International  Harvester  Company 


5615  ST.  LAWRENCE  BLVD. 


of  Canada,  Ltd. 


’A^CRll  13ctncse 


The  Modern  Plant  of  Ferranti  Electric  Limited, 
just  completed  at  Mount  Dennis,  Toronto 


Forty  years  ago  in  England^  Dr. 
Ferranti  designed  and  built  the 
first  commercially  feasible  high- 
voltage  transformer.  Since  that 
time  Ferranti  Limited  has  been 
an  acknowledged  leader  in  the 
electrical  industry. 

Step  by  step,  Ferranti  has  ex¬ 
tended  its  service  in  Canada. 
Starting  only  with  the  importSb> 
tion  of  British -made  meters, 
Ferranti  began  manufacture  in 
Toronto  during  the  War.  Factory 
space  has  been  doubled  and  re¬ 
doubled. 


Now,  in  1930,  to  meet  the  ever- 
increasing  demand,  Ferranti  has 
brought  to  completion  an  en¬ 
tirely  new  factory  at  Mount 
Dennis,  Toronto.  Not  only  in 
design  and  equipment  is  this  new 
plant  thoroughly  modem.  In 
achievement,  in  research,  in 
service,  Ferranti  has  kept  swift 
pace  with  the  times,  and  today 
wherever  transformer  problems 
are  encountered  the  Ferranti 
name  is  syipbolical  of  British 
quality  and  care  in  workmanship. 


WINNIPEG 

VANCOUVER 


Ttansfotnmers 

FERRANTI  ELECTRIC  LIMITED 


Tht  largest  manufacturers  of  Waft-Hour  Meters  in  the  Empire 


MONTREAL 

TORONTO 


Are  yon  certain  to  get  goo^  valne 
if  yon  order  Whisky”  without 
giving  it  a  name? 

Why  not  say 


Haig 


and 'be  perfectly  snre.  301  years* 
experience  in  whisky  making  can  be 
claimed  by  no  other  Distilling  House. 


No  finer  whisky  goes  into  any  bottle. 


BOTTLED  IN 
SCOTLAND  BT 
OURSELVES 


E  FINAWCIAL  TIMES.  MONTREAL,  APRIL  18,  1930 


I  HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 

SUN  IIFE  WILL  GO  - = — rr 


TO  PRIVY  COUNCIL 
IN  APPEAL  CASE 

T.  B.  Macaulay  Announces  De¬ 
termination  to  Place  Matter 
Before  Highest  Tribunal 

GIVES  EXPLANATION 

States  That  Company  Should 
Have  25,000  Shareholders  In¬ 
stead  of  660  —  Would  Not 
Make  For  Larger  Dividends 


It  has  been  announced  by  T.  B. 
Macaulay,  president  of  the  Sun  Life 
Assurance  Company  ihat  they  have 
determined  to  take  their  case  to  the 
Privy  Council.  Tills  step  has  been 
taken  In  view  of  the  decision  of  the 
Supreme  Court  of  Canada  that  their 
capital  remain  at  $2,000,000.  In  a 
statement  in  which  he  gives  it  as 
his  opinion,  Mr.  Macaulay  states 
that  the  Sun  Life  should  have  at 
least  25,000  shareholders  instead  of 
R60  and  goes  on  to  point  out  that 
this  would  be  possible  were  it  not 
for  ambiguous  phraseology  In  an  act 
passed  by  parliament  in  1871. 

The  statement  follows: 

'T  am  naturally  disappointed  at 
the  result.  I  had  hoped  for  a  deci¬ 
sion  which  would  have  settled  for 
all  time  that  their  authorized  capi¬ 
tal  was  $4,000,000.  That  tho  judges 
were  almost  evenly  divided  in  opin- 


Answers  to  Insurance  Enquiries 

We  have  been  receiving  ciiquirie.^  from  time  to  time  from  read- 
ers  who  arc  .teeking  information  on  insurance  matters  and  we  hare 
decided  to  publish  questions  and  answers  weekly  in  this  column, 
mibfect  to  the  following  rules'. — 

Any  reader  who  has  an  insurajice  problem  on  his  hands  may 
write  to  our  Insurance  Department,  stating  the  details  as  briefly  as 
is  consistent  irith  the  nature  of  the  problem. 

He  must  give  his  name  and  addre,ss  ( though  not  necessarily  for 
publication) .  If  the  interpretation  of  policy  wordings  or  clauses  is 
desired,  exact  copies  of  the  wordings  or  clauses  shottld  accompany 
the  letter.  These  copies  should  be  typewritten. 

No  advice  will  be  given  as  to  where  insurance  should  be  placed, 
either  as  regards  the  names  of  tho  companies  or  their  Brokers  or 
Agents.  We  will,  hotcever,  he  pleased  to  inform  our  readers  as  to 
the  financial  .standing  and  reliability  of  any  insurance  concern  which 
is  soliciting  business. 

The  Editor  reserves  the  right  to  decline  to  answer  any  etiguiry 
in  this  column  which  is  not  of  general  public  interest. 


The  Insurers’  Column 


In  this  department  each  week  everyday  problems  of  the  insurer 
will  be  discussed  and  treated  in  a  non-tcchnical  manner  by  an  e.rpert 

on  insurance  , natters.  '  r“Thronirfactor  the  public  is  ever 

Enquiries  v:iU  also  he  answered  on  any  uisnranre  subject.  If  a  pnncipio  oi  inaemnu. .  j  irally  intf'restcd  In  I?,  ho  continiiPrJ. 

direct  reply  by  matl  is  desired,  .stamped  addressed  envelope  or  On  the  other  hand,  one  might  in- ; How’is  life  insurance  Inipronng  the' 
stamps  should  be  enclosed  with  the  enquiry.  s„r(,  against  loss  or  damage  to  any ;  situation  for  me,  for  n.s?  “That  is  j 

-  - i — .  or  all  properly,  no  matter  1o  whom  oiir  job;  interpreting  these  anibigii-j 

it  actually  belonged,  if  the  insured  ious  and  hair-raising  slatislics  in  I 
The  Difference  Between  Insurance  and  Gambling.  could  possibly  be  held  accountable  in;  language  that  the  prospects  can  un-i 

.any  way  for  that  lo.ss  or  damage.  |dersta.nd.  namely,  how  this  amazing  1 
There  is  a  popular  misconception ,  policie.s  “intcre.-st  or  no  inter-  Tt  should  always  bo  kept  promin- ,  .^itory  of  development  in  .a  single  in- j 
that  the  insnranen  business  is  pure- !  It  "•''s  found,  however,  ently  In  mind  that,  strirtly  speaking. '  stitution  is  revolutionizing  the  eenn- i 


classes  of  underwriting.  1 1 11^  IMCf  ID  A  hT/^17 

4.,rr  r  r  i  Lift  iNaUKANit  , 

tract  which  is  contrary  to  public!  CTTIIIf'C  /lim  IMI? D 
policy  is  void.  A  gambling  contract  1  |ll{]|Gj  IIIJ|Mni|\n 
made  with  Insurance  underw'riters  | 

is  illegal.  In  England,  however.  |  DV  f fMDDnil7D|TDD  j 

the  question  of  wagering  insnranee  ;  JJf  Ulll/lill  TT  A1 1 CA 

policies  became  so  prominent  that  .a  ! 
special  law  was  enacted,  known  as  :  „  . 

“Gambling  Act  14  George  III  c,  48.”:  Requirements  of  the  Prospect  , 
This  law  made  it  illegal  for  any  per-  !  Most  Be  Placed  Before 
son  to  place  insurance  upon  any- .  Personal  Gain 

thing  in  which  ho  did  not  have  in- !  _ 

surable  interest  |  INDIVIDUAL  DIAGNOSIS 

1  Insurable  Interest  Bequired.  |  - - 

I,  i._l  Discussing  the  ethical  duty  of  in-  j 

Insurable  interest  Is  required  now  i  ®  ^  ,  ,,  I 

by  the  laws  of  all  the  Provinces  and  ]  surance  salesmen  In  a  recent  addre.«s  ; 
the  United  States  and.  in  most  cases  'before  the  Canada  Life  Underwriters 
the  nature  of  the  Interest  must  be  recently,  W.  D.  Burden,  assistant  ' 
®*®'*^**-  manager  of  the  Eastern  Ontario 

However,  there  is  another  princi-  branch  of  the  Canada  Life  Assur-  ^ 
pie  which  is  gradually  being  devel-  Ottawa,  said  ihat! 

oped  along  the  same  lines  and  is  diagnose  their  ease.s  . 

being  recognized  by  the  law  courts  i  require-: 

more  and  more  as  Gmo  goes  on  It|,„enls  of  the  prospect  before 
IS  known  as  the  principle  c’f  indem- 1  personal  gain.  The  ad- 1 

nity.  Die  opening  words  of  an  in-  ..Developing  Our  Ideals,”  was  | 

surance  policy  read.  TO  I.NDLM- ,  Queen's  Hotel.  ' 

NHY  loss  etc  ,  remarked  that  it  was, 

1  h.s  clearly  puts  n  *•>  ‘^e  insur-  , 

ed  to  prove  his  before  ‘ho  com-  whole-heartedly  accepted  ll..> 

paiiy  legally  theory  that  life  Insurance  was  only 

If  the  insured  ^  safe  and  sure  method  of  providing 

naturally  follows  tha  e  sustains  financtal  needs,  whether, 

no  loss  and  c^nnotj  e  indernnl-  ^  unexpected  or  ! 

fled.  A  wagering  Policy  would.  ^3^ 

therefore,  bo  of  no  value  under  the  rp..  ,  ,  .  . 

n  «  r  inrioTnnltv  !  factor  the  public  is  ever 
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ETHICS  OUTLINED  BRITISH  COLONIAL  FIRE  ASSOCIAHON 

BY  UNDERWRITER  Fire  Insurance  Company  of  Philadelphia 

o  — 77:'  _  ,  Total  Assets  Exceed  Total  Assets  Exceed 

Requirements  of  the  Prospect  ,  .  . 
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The  Difference  Between  Insurance  and  Gambling. 


were  almost  evenly  dlviaenmopin-  nronn^iti,m  mndurted  i  >cd  to  gambling  the  property  is  not  insured.  It  is  omies  of  the  universe  until  it  has  he- 

ion,  three  against  two,  Bhow.s  that  J  g.  g  P  P  .  ■  j  pr.irfice,s,  and  the  system  was  the  person  with  an  interest  who  is  come  to  every  sane  and  sound  mind 

th©  decision  is  far  from  conciusne,  hy  a.  class  of  people  known  as  I  n-  marine  insurance  insured  loss  on  the  property  allurins  in  its  appeal.’* 

if  *  1-*^  drrwritcrs  who  are  familiar  with  the !  l*rou.chl  in  lino  with  tho  other  rfescribod.  j  After  discussing:  th©  heni^fHp ' 

anTaf  ihieJ  tL  Jom-  ^nd  mathcuatics  of  — - - - - j  brought  into  everyday  life  by  insnr- ! 

■nninr  .^prtaliHv  nroTinqpq  to  make  probability.  This  popular  belief  r  • /s  vr  lance,  tbo  .speaker  showed  that  the* 

^  T  Unvp  hpp^  aslfpd  to  Pinlain  whv  firmlv  rooted  in  the  minds  of  |  ¥  ethical  duty  of  a  life  in.surance  sales  { 

,n,„,  p»pio,h.,,..i„v„,-dmcu.,:.Gire  insurance  i^esources 

beyond  the  present  $2,000,000,  For  ,  i  A 

a  company  Uh  assets  of  $600,000.-  (bimbliug  is.  of  course,  an  illegal  iQIltC  tfl  IViQTtZBt  prospect.  Then  personal  gain  . 

OnO.  a  capital  of  even  $4,000,000  Is  practice.  K  is  .ngainst  public  poi- ,  M.  Mf  CI.V.  vou  d  come,  and  the  buyer  himsell  j 

almost  as  Insignificant  as  $2,000,000.  lO’.  or  morals.  .Scientific  gambling  .r.  .  n - - l  oir'll  •  r’  II  !  have  a  feeling  of  satisfaction  ; 


50  Large  Dividends. 


lowers  hi.s  stake.s.  according  to  tlici 


“Will  the  Increased  capital  allow  i  volume  of  betting  for  or  against  Ibis,  f'evv  Months, 

us  to  pay  larger  dhidends  to  our  [or  that  particular  horse.  In  thi.s  j  _ 

shareholders?  Not  at  all.  Our  j  way.  the  bookmaker,  provided  he  i.s  ,  igt.  r.ouis.  Mo.— The  cash  reserves  I  recent  months  industrial  life  insur- 


Insurance  As  Business  Barometer— Recovery  Indicated  With- 1  so  largely  overcome  by  the  pioneers  ' 
in  Few  Months.  Insurance  field,  would  bo  in- . 

_ _  cvltably  lessened.  ! 

Tp,.1=  - - TUP  rppprvpa  I  rpPPTit  ,nrl„.trlr.t  life  tnenr.  "OnO  Of  the  grCatCSt  thfilis  that  I 


new  stock  Issimdatjaar  or  nothing  concerned  with  horse  racing.  it !  ers  meeting  to  discu.s.s  fundamental  !  ditions  should  be  .sati 

♦rp'^nppap.m  «rpmtn-.r^  ^  applies  to  almost  every  other  .sport ;  conditions  which  tho  Pres- i  There  is  nothing  basieaily 

^tfpvp  •m^r^i-phniripra  '  "  ‘‘-'{idciif  railed  sliortlv  after  tho  stock  1  with  this  country  and  tlic  people  '  gratitude  to  the  agent  hy  making  I 

In  C'pniap  pna  In  meut  of  chaHcc  is  involved.  I  market  crash  of  last  Oetober.  |  should  hear  that  in  mind,  him  a  pre.sent  of  a  pair  of  silver 

oJoL.  icnn  o  nr  ^  passengcr.s  PH  boavdocoaTii  -u  ith  all  due  rpsnect  to  fhe  Fed-  "'t  fundamental  i  brushes.  For  the  man  had  achieved  i 

ma^itude^iese  nmnbers^re^aflo-  Ke.spr^o  Systenr  and  the  other  !  I'®?*  anti- |  that  state  of  mind  that  ail  men  love 

SHoo  sman  We  Xuld  Lve  at  agencies  that  have  aided  so  nobly  in  ^  f®''  depression.  Tf  all  will  do  :  to  have,  the  satLsfaetion  that  every, 

feast  25  000  sharchoWers  Any  sLh  '"Mark  day.s  that  followed  the  collap.se  , P'”'*  <he  early  summer  will  seo  I  thing  possible  had  been  done  to  cn- 

widP  distHbutlon  of  our  stock  will  ^"''".'of  (he  .stock  markeis.  one  cannot  i ‘‘n  increasing  iipw.vrd  swing  .sure  the  well-being  of  his  tamily. 

however,  be  forever  Impossible  un-  are  quite  .saliP.''icd  tiiat  when ,  ,  ho  fact  that  life  Insurance  business  generally.  But  in  the;  "And  so.”  concluded  Mr.  Burden, 

less  we  can  issue  additional  shares.  ™any ,  plugged  the  hole  and  saved  , Mowly,  can- j  "our  raembersbip  In  thi.s  co-opera- 1 

If  wo  had  the  authoritv  wo  could  i'**®*^®  twcnty-futir  bour.'i.  they  are  .  ,|,p  (hat  Kept  this  country  from  i  i'ously  fee.ing  our  way  .so  as  to  i  tivo  enterprise  Is  a  recognition  of  the  | 
sell  stock  in  small  units  to  tens  of  gambling  than  tho  under-  h,.,  ^^st  financial  flood,"  Mr.  thjld  ,  may  prove  ;  pledge  we  have  made  to  those  who  | 

thousands  of  our  employcc.s  and  pol-  ''''•.’‘f'''  '  ’""i;  said.  ,  ,  .i  hesitate  to  give  their  best  for  | 

icvholders  point,  are  betting  that  tlie  ship  aviH  ..^vc  in  insurance  best  know  the!  *^“^1  xvith  our  basic  tn-lus,  and  principle  which  wc  have  ae- ' 


thousands  of  our  employcc.s  and  pol¬ 
icyholders. 

Help  Growth. 

'Tt  would  mean  much  to  the  fu¬ 
ture  growth  and  prosperity  of  the 
company  to  have 'these  armies  of 
friends  permanetly  identified  with  it 


[  W'riter.s  who.  according  to  their  view-| 
point,  are  betting  that  tlie  ship  Avill 


“We  in  insurance  best  know  the 


not  sink  ihrough  the  perils  of  the  p^rt,  that  has  been  played  hy  life  jn- ! 'iu-stries  .tie  confident  of  the  fit- j  cepted  as  the  basis  of  our  constitu-j 


sc.'i  in  the  same  period.  surani’o  in  Ihi.s  rrisi.^,  .and  needless  j  ***’^*'‘  They  .say  Ihat  fundamental  :  tion.  If  we  goon  rlinibing.  rung  by 

\  Popular  Viewpoint.  j  fp  say.  we  are  proud  Ihat  when  all  |  business  rondifions  nro  strong  .and  i  rung,  keeping  otir  faces  ever  turned 

The  poptiiar  viewpoint  is  lhaf  in-|o()]pi-  resources  had  been  wiped  out  jrumpare  fa\orably  with  a  year  .ago.  :  jp  star  of  our  ideals,  we  may  ,it  i 
surance 'underwriters  i.T.v  a  wager,  pj-  frozen,  the  men  and  women  who  M  he  outlook  for  agriculfure  m  fti- i  i^ast  be  worthy  of  that  supreme  ron- 


by  the  ownership  of  even  very  small  -Ibat  no  loss  will  lake  place,  but  if  a  j  had  (he  foi  e.'-ight  to  purchase  legal  ®Mers  ahead  indi-  if(.(,t  which  is.  and  will  oontliiiic  to 

blocks  of  atoc)a.  Such  a  wide  dis-  los.s  happen.s,  they  pay.  j  reserve  life  insurance  were  able  to  7'®'®  production  will  step  up  j  hp,  the  reward  of  tho.re  who  will  ac- 


tributlon  would  also  mean  much  In  I 


But  the  pa.sscngers  who  I>et  on  a  |  turn  to  tho  boundless  rc.servoir  of  |  somewhat  soon,  due  in  a  mca.su  re  to 'pp(^  jj^j^  philosophy — 'If  1  lose  my- 
ay's  run  of  the  ship  an^  described  |  insurance  c.ish  to  obtain  the  funds  ^  general  resumption  of  outdoor  !  ^  save  myself.’” 

igally  as  gambler.s  and  those  who  |  nece.ssary  to  save  them,  Q„ieiiy  and  in  other  lines  1  ^  j  Parkes,  Sun  Life  Assur- 

ppear  to  het  on  the  .safety  of  Ihelthey  negotiated  their  loan.s  with  tio  j  will  be  recorded  m  the  .Assqciation,  was  in  the  ehair. 

lip  arc  Icg.slly  known  as  under- j  other  seriirity  than  their  life  instir- I '"’">1  W  days.  prc.scnted  the  speaker.  j 


i.sh  Ihov  w  ere  using.  Since  I  gain.  In  many  respects  *1' !  RnoUlet  On  Natural 
r  iTianv  miliion.s  have  been  ( •‘''‘»'anre.  will  .benefit,  more  llirotigh  ; 


Resources  of  Quebec! 


he.st,  interc.st.s  of  the  policyholders  ni  the  simplest  iungnngc  the  under- 1  iiankers  Knew  that  it  was  not  1  heir  i  '  ‘  ;. 

and  of  all  other.s  interested  in  it.  it  writer  has  performed  a  rnnctlon.  |  own  ca.sh  they  w  ere  using.  v"  Booklet  On  Natural  i 

is  highly  desirable  that  the  directors  which  is  necessary  to  trade,  and  the !  Oetober  many  iniliion.s  have  been  |  moe  O'rotigh  j  O  L  i 

should  have  authoritv  to  Increase  other  has  not.  However,  •'interest,"  I  loaned  to  life  insurance  policyliold- | market  hi  eak  ‘ban  any,  ReSOUrceS  of  QucbcC  1 

the  capital  stock.  We' think  we  have  i.s  the  word  w-hicli  has  gr.-idiially  ers  in  this  way.  Thousands  tif  -  i 

that  authoritv.  but,  there  Is  a  doubt  come  into  prominence  in  the  larf  him-  homes  1ia\o  h'-rn  saved  and  private  |  <  lu  Vf  t  f  I  !  Department  of  the  Interior.] 

due  to  an  ambiguity  in  an  act  pass-  dred  odd  years  of  insurance  under-  enterprises  protected  from  ruin  be- |  Ottawa,  has  just  i.s.siicd  a  booklet  1 
ed  by  Parliament  Itself  In  1871.  The  writing,  A  certain  party  may  have  ‘ho  re.servc.s  huiU  up  through  i  c  *  ihnir  ““'r' j  entitled  “Natural  Besource.s  of  Qne-i 

natural  course  wa.s  to  ask  Parlia-  an  '‘interest”  in  protecting  some-  Insurance.  '  inpronsp  -ind  fhoi- w-iTn  r,  r!a '  '  succinct  resume  of  | 

ment  to  pass  a  brief  bill  clarifying  thing  or  he  may  have  “no  interest."  ~  ,  1  i  i 

the  phraseology  of  Its  own  act,  .but  If  he  owns  a  race  horse,  ho  is  inter-  <»reato.  t  Test.  !  niost  attractive  to  them— he/nir  a  | existing  In  tho  Province 

our  request  failed  because  of  the  op-  csted  in  protecting  it  and  ho  may  “The  influenza  epidemic  of  lUlS  I  p„7((,if,  oonree  of  rash  Himnlv  either  !  "f  Quebec  and  include.s  not  only  aj 
position  of  the  Superintendent  of  legally  insure  his  iutercst.  .Another  and  1019  proved  the  greatest  test  for  !j  (l-  emereenev  created  hv  death  '  history  but  al.so  Ihc  present 

Insurance.  Parliament  decided  that  who  owns  no  share  in  the  horse  life  iusurance.  in  providing  funds  I  ‘  an  nnCxneeted  finaneial  rrl<ii;<  („  and  opportunities  exi.st- ; 

the  Interpretation  should  bo  settled  would  have  no  interest  to  place  when  death  .swept  the  land.  But  |  ‘  ‘  ing  in  tho  province.  The  booklet! 

by  the  courts,  and  we  shall  natur-  insurance  on  it;  much  le.ss  xvould  that  was  a  crisis  which  every  man  |  .„!j-  people  the  nrocress  to-  i  by  .several  maps  1 

ally  not  be  satisfied  with  any  decl-  he  have  the  right  to  place  insitr-  and  rvonian  expected  insurance  to  '  general  business  reemverv  has  ' agricultural  areas,  the' 

slon  short  of  that  of  tho  final  ap-  ance  against  the  horse  winning  a  meet.  On  the  other  hand,  however,  L'  na'(,,f„i]v  ci'ow'  Fvpi-ar>nr>^whr. ' ‘“'nine  districts,  and  location  of  fhej 

teal,  the  Prix-y  Council.”  race.  tVw  realized  the  stabilizing  func- j '^"okp and  la  well  illustrated.  1 

-  If  vou  lay  a  het  that-tt  will  r.iin  tions  of  insurance  in  a  financial  j(  (i,^  last  week  on!  ^  publication  that  will  be  of] 

HYDRO  ASKS  TENDERS  on  a  certain  day.  you  aro  gambling,  slump.  'fbe  f.irmers  of  the  coun-  Lr^K^l',^^.  ((j3(  proved  the  mo.st  trv- 1  capitalist,  tho  Indus- ! 

Winnipeg.  —  The  'Winnipeg  City  If  you  own  a  hnJl  team,  liowovor.  ‘r>'  since  tlic  depression  of  1921  jjjg,  when  the  urge  toward  bu.sl-  those  interested  in  agri- ; 

lydro  is  calling  for  bldfi  for  80  miles  which  lias  to  play  on  that  day  and  b''’'^  insurance  j,ggg  blues  is  on,  jimt  remember  that  or  fisheries,  and  j 

it  eteel  tower  line  to  tho  new  plant  your  gate  receipts  would  be  afrected  wero  tnoir  one  true  source  of  adage  of  *inako  haste  slowly*  prospectivo  settlers.  The  latest 

f.  Slav©  Kails,  the  value  of  the  con-  by  rain,  you  have  an  insurable  in*  i  carr>inj<  mortgages  through  Tvise  ad\icc  in  post-panic  davs.'*  statistics  obtainable  are  included  and  ; 

ract  being  around  $750,000.  terest.  to  pay  a  premium  against  your  i  depleted  Income  and  *  _ _  '  only  accurato  and  reliable  inforraa- , 


writing  'a  certain  parfv  mev  have  ‘ho  re.=iervc.s  huiU  up  through  life  i  f''®*'-'  can  pl.-iy  the  .stock  mar- pntitled  “Natural  Besourre.s  fif  Que-i 
an  “tntere.st”'  in  protecting  some-  Insur.ance,  i i  bee.”  It  is  a  succinct  resume  of' 

thing  or  he  may  have  “no  interest."  .  i  t  t  i  ^  f^o'^tnvesT^'^fe*'insnran%  w'imn  '  i 

If  he  owns  a  race  horse,  ho  is  inter-  Test.  Imoi  LtraefU-o  to  them^h^^^^^  existing  In  tho  Province 

ested  in  protecting  it  and  he  m.ny  “The  influenza  epidemic  of  li'lS  I  ppwhin  source  of  rash  simnlv  either  i  Quebec  and  include.s  not  only  a  j 
legally  insure  his  iutcre.st.  .Another  and  1919  proved  the  greatest  test  for  (h-  emergenev  Treated  ^bv  deat^h  ' history  but  .al.so  Ihc  present 

who  ow-ns  no  share  in  tlie  horse  life  iusurance  in  Providing  funds  an  unexpected  financial  crl.si.s  In  i  ”’"‘^11/7,?. 

would  have  no  intcrct^t  fo  place  when  death  ,«wopi  the  land.  .nut'ii^^  i  mg  lu  th©  proMnee.  The  booklet  i 


meet.  On  the  other  hand,  however.  rfai^fitUx.  cin«?'  !  mining  districts,  and  location  of  i 

tions  of  insurance  m  a  financial  ,(  ^.g^,  ((,„  ,g_,,(  }  It  Is  a  publication  that  will  be 


crutches  that  proved  the  mo.st  try¬ 
ing.  So  when  the  urge  toward  bu.si- 


service  to  the  capitalist,  tho  iudus- ! 
triallst.  to  those  interested  in  agri- ; 


being  around  $750,000.  terest  to  pay  a  premium  against  your  i  depicted  Income  and 

actual  loss  due  to  rain.  !  depreciated  land  values,  but  the  | 

—  -ptjp  question  of  insurable  interest  urban  population  of  the  country  | 
came  Into  prominence  first,  in  0011^  never  before  called  tipon  fo 

nection  with  life  Insurance.  A  ere-  cash  so  quickly  and  in  such 

En¥!F7^¥IF,F  dStor  “'"••'G's  has  an  interest  in  in-  '^8®  m  October  and 

f  L/iJi suring  the  life  of  his  debtor  but  his  ember  of  1.  ...  Npt.  manj  of 

*  ,f  .  >._;r - TTcViiift  iiwii  i  insurable  interest  is  only  up  to  the  ‘^em  foully  l<new  the  meaning  of 

CMnneMtnmce  ^mpany  amount  owing.  insurable  interest  ‘h'’  fash  loan  tablas  printed  m  the 
1  xxas  not  recognized  hy  marine  under-  Pages  of  their  life  Insurance 

Liability  Guaranteed  by  the  x-cssel  nnd  Its  cargo  was  not  un-  f^a*:  the  aRPnt  had  made 

The  Phoenix  InsuranceCo.  der  the  Immediate  supervision  of  all  ®°'P®purc"hased'’hut  remained^  £ 

of  Tlnrtfard  Parti®®  ^'ho  had  a  probable  interest.  ' I 


French  Drawings 


P/KDToeKce.Rl  ‘ 

Liability  Guaranteed  by 

The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

ESTABLISHED  im 
Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Combined  Funds  over  $60,800,001 


p.rtl,s  rto  li.d  .z  probabiV  Infcrosl.  ;T''? 

ii,.  u  rr.  UbS' 


f'BKnnr  nationai, 

Drs  wing— Feb.  1030 
liRO  Issue 

483.094  is  rcdwinsble  by  1,000,000  fr. 
2.443.Mr  ••  600,000  “ 

1.69.x, 70-1  ••  200,000 

4,y«I,70X  “  200,000  •• 

1..39S.B7'>  ••  100.000 

6.773,118  "  100,000  '• 

'(,741.671  100,000  " 


only  accurato  and  reliable  informa- , 
I  tion  is  given.  The  booklet  is  not 
1  only  useful  but  -well  written  and 
'  readable  and  we  commend  it  to  the 
I  attention  of  all  Interested. 

I  Copies  in  cither  English  or  French  ! 
I  may  be  bad  on  applic.otion  to  the 
'  Natural  Resources  Intelligence  Pci  - 
jxlce.  Department  of  the  Interior,  at  ' 
1  Ottawa. 


[  former  days  to  endorse  marine 

I  >  .""  . . . aar 

Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought—  Sold— Quoted 


lent  ion  of  it  when  th©  policy  i.ssmt'*  loeieon  *■  |  PBEPARIJfG  FOB  TOURISTS  i 

rchased  but  it  remained  fori  \\  MPU?  !!  loo.ooo  **  i  4^,  ^  #1  i 

lergency  to  prove  it  a  God- !  "  "  A ^3,000.000  construction  program.  ] 

nd  that  it  is  not  necessary  j  Th»  r.  foiioiriiis  numbers  are  reieemabie  by  1*  ^vfe^  f peed  that  day 

o  reap  the  advantages  of  In-  ‘"r"  ,  •  . . .  i  i 


GEORGE  LYMAN  II  Thelnsurancelnvestments 


General  Agent 
ft  victoria  Square.  MONTRILAL 
Fhoiie:  LAncaitcr  9333 


Adelaide  8127.28. 

847  Bay  St.  Toronto  2. 


to  die  to  reap  the  adxantages  of  In-  i5"2;a'  p 

surance.  3.-<84;6.m  r...X2 

“From  an  insurance  company  The  following  sens 
viewpoint  these  policy  loans  have  i.xoIgo?8^*’i6osM 
created  a  new  problem,  that  of  aid-  463!ooi  a  4634(10 
ing  tho  borroxvers  to  work  out  their  f 

individual  financial  situations  in  2!442!5oi  to  2M2J>m 
such  a  manner  that  the  loans  will  s.’Tsti.xoi  to  nlrstieoo 
cx-entually  be  repaid  and  tho  life  In-  s’f^s’so!  to  s’sas'soo 
surance  estate  maintained  intact,  rlblziroi  to  ribszisno 
The  day  may  come.  In  fact,  it  Is  al-  7.i4i.60i  to  7,74i,7oo 

most  bound  to,  when  this  first  aid  j  - 1 - 

station  xvill  be  needed  again.  i  ^  ^ 

“Present  indications  are  that  the 
.second  quarter  of  1930  xvill  deter-  w 
mine  whether  general  business  con- 
ditions  xvill  make  a  complete  recov-  jw, 
ery.  l  ife  insurance  has  long  been  |Q,|t0  VttiRI 
I  a  good  barometer  of  business  M«,itr««Ri  et 
I  trends.  At  present  the  situation 
as  to  insurance  is  hot  clear.  In 


o  r  loi’SS?  m2’?’®  ployed,  with  flood  lights  furnishing  ; 

TheVoUowing  ,criti'numb;;r«e  Illumination  during  the  hours  of] 

'600fran<?,.  darkness.  Is  a  feature  of  Canada's  i 

1.60,201  A  160,300  1X2,801  A  162,700  i  nrcnaratfons  for  the  cominff  scoann't  i 

163.001  A  463.100  603,001  6  603,100  P  ,.  .1  ‘  °  ®  ' 

596.806  4  1.395.900  1.696,701  4  1,696.800  mflux  Of  tourlsts  and  vacationisf  .9 

list'll  o’mx ‘“‘enslve  building  operations  in  ' 

t4Z*o0t  to  2,442.fin(f  n,fi9n,70l  to  3>R9o,S00  Mn/weAiyvM  FwaIwm  a  t  i 

?84.50i  to  n, 784.600  4,381. i‘oi  to  4,881,800  Question  ar©  being  carried  on  at  Lu- , 

>5u,9ui  to  4.6.S1.000  ft.228.90i  to  s,229,ooo  ceme-ln-Quebec,  the  newly-estab* 

ilzjol  to  7:082:^0  Tislnlso}  {0  7'34^*oo  holiday  resort  in  ] 

141,601  to  7,741,700  7.879,901  to  7.880,’ooo  ‘bo  Laurentian  Mountain  region,  I 

- ; - -  which  Is  being  furnished  with  every  | 

conceivable  facility  for  sport  and  re-  i 
creation.  | 

*"®®  -nCtZA'Dr'C’r'D  .(TTilW  m- 


Owned  by  Its  Policyholders 

Every  Metropolitan  policyholder  is  a  part 
owner  of  this  company.  To  the  policyholders 
are  paid  all  profitaeamed.  There  is  no  stock 
nnd  there  nro  no  stockholders.  Metropolitan 
is  a  strictly  mutual  organization. 


CANADIAN  MEAD  OFFICE 


OTTAWA.  ONT. 


'jjli 


shareholders  receive  their  commie-  e.xpert  at  bis  bu.sinc.ss  and  honest  ]  ,,, I'd', ^ ((,g;,  $100,000!- !  ance  sales  have  oonsistcnfly  run  |  1 

sion  of  5  per  cent,  of  the  profits  with  his  client.a  at  the  same  time. ;  ((((((  (((„■,  ,,(.•  j,(-p  insurance  purchased  i  below  the  marks  set  In  the  corres-  only  business  that  J 

distributed  year  by  year  from  the  accumulates  a  fund,  according  to  the|;,^.  (;,,,  American  peoplo  has  saved  i  ponding  periods  of  last  vear.  This  ’  anything  about--"  Mr.  Bur-; 

Participating  Branch,  and  that  per-  bets  xvhich  arc  laid  xxitli  him.  mnin-,(j\jp  ooiinlry  from  the  xvorst  finan- j  is  a  true  reflection  of  Ihc  xvide-  i  recounted,  "wa.s.  an  incident  tha'  i  j 

centago  can  never  he  increased  faining  his  average  over  all.  Hislpig'i  j'„  its  history,  Charles  M'.  |  spread  unemploxmcnt  that  prevails  on’y  a  few  weeks  ago.  l'' 

xx-hether  the  capital  be  $2,000,000  or  main  object  is  to  haxe  enough  on  president  of  the  American  I, Ife  Mn  all  of  the  industrial  states.  But  !  approached  a  prospect  for  the 

$4,000,000.  I  cannot,  too  strongly  hand  io  pay  tho  fexv  xvlio  hack  ‘he  |  conveution,  the  oldest  and  largest  !  within  the  pa.st  few  weeks  there  have  first  time,  a  man  .57  years  of  age.  All  ! 
emphasize  that  the  amount  of  profit  outsiders  if  they  xvin  at  great  odds. :  as.aociatiou  of  legal  reserve  life  in-  been  gains  made  in  placing  of ‘his  life  Insurance  had  been  piirchas- j  } 

payable  to  the  shareholders  will  or  on  the  oilier  hand  be  able  io  pay  1  ranee  companies  in  the  world,  group  insurance,  showing  that  pay- i  ®d  15  to  20  years  ago.  I  told  him 

not  and  cannot  he  increased  even  a.  great  niimlier  hackin.g  a  favorite  if ‘stated  in  disrussing  the  immediate  rolls  are  recox'oring.  The  husiness  ’that  I  felt  If  he  could  furnish  me  ! 

by  $1  no  matter  what  the  capital  it  xvin.s  at  small  odds.  Tiie  hook-  outlook  for  general  business  condi-  placed  on  ordinary  insurance  forms  '  with  certain  information  I  heiiexed  ! 

maybe.  Tbo  same  amount  will  maker,  of  course,  has  to  get  his  own  ;  tion.s.  i  has  been  satistactorv.  ^  I  could  help  him  to  see  more  clearlv  i 

rake-off  and  he  retains  .ajicrccntagc  ]  ^,r.  oold  is  also  vice-president!  ReeoTcry  By  Nnmmer.  |the  position  his  dependents  xvoitld  i 

wm  amount  at  V’"  7'  9ud  treasurer  of  the  .leffersoii  Stan-  j  “Personally,  I  do  not  expect  a  ;  hf  m.  shotlld  he  be  called  out  of  the 

will  merely  bo  a  smaller  amount  al-  rendered.  1  he  bookmaker  xvho  ar- :  insiirauee  Company  of '  sharp  recovery  for  hiisine.xs  xx ithin  j  The  upshot  of  the  matter 

..a’  T  — .ia  his  averages  in  a  business- '  x,(.  the  '  140  ;  the  next  few  weeks.  No  sane  business  I  "'a*"  that  the  prospect  was  surprised 

i  n  nhtoin  puv.s  bi.s  I  ] icii t s .  ] g ,.j.p  ljf^  iusurance  eompanico  man  sli(>tild  look  for  a  boom  nor  : that,  due  to  changing  ^ 

size.  Even  if  we  obtain  the^  right  promptly  when  they  win.  acquires  a  :  are  members  of  the  Amcrl- 1  even  a  return  to  'good  business’  in  an'l  money  values,  his  ^ 

to  increase  our  capital  reputation  and  extends  his  rlientele. ;  ,.g,^  ,  jfp  conxenlion.  and  was  one  ;  April  or  May,  but  it  is  reason.ahle  family  would  be  reduced  to  desper- ' 

no  melon  cutting.  There  will  bo  no  I  of  course,  gambling  is  not  only;,,,;  (f,^  conferees  at  President  Hoov- i  to  believe  that  by  .func  general  con- !  at®  ffraits  In  the  event  of  his  demise, 

new  stock  isstma  arjiar  or  alining  j  (.gnperned  with  horse  racing.  1‘ !  er 'a  meeting  to  discus.s  fundamental  i  ditions  should  be  .satisfaetorx-.  j  and  not  only  agreed  fo  take  out  an.  j 

near  par.  Any  nexv  snares  wm  ne  almost  every  other  .sport ;  conditions  which  tho  Pres- i  There  is  nothing  hasieailv  wrong]  "‘her  pollry.  Init  al.so  showed  his  I 


to  a  (Superb  Clove  for  MEIM 


7 OR.  ALL'ROUND  scrvicc  thcTC  is  no 
glove  superior  to  an  acme.  For 
years  it  lias  been  the  choice  of  dis' 
cerning  men  desiring  a  smart  glove  of 
excellent  wearing  quality.  Your  deal¬ 
er  carries  a  full  line  of  acme  Gloves. 
Look  for  the  -acmd-*  trademark. 


*'Wear 
Gloves  for 
Style  and 
Health” 


ACMR  IILOVC  XX'ORKS  I,  IMITEP 


MONTREAL 


lire  sun 
never  sets 

Oh  the  widespread 
(sopularil’y  of  this 
fine  old  whisky. 


WALKER’S  ^ 

I  ANADIAM  liBB 

WHISKY 


SOLD  THE  WORLD  OVEBm 

HIRAM  WALKER  &  SONS  LlMlTBO 

cnrujJorY  and  head  ocfiOi  i  WAUcnviuJI.  canam 
ESTAaLISHKD  ISSS  . 

Write  to  our  Montreal  Office,  1229  Phillips  Square,  for 
our  FREE  BOOKLET  -HOW’  TO  MIX  GOOD  DRINKS", 


I  BEFOHESTBATION  of  QtEBEC  |l - - — - -  ■ 

She  ITtnancfal  Sintea  j  Queber.  —  It  is  the  Intention  of  j 

M4Httr««Ri  OANAO*  TMvnto  the  Lands  and  Forests  Department  gisat  activity.  Hpn.  Mr.  .Mercier  has  County,  and  great  hopes  are  eater- 

of  the  Province  of  Quebec  to  proceed  I  decided  to  carry  on  reforest  rat  Ion  on  tained  In  that  section  of  the  prerteoe 
with  reforestratlon  this  season  with  a  very  large  scale  In  Soulangcs  according  to  the  experts. 


THE  FINANCIAL  TIMES.  MONTREAL,  APRIL  18,  1930 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


ADVERSE  FACTOR 
CREDIT  POSITION 
IN  PERU  OUTLINED 

Unbalanced  Budget  and  Inability 
to  Make  New  External 
Loans 

EXCHANGE  UNCERTAiN 

And  Larsre  Proportion  of  Profits  | 
From  Natural  Resources  Goes 


orable  opportunity  to  Issue  the  bal¬ 
ance  of  $15,000,000  Qf  the  total  au¬ 
thorized  amount  of  $50,000,000  of  the 
second  series  of  the  National  Loan, 
i  $25,000,000  of  which  was  floated  in 
this  country  in  192.S.  Part  of  the  pro¬ 
ceeds  of  this  loan  were  used  for  the 
redemption  of  four  older  external 
i  loans. 


FEDERAL  RESERVE 
TAKES  ACTION  ON 
CANADIAN  MONEY 


CANADIANS  OWN 
BIG  PROPORTION 
DOMESTIC  ISSUES 

Only  About  20  Per  Cent.  Capi* 
tal  Investment  is  Now 
Owned  Abroad 

I  BIG  FOROGN^HOLDINGS 

Canadian  Investments  Abroad ! 
Aggregate  $1,745,815,977, ' 


Out  «(  Counlry  and  is  Distri.,^^^  Arrali^ent  Will  Provai 


buted  Abroad 

Chicaco  —  The  cessation  of  the  »n  the  U.  S.  Ottawa.  —  The  total  British  and  ;  Before  a  tree  is  manufactured  into  I  chips  are  treated  with  a  solution  of  1 

„  ,  _ ,  1  i  newsprint  paper  at  Dalhousie  Mill  it  I  sulphurous  acid  combined  with  limc- 

Peruvlari  governments  public  o  .  STOP  HEAVY  DISCOUNT  capital  invested  i  .  <  i  ^jjjy  felled  and  trans- !  stone.  Icnowm  as  bi-sulphitc  of  lime, 

program  because  of  inability  to  make  on  January  ],»192!)  was  $5.904,16!),- 1  ported  to  the  mill,  but  must  there  !  In  the  digesting,  or  cooking,  the 

new  loans  abroad,  lower  prices  for  „  o  I  Ak  k  r  ♦  according  to  an  estimate  made '  pass  through  many  manufacturing  i  wood  is  resolved  into  its  constituent 

principal  exports,  and  the  failure  of '  m  u  Public  by  the  Dominion  Bureau  '  steP/.  !  parts,  noiufibrous  matter  being  se- 

ihe  government  to  balance  its  bud- 1  of  Shipping  From  Member  Statistics.  Canadians  had  in- ^  f  A i;  cut  down,  it  i.s  :  parated  from  the  pure  cellul^^^^^  At 
get,  are  the  more  important  econo-  i  Banks  to  Federal  Reserve  —  ,  .  .  cir  0-7  nn  thni  trimmed  of  blanches  and  cut  1  the  bottom  of  the  digesters  steam  is 

mir  fnrtnr^i  aiivcr^^plv  affectinc  thb  A  I  r  r*  vested  abroad  $1, .  4o.8]5,0i  7  on  that  up  twelve  foot  or  sixteen  foot  i  admitted  for  the  cooking,  and  near 

SiiwS  of  Peru  ^he  InSltute  of  date.  ;  lengths.  The  logs  are  then  dragged  '  the  top  are  relief  lines  to  allow  the 

International  Mnance  finds  In  Its  re-  T ,„ini  The  report  states:  "Any  estimate  ■  to  skidways  where  they  are  piled  gases  and  liquor  to  be  removed  when 

cent,  credit  position  study  of  that  OBa'va.  -  In  an  effort  to  mini-  pf  fj,is  character  is  liable  to  a  mar- !  ready  for  hauling  out  when  the  :  required 

couutrv.  mizo  the  difficulty  experienced  by  of  error,  but  the  utmost  care  has  i  ground  is  covered  with  snow.  As  The  chips  and  acid  are  introduc- 

Tr.  fhic  luf  tiir>  tnctitiite  -i  fnct-  some  Canadl.sn  visitors  to  the  Tnitcd  been  taken  in  the  present  computa- 1  •‘‘oon  as  there  is  sufficient,  snow  on  i  ed  into  the  digesters,  and  after  se- 

finHinrhnriv  nrennizod  to  Stiidv  for-  States  ill  connection  with  l  anadian  tlnn.  and  It  is  hclieverl  that  the  fig-'H'c  ground  to  enable  sleighs  to  be  ciirely  fastening  the  covers,  steam  is 
rinding  body  orgailizeu  to  SUUiy  lor  _  _  ,  ,  _ , . _  _ used  tho  lr.P-=  Iranennrlc.l  In  lUn.lUvnPlt  on  .-ind  tl.f.  nooHn<r  ic.  Uno-iir. 


Great  Boon  to  Touruts 
in  the  U.  S. 


Outside  Investment  in  Canada  | 

Ottawa.  —  The  total  British  and ; 


diana  and  changes  In  capital  etruc-  international  character  which  have  I 
ture  euch  as  that  of  B.C.  Blectric  Included  Canadian  industries  con- 1 
were  also  Important  influences.  cerned  with  non-ferrous  metals,] 
"During  the  last  two  years  there  matches,  biscuits,  milk  products, 
has  been  a  continuation  of  the  grocery  staples,  brewery  products,  | 
movement  of  outside  capital  Into  paper,  chemicals,  hotels,  etc.  i 

ventures  In  the  Dominion.  Such  In-  “There  were  also  further  exam- ' 
vestments  affected  a  wide  range  of  pies  of  industries  located  in  Canada ; 
interests,  including  chain  stores,  passing  from  outside  control  to  that : 
banks,  investment  and  finance  of  Canadians.  These  included  gas ; 

I  houses,  tourist  resorts,  hotels,  re- 1  and  coke  plants,  paper,  agricultural  i 
creation  camps,  public  utilities,  as- 1  implements,  textiles,  mines  public 
surance  companies  and  various  in- 1  utilities  and  metal  Industries.  ! 

dustrles.  Among  the  latter  were  j  “While  capital  owned  abroad  by 
mining,  oils,  pulp  and  paper,  brew- 1  Canadians  Increased  about  $167,- 
eries,  aircraft,  textiles,  motor  car ,  900,000.  capital  owned  in  Canada  by 
and  various  metal  industries.  |  outsiders  increased  $152,000,000, 

"A  noteworthy  development  is  j  hence  capital  exports  were  again 
seen  In  merger  movements  of  an  1  somewhat  in  excess  of  imports.” 

Newsprint  Manufactare  * 

From  Tree  Into  Paper 


STOP  HEAVY  DISCOUNT 

Reserve  Banks  to  Absorb  Cost 
of  Shipping  From  Member 
Banks  to  Federal  Reserve  — 
Ask  For  Co-operation 

Ottawa.  —  In  nil  effort  to  mini- 


The  modern  art  of  paper 
making  finds  its  most  notable 
expression  in  Superfine  Linen 
Accord, 

Business  and  professional  men 
know  it  as  a  safe  repository  for 
vital  data;  an  unequalled  sheet  for 
legal  forms;  a  paper  that  m.akes 
of  every  letter  an  attention-com¬ 
pelling,  prestige-building  ambas¬ 
sador. 

Superfine  Linen  Record  is  the 
leader  of  a  notable  group  of  '  Jl 
Shield”  papers  including  Earns- 
cliffe  Linen  Bond,  Colonial  Bond, 
Mount  Royal  Bond  and  the  fam¬ 
ous  general  utility  Service  Bond. 
Let  us  help  ynu  choose  she  prof'er 
paper  for  each  purpose,  Write  for 
samples  and  suggestions*  ^ 

HOLLAND  PAPER  CO. 

Limited 

High  Grade  Paper  AlaJkers  Since  1882 
MONTREAL,  QUE. 

Mills  at  St,  Jerome,  Que,  and 
Alont  Rolland,  Que* 


PAPYRUS 
ROLLS 
This  u^iting^sur. 
face,  used  by  the 
ancient  F.gyptiant, 
uas  made  from  the 
stem  cf  the  papy¬ 
rus  plant.  On  it 
ivere  inscribed  the 
retards  and  corre* 
fpondence  of  she 
times* 


iM 


part  of  the  profits  from  copper,  oil  an  arrangemen.  o  ,,nni 

and  sugar  goes  to  foreign-owned  ,  ' 


Government  and  r.iilway  .securltie.s  tnoved  in  a  large  revolving  cylindri-  blow-pits,  where  the  pulp  is  t.hor- 


nnH  1=  ,  t r I iv. t pU  hro-, .1  to  Information  received  by  Lynn  were  made  possible  through  the  ro-;f;il  tlriirn,  in  which  the  logs  rub  oughly  w.aslicd  with  pure  water  to 
lonip.onies  ann  is  (ii.irimK  i  .  o  i.  .  States  Comnier-  operation  of  municipal  and  proviii- ' apa'nst  one  another  and  thus  remove  i  remove  all  soluble  matter. 

Higli  Interest  rates  ahio.ad  eui-|p|,jl  I’Iip  statement  issued  rial  treasury  departments,  railway  the  bark.  Screening  Hie  I’lilp 

faiued  Perns  foreign  bonowlngs  Federal  Reserve  Board  fol-  companies  -and  the  Canadian  nhaiT- .  Two  Kinds  of  Viiip  |  Both  the  ground  wood  and  sul- 


cred  hanks. 

“It  is  estimated  that  the 


thus  remove  ,  remove  all  soluble  nmtter  wire  i.s  in  the  form  of  an  endless  belt  From  the  driers  ilio  web  then 

,  ,  r.  ,,  •  "'P  mounted  on  rolls  at  each  end,  on  p.asses  through  the  “calenders”  n 

'  "•P  i  Both  the  ground  wood  and  sul-  which  it  travels  to  the  rest,  of  the  yertfcaLstack  of  polished  steelcylin- 

coniposed  of  phiie  pulps  are  carefully  screened  machine  at  a  rate  of  about  one  ders  which  iron  iho  pa-i'er  smooth 


!  -Newsprint  paper  is  composed  of ,  phiie  pulps  are  carefully  screened  machine  at  a  rate  of  about  one  ders  which  iron  iho  pa-ier  smooth 

total  Bril-  I"'’  kinds  of  pulp,  ground  wood,  or,  and  refined,  and  are  then  mixed  in  thousand  feet  a  minute.  The  fibres  and  give  it  the  de.sircd  finish  The 

of  capital  i  mechanical  pulp,  and  the  othtr,  sul- 'huge  vats,  in  the  proportion  of  about  of  pulp  are  matted  as  the  yvater  paper  then  goes  to  the  winder  and 


duriug  1928,  the  liistifiile  points  out.  I, cred  hanks.  !  -Newsprint  paper  is  composed  of ,  phite  pulps  are  carefully  screened  machine  at  a  rate  of  about  one  ders  which  iron  iho  pa-ier  smooili 

Retiirn.s  from  thus  source  icil  loj  p-rtcr-il  Roserva  Board  an-  “It  is  estimated  that  the  total  Bril-  two  kinds  of  pulp,  ground  wood,  orjand  refined,  and  are  then  mixed  in  thousand  feet  a  minute.  Tho  fibres  and  give  it  the  de.sircd  finish  9  h.- 

about  half  their  i"  ‘.le  ‘  J].j„  1,3-  been  work-  tsh  and  foreign  investment  of  capital '  mechanical  pulp,  and  the  othtr,  sul- 'huge  vats,  in  the  proportion  of  about  of  pulp  are  matted  as  the  water  iiaper  then  goes  to  tho  winder  Ld 

^loiis  year.  I.i  1929.  when  in  Canada  on  January  1.  1929.  was  ,  Phite.  or  chemical  pulp.  In  the  ,  our-fifths  mechanical  pulp  and  one-  drains  away  through  the  wire  and  i.s  reminder  whire  it  is  cut  ^10  1^?^ 

loans  ceased,  it  became  _3  ,  ,  of  Comnforce  and  will  he  $5,901,169,000.  Of  this  sum  $2,197.-  ground  wood  process  the  four  foot  |  fifth  chemical  pulp.  Tho  fibres  of  sucked  out  by  several  suction  boxes  qiiircd  widths.  Tho  rolls  arc  then 

difficult  for  the  government  |  682.000  was  British.  .$9.170.097,000 :  lengths  of  pulpwood  are  forced  un- i  the  chemical  pulp  give  strength  to  over  which  the  wire  .passes.  wrapped  and  shipped  ready  for  the 

husiness  firms  to  obtain  their  ,vlth  Fedor  f'om  the  Fnitcd  Stale.s  and  der  heavy  presnirc  against  rapidly  i  the  w'cb  of  paper  and  the  mechani-  Forming  the  Sheet  modern  printing  press. 


cigii-exchango  roqiiiremenfs.  '  Reserve  b inks  -it  a  iiiininiiim  of  llm  $2.16, 100.000  was  from  other  conn-  revolving  stones,  in  tho  sulphite  |  cal  polp  servc.s  as  a  filler  aud  gii'cs  From  the  wire,  the  wet  .and  tender  - . 

■‘Thl.s  fact.”  the  Institute  con- 1 ^  ‘  ‘  f.b^rop.s  incurred  teles.  Since  our  national  wealth  process  the  four  foot  sticks  of  pulp- i  body  to  the  sheet.  web  of  interlaced  fibres  passes  1 

tinues.  “teiuied  to  ilepress  tho  value  them  ^  can  he  estimated  for  tiie  same  date  "ood  are  first  converted  into  chips!  Some  clay  is  added  to  improve  the  through  iho  couch  roll,  which  j  C.P.R.  BRIDGE  IN  B.C. 

of  the  Bcruvian  exchange  and  made  ^  '  as  between  $28,000,900,000  and  .^iio.-  and  these  chips  are  conveyed  to  the  finish  of  the  sheet  and  red  or  blue  sqiiecze.s  out  more  water  and  defin- !  1-  .  a 

it  more  difficult  for  the  Reserve;  J  he  di.scnunt  on  (anadlan  currency  poo  ooo, 000  it  will  bo  .seen  that  out- j  chip  bins  at  the  top  of  the  digester  ;  dye  is  added  to  make  it  white.  ^Vhy  itely  forms  the  sheet  of  paper.  Then  , 

Rank  of  tho  nopublic  to  Tnaintain  tho  !  into  Inc  1.  liy  tra\o!lcr.'  capital  compripos  about  one- 1  i»nih]ing:,  there  to  a^vait  the  first  stop  whiteneps  is  increased  by  the  addi-  this  sheet  supported  on  woollen  belts  I »  ■  y  *no  Canadian  Pacific 


idinn  ciinencv  deposited  with  FedVrai  h'-^s  fmn  the  Fnitcd  Stale.s  and  der  heavy  pressure  against  ^apWly ;  the  web  of  paper  and  the  mechani- 


Forming  the  Sheet 


NEW  C.r.R.  BRIDGE  IN  B.C. 


stability  of  the  pound.  In  order  to  | •’'''^oucntly  ranged  as  high  as  10  I  of ‘iliis  total.'  IMnreovcr  it  is  of.  the  chemical  process.  i ''on  of  the.se  colors  can  best  be  un- i  pa.ssing  through  three  or  more  press  on  "s  mam  line  at  Salmon 

nlloviate  this  situntion.  to  prevent  .'sometime.'?  e^en  n.s  high  .us  -h  I  f'anndians  own  from  i  The  chip  bins  arc  located  hnnicdi- .  derstood  by  a  chemist,  but  it  is  a  |  rolls  which  remove  all  tho  matter  j  Iraific 

I  he  night  of  c.apifal.  and  to  avoid  the  '  PC'  cent.,  at  places  remote  from  the  i  55  ^3  ,,p,.  „(•  ,,,p  ^tely  .above  the  digesters  which  arc  1  fact,  nevertheless.  »  I  that  can  be  taken  out  by  pressure.  il®  "•/f ,  the  westbound 

necessity  of  exporting  gold  to  meet  i  line.  This  is  regarded  as  1  securities  of  all  enterprises  locater!  large  upright  .stool  cylinders  with  i  The  mixed  pulp  i.s  then  pumped  |  Even  now  the  paper  is*"  over  one-  *>,  ^  c-^'\  imilcn  from  Montreal  as 

obligations  abroad,  the  government , .nnd  has  given  rise  to  .some  j  Fanadian  soil  and  in  addition  conical  tops  and  bottoms,  lined  with  to  the  head  box  of  the  paper  machine  ;  half  water  and  to  remove  thus  it  irs  ,  passenger  tram  to  pas., 

in  December.  1929,  issued  a  decree  '  ^  |  have  Invested  abroad  the  sum  of  $L- 1  acid  rc.sisting  brick.  The  wood  chips  '''here  water  is  added  until  the  mix- i  passes  over  and  around  a  long  series  the 

which  prohibited  the  contraction  of  i  generally  accepted  at  ; -43  which  is  nearly  ;;o  per  I  are  fed  into  digesters  by  gr.avily  and  'ure  is  about  one-half  of  one  per  i  of  closed  steel  cylinders,  called  in  189.3. 

Internal  business  in  terms  of  foreign  far  in  <  anada.  j  (.ont.  of  the  outside  inveslment  in  prepared  acid  is  added.  .Steam  of  re-  cent.^  water.  Jk's  then  flows  onto  '  “driers,”  four  feet  or  more  in  dia- 

currencies.  A  further  decree  has  |  The  Federal  Reserve  Board  has  j  Canada.  Of  these  Canadian  invest- ;  giilated  temperature  is  ihen  iniro-  the  "wire.”  which  is  a  finely  meshed  |  meter  .and  heated  internally  l>y  Tlic  Financial  Times  reaches  a 


in  December.  1929,  issued  a  decree  '  '•'^iiiig  in  i  anad.i,  especiallv  a.s  I  .  S. ,  Invested  abroad  the  sum  of  $L-  acid  re.sisting  brick.  The  wood  chips  |  w'hcrc  water  is  added  until  the  mix-  i  passes  over  and  around  a  Ion 
which  prohibited  the  contraction  of  1  generally  acccidod  at  ;  •’43_j’^3_PY7  which  is  nearly  30  per  ,  are  fed  into  digesters  by  gravity  and  j 'ui"®  I-s  about  otie-lialf  of  one  per  i  of  closed  steel  cylinders, 


Internal  business  in  terms  of  foreign  far  in  <  anada.  j  yont.  of  the  outside  inveslment  in  prepared  acid  is  added.  .Steam  of  re-  cent.^  water.  Jk's  then  flows  onto  '  “driers,”  four  feet  or  more  in  dia- 

currencies.  A  further  decree  has  |  The  Federal  Reserve  Board  has  j  Canada.  Of  these  Canadian  invest-  gulated  temperature  is  ihen  iniro-  the  "wire.”  which  is  a  finely  meshed  ■  meter  .and  heated  internally  liy 

forbidden  local  hanks  and  agencies  :  taken  the  sub.iect  up  with  the  Fed- ;  inent.s  ahroad,  $95,916,848  is  estlm-  dueed  into  the  digc.ster  and  llic  cook-  wire  screen  from  eighty  to  one  hun- I  steam.  By  the  time  tho  w  eb  of  paper  class'^  of  people' w' Ini' Vre'^Vrested 

of  foreign  banks  to  invest  their  hal-  \  era!  Re.'^erve  banks,  and  they  have  j  «fpd  lo  bo  in  Britain,  .$991,651,727  in  ing  operation  commences.  dred  feet  long  and  a  little  wider  than  !  has  passed  over  the  series  of  driers  and  able  lo  iMiy  iuicsiment  swiiri- 

ances  in  foreign  currencle.s  or  se-jagreeil  to  offer  their  facilities  to  the  United  States  and  $658,247,401  in  In  the  cooking  process  the  wood  ; 'be  w^eb  of  paper  to  be  made.  The  I  it  has  become  air-dry.  tics, 

curlties.  and  ordered  them  to  liquid- ,  ineinher  banks  for  the  collection  and  !  other  countries.  - - 

,,ff,  their  actual  foreign  holdings.  I  conversion  of  Canadian  paper  cur-  “Total  indebtedness  to  outside ;  ^  - - - - 

.  -  It  Ti  a  rcncy  into  U.  S.  currency  at  the  cur-  countries  increased  by  .annroximate- 1  — — — — — 

Hemand  l.ecaily  Limitcil  ;  rent  rates  of  exchange.  Tho  Federal  ly  $150,000,000  in  1928.  ^  Our  indeh-  1^  “““ 


Demand  T/eeally  Limited 
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■‘.\3  a  consequence  of  these  meas- '  Reserve  banks  wMll  absorb  the  cost  tedness  to  the  United  States  incrcas- , 
ures,  the  demand  for  foreign  drafts  of  .chipping  Canadian  paper  currency  ed  by  $166,000,000,  while  that  to] 
I.s  legally  limited  to  the  amount  act- !  from  the  member  banks  to  their  res- 1  Great  Britain  was  reduced  by  $17.-! 
nally  needed  to  pay  foreign  nbliga- !  pective  Federal  reserve  banks  but  I  000.000.  New  Canadian  Issues  in, 
tions.  but  at  the  same  time  the  sup-  j  will  deduct  an  allowance  to  cover  tlie  |  which  outside  countries  participated,  j 
ply  of  bills  has  also  tended  to  de-' actual  exchange  charges,  and  insur- [  Including  stock  rights,  amounted  to' 
crease.  MTiile  nominally  the  ex- j  ance  and  shipping  charges.  If  any.  I  about  $720,000,000.  Of  this  sum  Can- 
change  Is  still  quoted  at  $4  per  Pern-  j  from  tho  Federal  reserve  banks  to  j  adtans  themselves  took  $414,000,000. 
vian  pound,  certain  Peruvian  banks]  the  points  of  conversion  into  U.  S.  I  United  States  $241,000,000,  Gre.at 
have  expres.sed  concern  as  to  |  currency.  The  average  cost  during  '  Britain  $62/100,000,  and  other  couii- 
wlieiher  the  country  will  be  able  to  ]  the  past  three  years  of  converting  '  tries  $3,000,000.  In  addition  outside 
maintain  even  the  nominal  quota- j  Canadian  paper  currency  Into  U.  S.  |  countries  purchased  old  Canadian, 
tion.”  I  funds,  including  both  exchange  and  j  securities  on  the  stock  exchanges  or 

Un  tn  Ffthniarv  7  I9i30  the  mone- ' shipping  charges,  has  averaged  less  made  direct  investments  in  c.m.ada 
larv  unit  of  Pern  was  the  Peruvian  1 ^  percent  amounting  to  $100,000,009.  of  which 

,.ou‘n,I.  w  ith  a  par  “lilrof  $4  8665  I  This  method  of  handling  Canadian  ‘he  United  States  took  $81 .000.009,  ^ 

United  States  currency.  On  that  date  i  currency  by  the  Federal  reserve  G'e^t  nnn  non  '  ' 

Congress  passed  a  law  establishing  hanks,  will  it  is  hoped,  result  in  sub-  ‘-•ountrlcs  .'5_, 000,000. 

•  the  gold  sol  as  the  monetary  unit  of  jstantial  reductions  in  the  cost  of  co!-  Dlschai^e  Indebtedness 

..the  country.  This  law  also  provid- j  lecling  Ihls  currency.  The  hoard  |  “Against  these  amounts  of  iprie':-- 
ed  for  the  free  exportation  of  gold.  1  feels  that  if  member  banks  co-oper-  j  fedness  incurred  li.v  Canadians  thTi'  ■ 
Thus  removing  the  embargo  which  i  ate  in  this  matter  b.v  extending  a  ,  must  be  set  the  sum  of  $253.0fio.(,n';', 
had  exlsteil  up  to  that  time.  This  similar  service  to  their  customers,  j  which  is  iho  estiniated  amount  of  ia- 

amounts,  the  Institute  notes,  to  a!  Canadian  tourists  travelling  in  this  |  debtedness  discharged  hy  means  < 

de  Jure  stabilization  of  the  currency  country  will  find  American  iner-  refunding,  serial  payments,  retiri 
at  the  rate  at  which  the  Peruvian  '  chants  willing  to  accept  Canadian  I  ments,  sinking  funds  and  repur-, 
pound  had  been  stabilized  de  facto  I  currency  at  or  near  par.  !  chases  of  Canadian  securities  from  ^ 

since  May,  1928.  Under  the  new  law,  ‘  - - —  -  'abroad.  It  is  estimated  that  $155  - 

however,  the  gold  standard  will  not  i  pBUORf)  HO^IESTK  VD  FNTRIFS  flowed  back  to  the  United' 

become  effective  until  the  Reserve,  '  '  “  “  '*  “  j  States  for  these  purposes,  $96  000,- 

Bank  decides  that  it  is  in  a  position  '  Edmonton.  —  Homestead  entries  ,  000  to  Great  Britain  and  $2,000,000 
lo  maintain,  the  free  convertibility  filed  upon  through  the  Edmonton  of-  i  to  other  countries.  In  the  case  of 
of  tt.s  notes  at  the  new  par  of  ex- j  f'ce  of  the  Dominion  Land  Depart- j  Great  Britain  more  funds  were  sen 
f  liango  in  gold  or  gold  exchange,  ;  ment  reached  a  new  record  for  any  |  back  than  catae  to  Canada,  hence 
Since  19'’5  Peru's  balance  of  trade  ended  our  indebtedness  to  her  was  rle- 

has  vearlv  become  more  and  more  1  31st.  1930,  there  being  4  600  crea.sed  by  about  $17,000,000  ($96.-, 

favorable  the  excess  of  evnorts  over  '  homcs'eads  taken  out  and  I08  soldier  1  (KtO.OOO— $<9,000,000).  There  con- 

imports  ik  1928  being  larger  than  in  !  as  compared  with  3.64ft  home- ,  Unued  to  be  considerable  repurchase 

any  year  since  ]9‘’0  The  develop  steads  and  133  soldier  grants  the  j  of  municipal,  proidncial  and  corpoi- 
Inent' continued  throughout  1929,  the  |  Britain  hy  Cana-, 

excess  of  exports  for  the  first  ten  j  ,  m— ..i  . .  .  ] 

months  of  that  year  amounting  to '  _  j 

000  for  the  sanm'^^rfod^oM9“8  *  9^'ie  ’  9''*'''''"'*™""»'*''««w*nn"'"n"n"'»i»"»''ni>"i»"»n»«""'»>n>nimntiiiinmtiiimminn!miiniinfniiiin  | 

exports  in^  1929  wiis^la^rgely  I  |  ^ 

weather  in  the  growing  sea,son  and  |  l«  I 

declining  world  prices.  A.s  a  conse-  |  ^^illC68  p  | 

of  the  agricultural  population  was]  |  y  ^^SlultS  jBy**'  § 

“that  ithe  production  of  sugar  will  1  I  Stock  ^  I  ill 

ductlon  will  increase,  since  many  |  RrkAms  ^  I  ' 

sugar  planters  are  diverting  their  a  RXUvIIlo  <  I  i 

land  to  cotton  because  of  low  sugar  |  ^  ^  1  I 

prices.  Although  cotton  and  sugar  I  A  Anxm jSlkCmMVAtflV  I  I 

are  at  present  the  principal  agricul-  |  A  |  | 

tiiral  products,  exporled,  the  govern-  B  __  a  I 

ment  is  making  efforts  in  increase  I  "SlOCKrWiKr  J  i  I 

production  of  .other  rommodities.  |  ^  ■  x*WV*nfVKT^ 

Thus,  in  1928,  a  law'  was  passed  1  ^11  I  I 

’Which  provided  that  in  the  future  10  I  vmJuKiL  «^XULLv 

per  cent.,  of  all  land.s  granted  for  I  Meets  Every  Storage  Need 

settlement  shall  he  planted  in  I  Easy  tO  j 

The  large  increase  in  the  Peruvian  |  ^1-,  I  fl 

external  public  debt,  wliirh  af  the  p  ,  jut.  IT  ATT  TIlttECT  1 1  I  ■ 

end  of  June,  1929,  wa.s  124.6  per  cent.  E  IF  parTORl  lUU  _  If  |  i 

larger  than  .at  the  end  of  1926.  has  |  ll  FROM  “A''*  fOMPLETE  SERVlCfc  II  1  ^ 

been  due  to  the  government’s  policy  |  11  rflMPLETE  LWE  w"*  TfoldetS  1  I  g  ' 

of  borrowing  for  the  construction  of  |  I  I  .  Tabloa  j  e  Mnlies  1  I  =1 

public  works,  for  currency  and  bank-  |  I  I  TIesbB  ChattS  Card  Record  SUpP*‘  11  i  I 

ing  pro.iects.  and  partly  for  the  con-  I  I  I  Visible  Underwriters  Safes  11  i  ] 

solidation  of  the  public  debt.  On  1  1 1  Otael  Shelving  ^  ^  m  ^  III 

JiiM  SO.  1929,  tho  total  public  debt  ill  °  ^  0»  11  I 

of  P'eru  was  $145,195,000.  an  increase  I  II  I  I  g 

of  105.5  per  cent,  in  the  past  two  |  I  |  I  1  S 

and  a  half  years.  The  estimated  |  B  — T  hbobv*  *  '  I  * 

debt  sendee  for  1929  is  2,594,5,38  |  I  I  ««2 iSss  •  I 

Peruvian  pounds,  a  reasonably  small  |  Hi  O"**  *""***  **  "  I 

proportion  of  ordinary  revenues.  g  HI  Ttctwl»»'  ■ 

The  Peruvian  government,  the  In-  I  i— —j  _  — — ■ 

stitute  points  out,  l.s  awaiting  a  fav-  IsBiiHiaSKiMsaMMMaMMMii— -  I  I 
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Stock 

Abifibi .  41 

Do.,  prcf .  88  t4 

Albrrta  Grain .  19  '-i 

Do.,  pref .  89  t; 

A«hc6toii . 2  54 

Do.,  prrf . 

Atlantic  Sugar .  8 

Do.,  pref . 

Agnew  Surpau .  1 1 

Do.,  pref .  94 

Bawlf  Grain . 

Do.,  pref . 

Belgo  Can.,  pref. . . .  97 

Bell  Telephone .  154  5-1 

Brading  Breweriea 
Brant.  Cord.,  pref.  . 

Brazilian . .  . 

Brewers  (h  Diitillert . 

B.  C.  Packers .  7 

B.  C.  Power  A . 

Do..  "B" . . . 

B.  E. -Steel . 

Do.,  pref  . 

Do.,  7nd  pref . 

Prctnpton .  29 

Bruck  Silk .  24  ?s 

Build.  Products,  Class  A .  27 

Burt.  F.  N _ 

Cslgary  Power. 

Canada  Bread . 

Do.,  1st  pref . 

Do.,  pref.  "B" . 

Canada  Cement . 

Do.,  pref . 

Canada  Dry . 

Canada. Nor.  Poarer. . 

Canada  S.S.  Lines. . . , 

Do.,  pref . 

Can.  Bakeries, 

Do.,  pref . 

Cad.  Brewing . 

Can.  Bronze . 

Do.,  pref. . 

Can.  Canners . 

Do.,  Ist  pref.  .  .  . 

Do..  2nd  pref  .  . . 

Can.  Car  &  Found ...  _ 

Do.,  pref .  .  30  H 

Can.  Converters . 

Can.  Cottons . 

Do.,  pref . 

Can.  Dredge  ts  Dock .  40 

Can.  Fairbanks,  pref . 

Can.  Foundries  “A” . 

Do..  "B  ’ . 

Can.  Gen.  Elec . 

Do.,  pref.  . . 

Can.  Hydro-Electric,  pref. . 

Can.  Ind.  Alcohol .  B 

Can.  Ind.  Alcohol  “B  ’ .  7 

Can.  Iron  Foundries . 

Do.,  pref . 

Can.  Loco. . 

Do.,  pref . 

Can.  Oil .  .13 

Do.,  pref . 123 

Can.  Pac.  Ry.  (old) . . 212 

Do..  New . 54 

Can.  Pow.  8S  Paper .  18 

Chas.  Giird .  38 

Do.,  pref . 

City  Dairy .  48 ’s' 

Do.,  pref .  124 

Cockshutt  Plow .  21 

Conduits . 

Do.,  pref . 

Consol.  Bakeries .  2.S 

Consol.  Food  Prod .  3 

Con.  Mining  8s  S . ^ . 248 


- Week  ending  April  14,  1930—  Price - 1930 - Currant 

Open  High  Low  Close  Sales  Change  High  Low  Div.  Rate 


«% 


Do.,  pref . 

Tucketts  Tobacco . 

po.j^pre- .  itS’i 

Tsirin  City .  22  5i 

Viau  Biscuits .  14 

Do.,  pref .  82 

West.  Can.  Flour .  24 

Do.,  pref.  . .  102 

West.  Grocers .  21  21 

Do.,  pref .  X . . 

Weston,  Ltd .  23  25 

Do.,  pref . 

Windsor  Hotel . 

Do.,  pref  .  82  5,'  82 

Wirmipeg  Elec  .  43  '-f  44 

Do.,  pref . 101 5s  102 

Woods  Mfg.,  pref . 

Zimmerknit  . 

Do.,  pref . 

Ranks — 

Canadienne  Nat .  175  175 

Commerce .  2.58  258 

Dominion .  233  5f  235 

Imperial .  237  240 

Montreal  .  305  310 

Nova  Scotia .  328  328 

Royal .  302  304 

Toronto, .  250  251 


118 

22  54 


24 


19  5/ 


25 

270 

420 


—  2, '4 
+  54 


100  —  154  23 

.  85 

540  +  l?s 


174  174' 

255  2.58 

233  54  235 
237  240 

308  310 

328  328 

300  301 

250  250 


95 

1808 

48 


334 

30 


-  -  54  54 


175 
273 
1  54  243 


+  3 
+  4 


245 

325 

355 

314 

262 


180 

7% 

4’7^ 

113 

T”r 

23 

$4 

9 

82 

'79; 

70h' 

$1.40 

102 

«''o 

19% 

18 

'7^0 

89 

7% 

79 

39 

$2 

98  ; 

7'^, 

7% 

2x1 

170%' 

10% 

247 

i3-/i 

225 

12-rl 

226 

124-1 

303 

124-2 

319 

16' i 

298 

124- 

233 

12+1 

21  U 


16.<-4  16  54 

350  420 

60 '4  615,' 
90';  9114 


60c 


7% 
n 
$2. so 

7% 

50c 

6; 


48 
32  X 

2% 


250 

1  80 
178 
17 


Do.,  rights . 

Con.  Gas . 

Cosmos.  Imp . 

Do.,  pref . . 

Crow  a  Nest . . 

Cuban  Sugar,  pref . I,.# 

Can.  Wire  fis  Cfablc  ......  80  80 

Do..  “B  * .  34  35 

Dom.  Bridge .  73  73 

Dom.  Glass . USX  135.' 

Do.,  pref . 

Dom.  Iron.,  pref . .  25  25 

Dom.  Steel,  pref . . .  41  43 

Dom.  Stores,  new .  26 H  28 

Dom.  Textile .  66  69 

Do.,  pref . 118X 

Donnarona  Paper .  23  24 

Duluth  Sup . 

Dryden .  14  14 

East  Kootenay . • 

Eastern  S.  Products . . . 

Do.,  pref  . .  . . 

Eastern  Theatres . 

Do.,  pref . 

Easy  Wash.  Machine . 

Enamel  fin  Heat  Prod .  23 

Patnous  Players,  V.T .  .56  60 

Famous  Players .  50  61  58' 

Fanny  Farmer .  20  Jt  20  X  20 

Do.,  pref .  32 

Ford  of  Can.  *' A  * .  34  X  38*4  .34  J 

Fraser  Cos .  IS  17  15 

For.  Power  Secs .  3.3 

Fouiid^rtion  Co .  16  16  X  16 

Frost  Wire . 

Do.,  pref .  ^6  Jj 

Gen.  Steel  Wares .  14  14;;  1.3 

Goodyear  Tire,  .ref .  108  108  I07jj  108 

G. W.  Saddlwy .  . 

Gypsum  Lime,  etc .  74»;  24*; 

HaTrtiltcn  Bridge .  32?;  32*4  ^2  32“*; 

Do  .  pref .  86  87  85  85 

Ham.  Dairies . 

Do.,  pref .  .  •  ^  ^ 

Ham.  United  Theatres .  8X  8;'S  7}i  7  '; 

Do.,  pref.  . 

Haves  Wheels . 

Do.,  pref .  •.  .. 

Htllrrest,  pref . . . 

Kinde  Dauch . .  ••  ••  *• 

Holt.  Renfrew . 

Do.,  pref . 

Howard  Smith . 

Do.,  pref . 

Hunts  Class  *'A** . 

Do..  “B*’ . 

H.  Walker-  O.  &  W..  new. 

Int.  Hydro  Electric  •*A'*. . 

Int.  Milling,  pref . 

I  Int.  Nickel  . 

Int  Paper  “A** . 

Do..  •‘C  ‘ . 

Do.,  pref . . 

!  Irt.  Power  . 


21 

21 

1.5 

22  K 

J9 

80c 

26 

27’, 

4805 

+  I'i 

28 

25 

$1.76 

30 

30 

820 

— 

33 

28*^ 

$1.76 

83 

73 

7.5 

7% 

8% 

6% 

.19 

40 

695 

43 

30 

$3 

82 

80 

6% 

16 

16 

115 

— 

20 

16 

$1.50 

16 

8 

"w 

350 

393 

65 

-^45 

420 

265 

601^' 

61 

9i 

4.-  i; 

61  U 

58 

7<r'„ 

90 

91 'i 

174 

+ 1 

91  !>' 

82 

6% 

7'. 

8 

4367 

12**' 

7 

7 

306 

— 

It  '4' 

«•< 

60 

40 

90 

87 

25 

75 

7% 

32 

32 

240 

—  1 

34 

29 

$1 

123 

12.1 

45 

124 

130 

10% 

212 

212 

124 

228 

190 

53 1; 

5.1;  4 

404 

--  H 

S7li 

51 

17 

17 

8403 

—  1 

19*< 

12  '? 

"$2 

37 

37 

2087 

_.-  1 

40 

26 

no 

7% 

46 

48 

296 

S3 

46 

$2 

10 

128 

1'2.1 

7% 

31 

21 'i 

2453 

+  u 

25 

I7*i 

$1.50 

16 

104 

7% 

22 

22 

121.1 

—  3 

26 

20 

$2 

3 

420 

4 

2 

240 

240 

1145 

--  8 

270 

222 

$2.50b 

1 .60 

I  60 

136 

—.20  * 

1  80 

1  .60 

.... 

176 

178 

78 

18.1 'I 

157 

10% 

16 

17 

45 

20;  a' 

15 

96 

95 

46 

2 

I » 

SO 

80 

145 

8'i 

75 

$4 

.34 

.3.5 

430 

+  1 

41 

25 

72 

72  ’{ 

2158 

—  ii 

83 

68 

$3.60 

JJl.'i 

131.',' 

51 

—  4 

141 

123*1 

7% 

121 

118 

7% 

20 

25 

1.30 

25 

20 

41 

41 

117 

43 

34 

26!^ 

76 

250 

...  u 

30 ;  j 

20 

$12^ 

66 

6) 

870 

ri-  3 

80 

62 »; 

$5 

Li 

118 

115'.' 

7%  i 

40 

27  *4' 

21  'a' 

....  1 

3 

2 

....  I 

13 

1.1 

165 

—  1 

19 

8 

25 

7.3 

.  .  .  .  1 

35 

30 

.  ..  1 

<*8 

07 

7%  ! 

, . 

34 

29 

$2 

182 

10 

7 

25 

31 

25 

$2 

Stork 

Amai.  Blactric . 

Do.,  pref . 

Aach,  Limited . 

Do.,  pref . 

Aaaeciated  Breweries . 

Do.,  pref . 

Bcauhamoia . . . . . 

Beath  Co.  ‘‘A** . 

Beatty  Bros . 

Do.,  pref . 

Belding  Corticelli . . . . 

Bissell  ji  Co . 

Do.,  pref . 

'  Blue  Ribbon . 

I  Do.,  pref . 

I  B.A.  Oil  (old) . 

I  Do.,  new . 


Open  High  Low  Close 


Sales  Change  High  Low  Div-  Rate 
15  14  . 


11*; 

19 

29-; 


15  n*;  15 


41*;  30’ 


425 
40 
39b  2 


0291 

16419 

1265 


S2 

$2 

$3.20 

‘aoc 


Calgary  fk  Bdm.  Lend . 

Canada  Malting . . 

Canada  Paving . 

Do.,  pref . 

Can.  Vinegars . 

Can.  Celanese . 

Do.,  pref . 

Can.  arid  For.  Invest.,  pref 

Do..  B.  pref . 

Canadian  Light  . 

Canadian  Marconi . 

Can.  Oen.  Invest.  Trust . .  . , 

Can.  Nor.  pref . 

Can.  Vickers . 

Do.,  pref . 

Can.  Wineries . 

Can.  Wire  Bound  GIoxcs  .  . . , 

Carlings ,  .  .  . 

Chem.  Research . . 

Cons.  Sand,  pref . 

Com.  Alcohol . 

Consol.  Press . 


Curtis,  Reid  Aircraft. . . . 

Do.,  prrf . . 

Catelli  Macaroni  "B**. . . . . 

Do..  **A“ . 


$1.25 


$1.60 


200 

160 

350 


1  I# 

3 


20 


1.1 


38*4  28 


16'; 
151  i 


18 


+  26 


‘A” 


Do., 
lint  Ut  . 

Do  . 

I  Jamaica  >  d 
Do.,  pref. 
iKelvinator .  . 

Do.,  pref  . 
Ik.  B.  Hotel 


IDo..  pref . .  •  •  • 

Lake  Ont.  Brewing . .  . . 
Lake  Superior  Corp.  .  . 
lira  Secord . 


“A”..  . 


Do.,  prrf 

.  Class  ' 

Do.,  “B  ’ . 

rw’s  Theatres . 

Do.,  pref . . . . 

Mr  pic  Leaf . 

Do  ,  pref.  . . 

Harris . 

lexican  L.  fis  P  . 

’itchell  Co.,  J.  S . 

Do.,  pref  . 

Monarch  Knitting,  pref. 

Montreal  Cottons . 

Do.,  pref  ...  . 

tlont.  L.  H.  &  P . 

fontrral  Loan  . 

dont.  Telegraph. . 

dont.  Tramways . 

/tnnrc  Corp . 

:  Do..  “A*’ . 

Do..  “B” . 

luirhead's  Cafe . 

Do.,  pref . 

IcKinnon  Steel . 

Do.,  pref . 

IcColl  Frontenac . 

lational  Breweries  . . . . . 

1  Do.,  pref . . . 

at.  Bfick,  new . 

Do.,  pref . . . 

St.  Grocers,  pref . . 

at.  Steel  Car . 

i^gara  Wire . 

t)o.,  przf . . . . . 

or.  Mex.  Power,  pref.  . . 

^ilvie  Flour  Mills . 

IDo.,  pref  . 

.  Equitable  Life . 

I\t.  Steel  Products . 

ange  Crush . 

Do.,  “A"  pref. 

Do..  “B”  pref 


14  la' 

15 

14% 

15 

660 

S.1 

84 

83 

84 

75 

25 

20 

24  S' 

5 

10U 

n*« 

'9% 

11  '1 

1.5443 

46'| 

.53*; 

46 

52% 

14017 

10.1  '4  104  •  a' 

10.1%' 

104  % 

140 

42H 

4.1 

40 «; 

40% 

1078.14 

30 

31 

30 

30’,' 

400 

16  !4 

16% 

16 

16". 

240 

82  H 

82% 

82',' 

83% 

1100 

16 

19 

16 

17 

SO 

89 

90 

87 

89 

25 

44 '4 

45 

44 

45 

.565 

15>i 

17;4 

15 

i7;i 

415 

42 

42 

42 

42 

25 

lOS 

109 

55 

81 

"is 

41 

42 'a 

"37 

121 

30 

i2Ja 

ii 

12 

12’i 

695 

45  3, 

45% 

44',' 

45 

90* 

24 

24 

23 

24 

52 

83 

25 

15 

15;.,' 

14 'I 

14  14 

787 

15'.' 

15 

14  r; 

14;,' 

115 

95 

"26 

37 

39 

37 

3S 

6411 

104 

"25 

60 

00 

60 

60 

115 

105 

10 

ISO 

160, S' 

149 

1.54 

31561 

175 

’  '26 

28 

28% 

28 

28 

375 

123 

124 

20 

170 

1  < 

3 

3 

'2»t 

3 

60 

26 

27 

25% 

26 

2951 

32  J,' 

33 

32 

32% 

4246 

30 

32 

30 

32 

4.5.1 

b 

8 

b 

8 

$90 

70 

70;,' 

68 

68 

"1335 

20  a 

IS 

-h  1 


IIX 

5.1*4 

105 


19 


H 

5  17» 

421 


16 

82  X 

15 

79 

34*; 

6*2 

93 

100 

4 

73 


40 

$6 

47 

40 

$3.20 

120 

117 

7% 

1  VI 

1 

15'.' 

10  if 

48 

41 

S3 

28** 

19 

$1 

84  j; 

83 

6'A'i 

David  Frere  “B” . 

Deforest  Crossly . 

DtstillerS’Seagram . 

Dom.  Engineering . 

Dom.  Oil . 

Dom.  P.  fls  T . 

Do;.,  pref . 

Domin.  Tar  &  Chem . 

Do.,  pref . 

Dufferin  Paving . . . 

Ao.,  pref . 

Durant  Motors . . . . . . 

Bdm.  City  Dairy . . . 

Do.,  pref . 

Eastern  Dairies . 

I  East.* Kootenay,  pref. . 

I  Br^ish  Electric  “A” . 

Do..  “B  * . 

Pirstbrook  Boxes,  pref . . 

Goodyear  Tire .  161 

Home  Oil . $  .00 

Honey  Dew . 

Do.,  pref . 

Humberstone  Shoe . 

Hydro-Electric  . 

Imperial  Oil.  New . 

Imperial  Tobacco . 

Jf  I  Int.  Paints  . 

♦->  fl  I  New . 

*7.40  I  Mont.  is.  F^wer . 

•  •  •  •  '  Montreal  Exhibition. , 

•  ‘  McCol'.-Frontenac  Oil,  pref. . 

JJ  I  National  Dist . 

North  Star  Oil . 

I  Do.,  pref . 

' I  Ont.  Silknit . 

Paton  Mfg . . . 

Pellisiers . .. 

Do.,  pref . 

Perfection  Glass . . . 

Power  Corp.,  pref .  99 

Public  Utility  Invest . 

Prairie  Cities  Oil .  7 

Regent  Knitting . 

Reliance  Grain . 

!  Robert  Mitchell .  28 

I  Robert  Simpson,  pref . 

I  Robinson  Cones  .  25 

;  E.  L.  Ruddy,  pref.  . . 

I  Sarnia  Bridge  "A’* . . 

I  Do..  “B  ’ . 

[  Service  Stations . 

Do.,  pref . 

'  So.  Can.  Power,  pref  .  . 

Stand.  Pav.  6s  Material . 

j  Do.,  pref  . 95 

)  Sprurolite.  N.J . 

i  Supertest  Petroleum . 35 

Do..  V.  T . 

!  Do.,  pref . 

St.  Maurice  Power,  pref . 

Tamblyn  Drug  Stores . 

Do.,  pref . 

Thayers,  pref  . . 

Toronto  Elevators . 

United  Fuel . . . .  20 

Do.,  pref. . ", .  76 

United  Sec .  50 

Do.,  pref.  . . 

Union  Nat.  Gas.  . . 

Waterloo  Mfg . ; .  14 ; 

West.  St.  Products . . .  . .  39 ; 

Do.,  pref . 

William's  Alloy  Products . 


)90 

2002 


—  1 
-h  I 


72 

103 


80c 


17 'a 

17' 

17 

17 

70 

—  'a'  18 

1: 

...  90 

88 

7'c 

27 

27 

26*, 

26;  I 

'l77 

—  '{  29 

25 

92 

25 

....  90 

80 

7' 

37 

20 

_  46'; 

40 

i3 

25 

25 

24 

25 

78 

....  28 

25 

....  81 'a' 

161 

170 

161 

I6I 

"20 

189 

151  i 

'$Sb 

$.90 

9.00 

8.10 

8.15 

5775 

—  75  1145 

6.75 

25% 

10 

5 

1.1 

9 

6J 

63 

60 

63 

.11 

_  64 

CO 

’7% 

.  25 

22 

$2..50 

SJ  *; 

55 

.*>3  *; 

55 

530 

-  1  %  55 

37  'i 

S2 

29*; 

29 'a' 

28  \ 

28 

8387 

—  1  20% 

22*; 

50c 

10 

10 

10 

10  « 

1295 

+  10% 

0*4 

6':<, 

*  . 

17% 

15 

23 

2.1% 

23 

2.1  % 

17879 

T  23% 

18 

■  $1 

35 

15 

....  38 

37 

8 

8 

8 

8 

265 

....  8'; 

3 

85’ i 

12 

....  8.1 'j 

78 

6% 

Do..  ‘  TU’. . . . 

Do..  ‘  CV' . 

fnt.  Tel.  *  Tel  . 

I  Kelly  Springfield  .  . . 
I  Kenneeott  Copper  . . 

:  Lehigh  Valley . 

I  Miami  Copper  . 

M.  St.  P.  &  SS.  M... 
Miaaouri  K.  and  T. . . 

‘  Do.,  pref . 

Miwouri  Paei6c . . ,  . 

i  Do  ,  pref . 

National  Enamel .  .  . . 

I  National  Lead  .  . 

I  Nevada  Consol.  Cop. 

New  Haven  .  .  . 

.  Northern  rae!6r. 

I’an.  Amer.  Petrol  .  . 
Pennsv’lvania  R.  R. .. 

!  Pera  .Marguette . 

j  Punta  Sugar . 

I  Pierce  .\rrow . 

I  Presaed  Steel  Car. . . . 

I  Reading . 

;  Republic  Iron  &  S. . . 

Royal  Dutch . 

'  St.  I-ouis  &  S.  F. .  .  . 

Sinclair  Conaolidated. 

‘  Southern  PaeiHc 
j  Southern  Railway  .  .  . 

StudebaKcf  .  ... 

,  Tenneaace  Copper. .  . 
Texas  (Julf  Sulphur.  ‘ 

j  Texas  Oil . 

I  Texas  Pacific . 

Tobacco  Prod.  Co. . .. 
Union  Pacific .  . 

,  U.S.  Indust.  Alcohol. 

I  l^S.  Rubber .  . 

;  U.S.  ,Steel . 

;  Vanadium  . 

1  We^tinghouaa . 

While  Motor . 

Willys-Ovcrland  .  . 

I  Worthington  Pump. . 


NEW  YORK  STOCKS 


AlHa-ChaHen 
Am.  Agri  Chemical.. 

Am.  Peet  Sugar 
Am.  Posh  Magneto  . 

Am.  Can  . . 

Am.  Car  &  F . 

Am.  lee . 

Am.  Inter.  Corp . 

.\m.  Loco***otiv«.  . . . 

Am.  Smelting  , 

Am.  Steel  Foundries. 

Am.  Sugar . 

Am.  Sumat.  Tob .... 

Am.  Tel  &  Tel . 

Am.  Woolen . 

.Anaconda  Copper. 

Atchison  . . . 

Atlantic  G.  &  W.  I.  . 

Baldwin  I  oco . 

Palt  &  Ohio . 

Fethlehem  Steel  (BK 
Canadian  Pacific .... 

Cerro  dc  Pasco  . 

Chicago  M.  &  St.  P. . 

Do  ,  pref . 

Chicago  Rock  la . 

Colorado  Fuel . 

Consolidated  Ga«  .  . 

Coni.  Baking  pref.  A. 

Do  .  '  B” . 

Continental  Can . 

Corn  Products .  107 

Crucible  Steel.  . 

Cuba  Cane  Sugar. 

'  Columbia  (»as .  ,  . 

Erie  Railroad 

Do ,  pref . 

Freeport 'Texas . 

'  General  Klectrir . 

(general  Motors . 

I  Cfoodrich  .  . 

1  Great  Northern,  pref. 

•  Great  Northern  Ore.. 

Gulf  States  Steel  ... 

;  Inspiration  Copper... 

Fox  Film . 

I  Internat.  Harv.  N.J.. 

!  Internat.  Nickel 
j  Int.  Mere.  Marine  . . 

*  Do.,  pref . 


29 

SO 

-  1 

19*,' 

20' 5 

-'-  1% 

16%’ 

17 

f  4. 

68% 

74 

•1  5', 

5% 

j 

-  % 

f>5 

r,2'd 

-  2% 

8I'<' 

791, 

--  2% 

29 'j 

28', 

—  1'4 

32'; 

63% 

til'.; 

1% 

107  % 

106% 

-  -  S 

95'* 

91% 

-  3% 

140 

137 

--  3 

28% 

171 

16.5 

-  6  ' 

28 

26 ’4 

—  1*4 

124’i 

122% 

-  -  2% 

94 

90 

—  4 

67% 

56 

--  1%' 

83 'i 

81%' 

-  1% 

161 

4% 

4% 

30!.j 

14 

13’i 

ll 

124 

...  % 

77*4 

55% 

,54 

—  I'l 

114 

118 

...  4 

30% 

30  <% 

—  *i 

122*4 

124 

...  ,% 

128% 

118'% 

—10% 

99  Lj 

42% 

41'.^ 

—  1', 

Bonds  and  Trust  Companies 


Stock 

Govf.  Bund 
War  Loan 
War  Loan 
Victor>*  Loan 
Victory  Loan 
Victory  Loan 
Renewal 
Refunding 
Refunding 
Urfuivling 
Refunding 

IzOan  A  Trusts 
Can  Permanent .  .  .  . 

G.  Invest . 

f'ent.  C an.  Loan  . . . . 

Kcon.  Invest  . 

Hurnn  A*  F.rie . 

Nat.  Trust  . . 

Toronto  tlen.  Trust. 

Toronto  Mort . 

Industrial  Bonds 
Asbestos 


Week  ending  April  14.  1930- 


- 1930 - 


5-  31  .  . 
5  37 
oW-  38 
5ij~3l 
6ii*-37 
5’3-*32 
4U-  40 
5-43  . 

4'*:  -  41 
4W— 46. 


Open 

Uith 

Low 

('lore 

Fales  Change 

Ilifh 

Low 

100  10 

100  35 

100 

10 

100 

3'. 

2001 

•  2'. 

ion  3'. 

09  70 

102  35 

102  35 

101 

'4O 

102 

1700 

35 

102  50 

99.75 

102  o5 

102  55 

102 

35 

102 

•.55 

646.  0 

102  75 

101  45 

102 

102 

101 

RO 

101 

85 

1235:.o 

-  I  -’. 

102 

101  45 

106  30 

lOfi  20 

10.5 

70 

lO.S 

80 

1  r.on 

-  .40 

lOfi  20 

103  ID 

101 45 

101 45 

100 

90 

101 

25 

l  .500 

—  .2" 

102 

100 

86  90 

97.60 

1*0 

97 

fiO 

r.noo 

-.7u 

97  60 

95  10 

102  10 

102 10 

101 

75 

102 

0> 

12100 

.05 

102  3.5 

100 

97  ’  ( 

07*4 

96 

so 

97' 

1 1 

.'.000 

97  25 

1*5 

96  65 

97  35 

fiOO 

97  35 

95  25 

210 

10) 


16 

16% 

‘  I)o.,  Ist  M . 

.  .6-41 

63 

6‘2% 

-1’? 

no..  G.  M. 

.  .  6  —.56 

38'.j 

40 

0!) 

67% 

r»n.  r.  *  P,  debs 

. . 6 ’ 3  -  -  58 

12 

l2 

138 

1  <  an.  Steam.  Debs 

.  .5—13 

4*t 

!  MrNish  Debs. . . . 

3% 

234 

232 

--  2 

Mont.  Tr»m _ _ 

ins«4' 

sn'i 

92  N 

—  107^ 

j  Do.,  C.*R.S.F.‘ 

B’*6—  35 

84 

J.  a; 

'  Do..  "A" . 

.  .6-65 

96*i 

194 

194’, 

K 

1  Mont.  Tram.  (’ . . 

113 

n3'4 

'  N.S.  Steel  Coal .  . 

..5-69 

189% 

199 

+  9% 

Ogilvir  Flour .... 

.  .6--32 

41*; 

4) 

—  % 

1  Steel  of  ('anada  . 

.  .6  --40 

10% 

140 

8% 

137'i 

—  1% 

M  ayagamack .... 

..6-51 

69*4 


Unlisted  Quotations. 

r  ■  *'fMj  hv  T‘''-*'cn  .6  Co.,  Inc. 
204  uspita!  St,  Montreal. 


Mining  Market  Record 
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Rid 

80 


104  +  29 


7^. 

$150 

$2 


SI 
$2  40 


S2 

no 

105 

2.1' 


.52 

112 


50 

no 


7'^ 


$3.50 


14'-,' 
39  J,' 


39  K 


115 

108% 

cf. 

106 

104 

26»; 

27 

$2 

00 

87% 

7% 

14 

37 »; 

24 

'eoc 

33 

24 

97 

Tf/c 

86  ’1 

82 

65 

5.1  'I 

102 

98  ;.i 

7% 

37 

$3..50 

21 

19 

20 

13% 

77 

73 

6'fr 

50 

101 

lO.i 

6% 

29 

25 

16  H 

14 

41 

28 

94 

90 

6%'?i 

9U 

8 

,  Flood  Barnes  Active  Bond  Prices 


104 

65 

1.10 

115 

160') 

50 

53 

175 ’< 
28',' 
125 
155 
3''5 
«*4 
40 


108 

105 

1.11 

49;; 

48 

170 

25 

116 

150 

2'i 

8'i 


+  2 
-I-  2 


.14 


7  <7. 
$2  40 

12'T, 

8‘1> 

lO^i 

$1 

7^0 


60c 

$1.00 

$1.75 


100 


400 

123 

38 


27 

175 

105 


20 

44 

81 ’< 
375 

124  H 
27 
18 
1 


tawa  L.  H.  &  P . 

...  90 

90 

90 

90 

OS 

00 

87 

Oo.  pref . 

...  104 

4j 

10.1 

101 

tawa  Traction . 

34 

ge  Her*ey . 

...  101;,' 

101 

99 

99  >; 

340 

—  2 

104% 

0.1 

ntnors  . 

...  65 

25 

77 

65 

'Jo.,  picf . 

100 

oro.  Engravers . 

...  27 

27 

26 

27 

140 

28;,' 

26 

rt  Alfred,  pref . . . . 

...  82 

to 

92 

80 

wtr  Corp . 

...  iii‘i 

88 

82 

87 

9997 

+  4% 

88 

70 

eased  Metals . 

...  ‘22}i 

24 

22 

24 

165 

-t-  174 

27 

18 

re  Bros . 

83 

77 

3.1. ,  pref . 

...  102',' 

104 

102  ’i 

104 

46 

+  !•% 

104 

99 

ri  Gold . 

25 

23 

cbcc  Power . 

...  67;,' 

70  It* 

67  •; 

70%' 

2670 

3i; 

70% 

62 

rrrside  Silk  Mills . 

...  19 

19 

19 

19 

.50 

23 

i'» 

ssel  Motor,  pref . 

100 

97 

iv.'inigan  Water . 

...  79 

82>i 

78% 

80 1; 

11881 

+ 1 

82% 

7J 

'rwin  \\  illtum,  new .... 

...  35 

36 

35 

33 ,% 

105 

39 

30 

Do.,  pref . . . . 

...  118 

I 

118 

ton  Ligars . . 

...  .17% 

38%' 

37 '1 

37'.- 

105 

44 1; 

37 

')o.,  pref . 

...  101 

15 

102 

97 

ipsont,  pref . 

...  OS 

95  '4 

<M% 

95% 

362 

r 

95% 

89 

Power . 

...  37,% 

3J', 

35 

36 

160 

—  1% 

37% 

33 

ndarci  Chemical . 

34 

25 

Ind.  Steel  &  Conbt . 

D.,  pref . 

nforut . 

bl  of  Canada . 

po.,  pref . 

k  ling  Coal .  _ 

iLawrence  Flour .  31 

•o.,  pref . 

IMaur.  V.  Corp.,  pref . 

paona  ‘‘A” . 

"B” . 

Lawrence  Paper . 

-o-.  pref . 

iTop  Tailors  . . 

I.,  pref . 

|ke  Brea . 

.  pref . 

kmorc  Cafe . 


13;,' 
41 ;; 


45  >< 
38,'i 


84 

50 

3S>,' 

n 

70 

3.1'; 

105 

28 


15  j;  13;;  13'; 


45  'i 
39;, 


35 ;; 

n 


35 

10 

68!,' 

32 


35-' f 
10 ; 


1520 

10 


2182 

196 


16 
SO 
456 
740 
219 
245 
.50 
!  1 


+  I?','  41 


91 

55 

37  j; 


71 ; 

39 

105 

.10 


43 ;; 
37 


35 ;; 
10 


$3  I  Abitihi  Power  *  Paper  S;53 . 

■  I  Alberta  PaciHc  Grain  <n'7  1946 . 

■  j  Algoma  Steel  Corpii.  5/62 . 

7%  I  Argentine -fiovt.  6/68  Seriee  "B** . 

.  I  Bell  Tel.  of  Canada  Ut  5'57 . 

British  Amer.  Oil  S'",  1 94.> . 

Brazil.  U.S.  Ext.  S.F.  6';  .57 . 

Calgary  Power  Co.  6'~c  1940 . 

Can.  Kiaeuit  Co.,  Ltd.  6ts,46  . 

Can.  Cement  Co.  Ist  Mtge.  S.F.  ols  47 . 

Can.  North  Power  5'^  1953 . ; . . . 

Canada  Power  &  P.  o'-j/.'/S . 

f'an.  I.iebt  &;  Power  Ut  S.F.  5.49 . 

Can.  S.S.  Lines  6  41  Ist  t  Gen . 

C.P.  Ry.  Coll.  Trust  a'34 . 

C.P.  Rly  Seaured  4t^,44  Notes . 

Can.  tJoodrirh  Income  7/43  . 

Chile  Republic  E.tt.  S.F.  6,60 . 

Columbia  Kepiib.  Ext.  S.F.  6  61 . 

Uom.  Iron  &  Steel  Cnnsol.  S.F.  5  39 . 

Dom.  Square  Corp.  6,,48 . 

Dominion  Tar  &  Chemiral  Debs.  6/49 . 

Donnaeona  Paper  Co.  Ut  S.F.  .5';/ 48 . 

,  Donnaeona  Paper  Co.  Debs.  6/48 . 

$2  I  Duke  Priee  Power  Ut.  6  66 . . 

S2  Eaitern  Dairies  Conx-ertible  6,49 . 

$3  Foreign  Power  See.  6'";  19411 . 

7'o  ;  Fraser  Companlea  Ut.  6  50 .  . 

$8b  :  Fraser  Companies  Cont  ertible  Notes  6  82 . 

7'Ti  Fraser  Companies  0',,'  '42  Debs.  Cum.  'Warrants. 

6'’r  French  Line  Ext.  S.F.  6'j/.51 . 

$1.60  I  Frenrh  Nat.  Mall  Ex.  S.F.  6«,.52 . 

C'eneral  Steel  Wares  Ut  S.F.  6  52 . . 

Gatineau  Power  Ut  S.F.  5,  .56 . 

Gatineau  Power  S.F.  Debs.  6  41 . 

Great  1  akes  Co.  6.  50 . 

Howard  Smith  P.  M.  5U-53. . 

International  Paper  Co.  6,  19.55 . 

International  Hydro-F.lectrlc  641 . 

l.ake  St.  John  Paper  Co.  6>.j,.47 . 

Manitoba  Power  Ut:  S.F.  o',  551 . 

Massey  Harris  Co.  Ut  Mtge  5  47 . 

Montreal.  Cit.y  of  5/58 . 

Montreal  Coke  let  S.F.  5>’^.'47 . 

Montreal  Island  Power  Sis  37 . 

bloatreal  Power  5/51 . 

Montreal  Tram.  Ut  Coll.  Trust  .5  41 . 

Montreal  Tram.  Gen.  Ref.  4'..  55 . 

Montreal  Tram.  Gen  5, '55 . 

Nova  Scotia  Steel  t  Coal  Ut  5  59 . 

Northwestern  Power  Co.  6 '60  . 

Northwestern  Utilities  Ut  7  38 . 

Ontario  Province  of  5  59 . 

Peru  Republic  6. 1960  . 

Port  Alfred  P.  &  P.  Ut  5! 57 . 

Price  Bros  Ut  S.F.  Series  ''A"  6  43 . 

Quebec  Power  Ut  Mtge  Coll.  S.F.  5  68 . 

Itio.de  Jgii  iro  Trams.  5,35. . 

Shawinigan  W.  &  P,  4V:  68 . 

Simpsons  6  49 . 

Sou.  Canada  Power  Ut  B  55 . 

United  Grain  Growers  Ut  Mtge.  5  48 . 

Lnited  Securities  Coll.  Trust  5!  i/02 . 

Wayagamac  P.  &  P.  1st  S.F.  6  51.... 


Trico 

Years  tn 

Next  Int. 

Yield 

Maturity 

Date 

83 

23 

June  t 

6  no 

DO 

10 

June  1 

6  00 

7? 

32 

Dct.  t 

fi.7.S 

f*H 

28 

June  ! 

6  10 

101 

27 

June  1 

4  78 

103 

IS 

Sept-  1 

4  80 

87 

27 

Dot.  1 

7  62  . 

97).i 

10 

July  1 

3 .1.-, 

Sf, 

16 

May  1 

8  00  { 

jni 

IT 

May  1 

6  46 

91 

23 

May  1 

fi  45  1 

72 

28 

July  I 

8  03  1 

92 

19 

Julv  t 

5  70  ! 

98 

11 

Aug.  LS 

6  23 

103 

4 

Oct.  15 

4  73  1 

98 

lOUj 


Oit. 

Oct. 

Oft!  ’ 
.luly 
Aug. 
Aug. 


$2 

6''; 


$2 

7',i 

'  $1 

oyi'’'e 

$2 

$3.50 

$2 

$2.50 

$1.40b 

7% 

$2.50 


102 

1't 

,  May  1 

6  83 

100 

10 

June  1 

6  85 

05 

I'I 

July  1 

6  45 

8'l 

2 

July  I 

10  00 

88 

12 

Oct.  1 

7.80 

102 

21 

Aug.  13 

6.25 

102 

21 

May  I 

6  83 

100 

22 

May  1 

6  00 

Ob'-i 

2t> 

June  1 

5  25 

100' i 

11 

Dct.  1 

.S.O.O 

83'; 

20 

fnpt.  1 

7  43 

02', 

28 

June  1 

6  10 

02 

25 

bept.  1 

6  6  .') 

100 

14 

Oct.  1 

6  00 

<>9 

17 

,\ug.  1 

6  60  1 

100' ; 

21 

July  1 

5  00  i 

9') 

J7 

Oct.  13 

5.45  ! 

102', 

Oct.  1 

4  84  > 

100 

17 

June  1 

6  50  ; 

$1 


$3 

$I 

$1.75 

$1.75 


lOP^ 


88* 

lot 

101 

i!Cy 

I  i 

101*4 
100' J 
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May 

Sept. 

aluly 

Uft. 

Oct. 

July  ' 

June 
.May 
June 
May 
Aug. 
June 
July 
June 
July 
0<t. 
July 
M  ay 
July 
Apr. 


ArgUi 

I  Do.  ro.>4 .  !«’ 

Antiroeti  Uorp.  7^,'  pref . 

'  .MIon«  I.ondon,  pr^f . 

I  B  andram-Ilenderson,  prof .  8‘1 

'  Do.,  com .  30 

.  Bolivian  Powor.  rom . .  31 

1  Htirns  1  td.  L’nit*  .  8.'» 

B.(\  Fulp  &  Paper  prrf . .  8 » 

I  Do ,  rom .  8 

j  Ualgary  Powor,  pt-rf .  fii 

}  Uanarla  Riewuit,  prrf . 

f'an.  Fir»»  .Apsuranrr .  flO 

■  <*an.  Life  -Nanuranrr  .  7.'’0 

Can.  Ma«*hinory,  prof .  27 

!  Do.,  rom .  ^ 

I  Can.  Northern  Pomrr  T^o  pref...  102 
'  f'an.  Arena .  JOO 

■  f’an.  Celanese.  pref .  60 

I  Do.,  rom . .  13 

j  Can.  National  Fire . 

Can.  Genl.  Investment  Trust.  . .  110 

Can.  Parkem  Com .  3,> 

f'an.  Paperboard,  pref  . 

'  Can.  Western  Natural  Gas.  L.H.  &. 

P.,  pref  .  ^1 

j  (’'an.  tVestinghouse  . ^7 

Can.  Industries,  com .  210 

^  Do.,  pref .  113 

;  Can.  Light  &  Power .  37 

j  Can.  Mead  Morrison,  pref. .....  f*0 

I  >o  .  rom .  II 

Can.  Tube  «fe  Steel,  pref .  80 

Do  ,  rom .  { 

Can.  Kairganks  Morsn,  rom  .  3d 

C an.  Marroni .  .  ^ . .  4 

('an.  Investors  f'orp . . ^ 

Capital  Trust  ('o  .  .  J*- 

Confederation  1  ife  20' i  paid.  ..  313 

Copeland  Flour  Mills,  pref., 

(with  bonus) .  If 

Cassidy’s  Ltd  7Co  prr'f .  bi 

Crown  Trust  Co . . 135 

Dodge  Manufaeturing  Class 

T>o  ,  Class  "H*' . 

Dom.  Distilleries . 

Dom.  Manufacturers,  pref .  76 

Do.,  rom . .  7]  - 

Dom.  Power  &  Transmission. 

pref . .  •  •  •  22 

Dom.  Foundries  &  Steel  pref.  . .  78 

Do.,  com .  101.J 

Dom.  Sugar,  rom  . .  •  • 

Dom.  Tar  ih  Chemical  6}  pref.  8'» 

Dunlop  Tire,  pref .  101 

Dupuis  Freres  7^',,  pref . ^  65 

l»om.  Woollens  &.  Worsteds,  pref  .  .  • 

Do.,  rom . ^  • 

Eastern  ('ar.  pref . *0 

E.  ^  T.  Fairbanks  7^r,  pref .  DO 

Frost  &  Wood  New  Com . 

General  Steel  Wares,  pref .  88 

B.  Greening  Wire  Co.  7*;; ,  pref . .  100 

Great  West  IJfe .  700 

Goodyear  Cotton,  pref .  38 

c  rtA  I  Ouar.  Co.  of  North  Amenra ....  2<.> 

”  ily  Guelph  ('arpet  &  Worsted  :5pjri- 

”  ring  Mills,  rom .  -I 

Halifax  Fire  Inauranre .  1-3 

Harding  Carpet,  pref  . 

I  »o  .  rom  . 

Imperial  I  ife .  . . 

Imperial  Trust ...  . ,•  •  • 

International  H4>ldings  &  Invest 

Inlerrolonial  Coal  7%  pref . 

Inter  City  Baking  1;? 

International  Proprietaries ‘‘A  ..  33 

Investment  Foundation  Units . ^ 

Kingston  Shipbuilding,  prel .  l  » 

Do.,  rom  .  C 

P.  T.  Legarc  Co.,  com  . . _ 

Do  ,  pref  .  ?- 

London  die  Western  Trusts .  lio 

Loews  London  7Vc  pr**f . 

Do  ,  com  .  ** 

Ifake  St.  John  Pr.  &  Paper,  com.  .  ^ 

Mansfield  Theatres,  com . 

Do.,  pref  •  •  - . 

Melchers  Distilleries  Class  A . 

Do..  Class  *‘B” . - 

Midland  1-oan  A:  Savings .  14 

Montreal  City  di  Uist.  Savings 

Bank .  . 

Manufacturers  Life .  •  3J0 

5Iontreal  Island  Power  pref. 

» with  Bonus  of  Com.) .  161 

Montreal  Island  Power  rom.^ ...  3.» 

Mount  Royal  Hotel  G'T'c  pref ...  40 

Do  ,  com  .  jj 

Do  ,  Scrip . 

North  American  Life  20^<  paid..  100 

N.S.  Light  &  Power  6'.c  prot 

J>o  ,  com. .  .  . . .  •  *0 

Northern  Ontario  Power,  pref  h  i 

N.S.  l*ublic  Cold  Storage  Tcrm.% 

com . . 

Petroleum  Conversion.  .  .  12' 

Provincial  Hank .  •  13.» 

Provincial  Paper,  prrf . 1*0 

Quebec  Pulp  A:  Paper,  pref .  17 

„  Kit/.-Carlton  Hotff.  .  . .  12 

^  I  Holland  I’aper  6%  pref.  <with 

5  warrants) . .  ‘*6 

“  ■  Do.,  com  .  . *22 

Sovereign  Life . 


Fumiihed  by  Arthur  E.  Moysey*  fls  Co..  Ltd. 


100 

82r> 

33 


430 

120 


4  S3  j 


C  18 
0  87 
6  40 
6  SO 
n  65 


3i.1 

12  • 


Aronda  . 

Amity  . 

Amulet . . . 

Area . . 

Amo . 

B.  C.  Pioneer . 

Baldwin . 

Barry  Holl . 

Bidgood  . 

BuckinghesB . . 

Bathurst  . . 

Base  Metals . 

Big  Miss . 

Buford . 

Castle  Tr . 

Chaput  H . 

I  Clei  icy . 

I  Corona  . 

!  Crown  Res . 

j  Capital  Rou>ti . 

Central  Man . 

I  Dome  Mines  (Div.  1.00) . 

I  Duprat . 

j  Dunkin . 

Graham . . . . 

:  Ooodfiih . . 

;  Goldale . 

j  Grand  View . . 

j  Howey . . 

Hollinger  tUiv.  0.65) . 

!  Hilltop . 

i  Falconbridge . 

}  Jackson . 

!  Hudson  Bay . 

j  Kreley . 

Kirk.  Lake . 

Kootney  Fl  . . . 

Lake  Shore  (Div.  L20) . 

j  Laval  Que . 

I  Malartic  .  . 

McDougall  . 

McIntyre  (Div.  LOO* . . . 

Mining  Corp.  (Div.  0.25) . 

Moss  Mines . 

Newbec . 

Moffat  Hall . 

Mandy  . 

Night  Hawk . 

Nipissing  (Div.  0.30) . 

Noranda  (Div.  0.75 . 

!  Nor.  Power  and  M .  ... 

Old  Coloiw . 

Pioneer-M . 

Premier  (Div.  0.24) . 

Pend  Oreille . 

Slid,  ^sin . 

San  Antonio .  . 

Stadacona . * 

Sylvanite . 

Sherril  Gord . 

Sisc'oc  . 

Teck  Hughes  (Div.  0  60) . 

Tough  Oak . 

Towagamac . 

Thompson  Call . 

Tashota  . 

Treadwell . 

Ventures . 

Vipond  . 

Waite  Ackerman . . 

Sud.  Cent . 

Abana - .  . . . 

Coast  Copper, . 

Columario  . 

Int.  Nickel  (Div.  1.00) . 

Manitoba  Basin . 

Peterson  Cobalt . 

W.  Hargreaves . 

OiU- 

Aiax  O.  and  G . 

Alberta  Pac . 

Associated  Oil . 

Btltac . 

CommonweNlth  .  . . . 

Dalhousie  Oil . . .  * .  • 

Foothills  O.  and  Q . 

Home  Oil  . . 

Lowery  Pet  . . 

So.  West.  Pet . . 

Sterling  Pac . 

Wainwell . 

(  Acme . 

I  Calg.  Ed.  Corp . .  • 

j  Imperial  Oil  (Div.  0.50) . 

Mayland . 


Friday 

Open 


Week 

High 


High  Low 

for  year 


.01 «; 

.00  •; 

oDt 

02 

.02\i 

.O.l’i 

.02 

17 

\S 

.15 

.24 

.15 

01 

.02  *; 

.02’* 

.11 

.02  W 

00*; 

.00*; 

.00*4 

.02 1; 

.00*; 

oi  ; 

02 

.02  ;♦ 

OS 

02 

.10 

3  00 

3  00 

4  45 

2  80 

60 

so 

.50 

1  OS 

.50 

21 

.20 

.20 

.15 

.15 

vm 

.  1 7 » ; 

.17 

28 

.L5 

06 »; 

.06-2 

.06 «; 

07t; 

.o> 

01  *; 

.01 

.01/; 

.06 

.01 

.01 

.00*; 

00  ; 

!oo;i 

.00  a 

.02 

.00^4 

.02 

.00 

14 

.\\ 

’ll 

29 

.10 

.01 


.03  >, 


7.00 
.01  s 
.01 
.01  *; 
.01  v; 

.02  »j' 

.00 


1.05 

ro6 

1  05 

1  05 

1  20 

1.00 

17  •; 

.08 

^75 

.  7.5 

70 

‘.7\ 

1  35 

.70 

6  30 

6^45 

6  20 

6  30 

7-00 

4  90 

01 

.00 

4  20 

4  25 

3  75 

3  75 

6  50 

3.75 

0! 

02  G' 

02 

02  ij 

0.3/; 

01 

12.25 

12.25 

10  10 

10.2.5 

14  65 

8  bO 

.3! 

.34 

.32 

.32 

.40 

.31 

.6.1 

.64 

..58 

.59 

.94 

.52 

04 

04 

.04 

04 

08 

.03 

22.7.5 

23.00 

22.75 

22  «.S 

23  80 

19  00 

.00*; 

.01 

.00*; 

.00*4 

.04 

.00' 

.0.1‘a 

O.U  j 

.01 

.0.3 

.o:«; 

.02 

.29 

..^0 

29 

.29 

..30 

.15 

18  75 

19.00 

18  so 

18.75 

19  00 

15.00 

2.50 

2  60 

)  .90 

1  .90 

3  60 

1.90 

.50 

.10 

.  1 5 

]l5 

!ii 

.11 

26 

.11 

.04 

.04 

.03 

.04 

.04  »; 

.03 

.19 

.19 

.19 

10 

..35 

.19 

0.3 

0  3 

1  >0 

1  !70 

1  'bS 

1  65 

1  75 

1  SO 

39.40 

39  40 

35  00 

36  00 

44  25 

34.75 

.46 

.29 

!o.i 

OS 

!o3 

4).3 

.97 

.02 

i.t 

1.S 

.11 

1 1 

.20 

.10 

1  00 

1  02 

1  00 

1  00 

1  60 

95 

2  :ls 

2  35 

1  69 

1  7.5 

5  40 

1  .69 

3  00 

3  00 

2  60 

2  60 

5  35 

2  60 

.30 

.30 

,25 

.27 

.35 

.12 

.0.1 

.03*; 

.O.S 

.03 

.05 

.03 

.54 

.55 

4.$ 

.45 

1  02 

.42 

2  40 

2.51 

2  07 

2  1.3 

3  .«0 

2  07 

30 

40 

.37 

3< 

.75 

.13 

6.50 

6  60 

6  30 

6  30 

6  70 

4  70 

02 

.0! 

!70 

Ao 

As 

.65 

1  so 

.6.5 

.12 

.05 

*10 

*10 

Ao 

10 

.22 

09 

6  LS 

6  LS 

6  1. 5 

6  15 

7  00 

5.50 

1  8S 

1  85 

1  65 

1  68 

a  50 

1  50 

05 

0t> 

93 

96 

1  10 

60 

4  5U 

4  51 

4.00 

4  CO 

5  65 

3.20 

02 »; 

.01 

ies 

’ss 

.63 

.7.3 

1  .42 

68 

22.50 

10  00 

As 

^86 

'75 

As 

1  16 

..15 

42.50 

42  50 

39  65 

41  00 

44  40 

31.50 

.06  4 

.07 

06 

.07 

.17  *; 

.05 

13 

i4s; 

LI 

13*; 

.19 

.09 

1  80 

1  82 

1  75 

1  80 

2.10 

1.35 

1  39 

1  49 

1  36 

1  43 

2  42 

.80 

1  60 

1  65 

1  SO 

1  62 

3.75 

1  25 

.93 

I  00 

90 

.90 

1  98 

.8.5 

.2; 

30 

27 

,.’8 

1  5S 

26 

4S 

45 

4.1 

4.3 

1  00 

.36 

1.40 

1  40 

1  30 

1  40 

3  50 

1  10 

1  75 

1.75 

1  60 

1  60 

2  .50 

1  00 

8  75 

8,7.5 

8  00 

8  10 

11  so  • 

8  90 

1  80 

1  80 

1  80 

1  80 

2  3.5 

1  40 

.65 

65 

60 

.60 

2  to 

..50 

.21 

.25 

20 ' ; 

.25 

1  00 

.20 

.05 

05 

0  .3  », 

.03 »; 

.15 

.03’ 

.12 

12 

10 

10 

.70 

.10 

1  SO 

1  .v5 

1  40 

1  46 

3  80 

1  35 

1  2S 

1.2s 

I  12 

1  23 

4.25 

.97 

.S2 

52 

.•4.5 

45 

1  .80 

.4.5 

29  00 

29  00 

27  no 

27  90 

29  60 

23. 5U 

1  20 

1  20 

1  00 

1  10 

a  25 

.75 

20 

131 

140 


5.60 
4  yo 
.5  00 


111 


2  ?n  bherbrookc  Trust . 

5  Simpsons  l  td.  H'c  prrf  . 

.  Standard  Clay  Products 

Sun  Life  Assurtoce  Co.  of  Can...  3100 

Traders  Unanro  “A*’  pref . 

Do..  "B”  pref . ^ 

Do  ,  com . 20 

TraymoreT'e  pref .  10 

Toronto  Carpel  cum .  120 

Trusts  4:  Guarantee .  1)4 

United  .Amusements .  Sr 

Willards  Chocolates . VJ 

VVhittall  Can.  B  .o  pref .  I'O 


81 
6.45 
5  60 
4  13 
b  80 

4  85 

5  85 
4  97 

6  00 
6.40 
6.151 
6.86  ' 


30 


Oil  Stocks. 


Anflo  .\ir,ric«n  Oil .  16'; 

.Atlantic  K«flninE,  com  .  48 

Buckeye  Fipe  Lfiie .  .’>7 

Eureka  Pipe  Line .  43 

Illinois  Pf^  Line .  306 

Indiana  Pipe  Line .  38J.9 


Ask. 

17 

48<i 

50  - 
308 
39 


National  Transit .  19*  j  20 

I  New  York  Transit .  14',  iO'yi 

I  Northern  Pipe  Line . . .  40  47 

Ohio  OH . .  71 'j  72'^ 

I  Prairie  Oil  &  fias .  50.,  61 

I  Prairie  Pirn  Line  .  56  BSJi 

.  Southern  Penn.  Oil . .  43',  44 

I  Southern  Pipe  Line'. .. .' _ .  16  17 

'  Standard  Oil  of  Ca^fornia .  70',  70^i 


Unlisted  Siecurities 

Furnished  by  G.  C.  Williams  &  Co. 
Industrial  Htorkn 
Brandram  Henderson,  pref. . . . 

Do.,  com . 

B.  C.  Pulp,  com . 

C'anada  Machinery,  pref . 

Canada  Machinery,  com . 

Canadian  Westingbouae . 

Canada  Tea,  pref . 


Bid 

Aik. 

90  00 

98 

00 

32  30 

33 

00 

6  00 

30  00 

S3 

00 

6  00 

9 

00 

89  00 

. 

«0  00 

Dominion  Power  T^,  pref. . . 

I  Ounlop  Tire  7^-: .  pref . 

j  B.  Greening  Wire,  pref  ... 

!  King  Edward  Hotel  Deb. 

;  King  FMward  Hotel  Deb.  “B’ 

!  Mount  Royal  Hotel,  pref  . . 

{  Mount  Royal  Hotel,  com. 

'  Kingfton  Shipbuilding,  com., 
j  Williards  ('hocolatea.  pref.  .  . 

I  illarda  Chocolates,  com  . . . 
Theatre  Mtocks 

I  Allens  Kingston,  pref . 

I  Allens  IrOndnn.  pref . 

I  Aliens  Parkda!f*,  prof . 

1  Lt»ew’s  Buffalo,  prrf  . 

1  Lo<‘w’s  loodon  7%  pref. . . 

,  Loew's  London,  com . 

Mansfield  TheaGe,  com  .  . . 
Mansfield  Theatre,  pref 
Paramount  Kitchener,  pref 
Idle  Insurance  Stocks. 
Continental  Life  20''c  paid. 

Oown  Life  . . 

Excelsior  Life  80%  paid. . . 

Great  West  Life . 

InTiperial  Life . 

Monarch  Life  lO'  r  paid. . . 

Manufacturers  Life . 

Sovereign  Life . 

Sun  Life . 

Mortgage  41  Ijoan  Stocks 
('bartered  Trust ....... 

t'ommercial  Finance,  pref. 


Mutual  Finance,  pref . 


fig  00 
100  00 
101  00 


.'.0  00 
50  00 

r  o  00 

14  00 


56  00 
52  00 
46  00 


.3  00 

6  no 

3.00 

4  00 

6100 

•0  00 

40.00 

77  00 

82  00 

...  40000 

...  11800 

. - .  440  00  _ 

...  42  00 

48  00 

...  40000 

...  4K.00 

53  00 

. . .  8000.00 

..  104  00 

no  00 

68  00 

.f  .  70  00 

5  00 

8  00 

7.50 

a  50 

Peoples  Loan  Ik  Savings  . 

85  00 

Truata  Sl  Guarantee . 

93  00 

f8  00 

Western  Aaaurance . 

Honda 

53.00 

58  00 

Algoma  Steel  C'a,  1962 . 

Amea  Holden  Tire  Income  T's, 

74  00 

. 

1943  . . 

50  00 

B.  Pulp  6'«,  1950 

80  00 

Brandram  Henderaon  6’a,  1930 

92  00 

95  00 

Brandram  Henderaon  6'a,  1936 

99  00 

10-2  00 

Canada  Machinery  6'i,  1940  . 

95.00 

Debfnture  Securiticp  4*i . 

79  00 

Eastoru  Car  6'a.  1952 . 

80  00 

King  Edward  Hotel  7'a.  1941  . 

83  00 

Loew’s  Toronto  6’i,  1931 . 

98  00 

lot  00 

Morrow  Screw  6’a.  1931 . 

94  00 

Pedlar  People  S’a.  1933 . 

99.00 

102  M 

Stop  advertising  and  you 
let  your  business  run  on 
momentum,  and  momen* 
turn  is  a  gradual  move  to* 
ward  a  dead  stop. 


MORGAN  TRUST  COMPANY 

Executors,  Trustees  A  Agents 
Depository  for  Furniture  and  Taluablcs. 

AKD 

MORGAN  REALTIES  LIMITED 

Property  _  Bought,  Sold,  Leased,  Exchanged  and 
Administered. 


MIXED  TRADING 
EASIER  PRICES 
FEATURE  MARKET 


Heard  in  the 

Board  room 

OTABTtLNQ  very  much  later  than 
O  the  New  York  market  ■which  be- 


LOSSES  EXCEED 
GAINS  BY  3  TO  1 
TORONTO  BOARD 


JAiTES  MOROAI^.  Pr«B. 


-C.  V.  MonaAN*. -VIc»-Prea 


n.  A.  I^flXON,  Si*cr«lary  and  Manager. 
•U’.  E.  PILBOROUGH.  Ertates  Managrer. 
AVM.  McGLASHAN’,  Ptoragre  Manasar. 
■THirV  r».  'VVAUGir.  Realty  Manager. 
ALJREO  JOXES,  Insurance  Manager. 

rtateau  C26I— 1455  UNION  ATENTE 

or 

Entrance  from  the  Morgan  Store. 


OSLER  S£>  HAMMOND 

Stock  Brokers  and  Financial  Agents 

C  Toronto  Slock  Exekan^ 

1  I  ^lonlreal  Stock  Exchdnzt 
iTitfmttrt  ^  market 

V.  New  York  (Ju’h  Mirket  (Anotiole) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


Mara  &  McCarthy 


Mamben^M 


Toronto  Stock  Bichange 

Montreal  Curb  Market 

New  York  Curb  Market  (Aaaoctatt) 


STOCK  BROKERS 

W.  HAROLD  MARA  JOHN  A  MARA 

I.HGH  M.  McCarthy  a.  morton  brown 

H.  G.  DA'VTDSON  Lt.-Col.  CARSON  McCORMACK 

Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9191 


A  COMPLETE  INVeSTME/NT  SERVICE 


TCEWATT  r.HWATT  P.GVENABLB3 

WATT  8  WATT 

!  TORONTO  STOCK  EXCHANOC 
JiONTRe'AL  CURB  MARKET 
NEW  YORK  CURB  (ASSOCIATE) 

SIX  JORDAN  STRLET.  TORONTO 


PRIVATE  WIRES  TO  LEADING  FINANCIAL  CENTRES 


pi  Ealahlished  /  872 

i  L.  J.  Forget  Co. 

^  T.  W.  McAnulty  Paul  Goulet 

*  Members  Montreal  Stock  Exchange 

II  Members  Montreal  Curb  Market 

^  469-473  St.  Frangois-Xavicr  Street 

■  ^  Tel.  •‘‘Marquette  8191 


Newbold  C.  Jonei  Brian  Reward  John  D.  Maepherjon  HArboUf 

Jones  Reward  &  Co. 


■  ■  kJ  the  New  York  market  which  b»-  — - 

I  Utilities  Again  About  the  Only  I  sa.u  Us  recovery  some  months  ago.  Lack  cA  Definite  Trend  Indicat- 
Sb-onsSpoUmAdiT.  "oT  llTVmlZ  .d  by  W^t«!  Into  of 

Issues  along  the  same  conservative  Phees 

lines  as  those  adopted  In  New  York,  _ .  ,-M.rj-L 

CHANGES  NARROW  states  McCualg  Bros.,  In  a  recent  BEVERAGES  STRONG 

- —  review  of  the  stofck  markets.  The  - 

Trading  Volume  Appreciably  letter  continues:  Tbo  Ftnaaeiai  Times 

I  :-r-. —  p - Nickel  “Naturally  after  the  debacle  which  Toronto. —  Considerable  Irregular- 

UgMer—BraaliM  and  Nickel  labt  fall,  in  which  even  itR  developed  on  Canadian  stock  ei- 

Leaders  m  Achvity— -A-verage  BecurlUes  sold  far  below  changes  during  the  past  week,  come 

i  Fractionally  Earner  their  real  value  in  spite  of  support  of  the  leaders  suffering  moderate  net 

_ _  given  by  big  banking  institutions,  losses.  Such  declines,  however. 

The  trend  of  the  local  market  dur-  a  long  period  of  convalescence  was  were  about  offset  by  gains  in  other 

inc  the  east  •week  ■was  not  very  Im-  necessary  to  enable  the  buying  and  shares,  •with  the  result  that,  follow¬ 
ing  the  past  week  was  not  very  im  jn^  the  declines  that  occurred  a! 

prcsslve  on  the  whole.  Interest  was  gp^^tive  and  courage,  and  also  to  week  ago,  the  index  of  prices  shows  i 

!  confined  to  the  utility  Issues  as  a  ascertain  to  what  extent  general  a  lack  of  definite  trend,  -with  the  i 

rule  and  a  few  selective  Issues  that  business  might  be  temporarily  of-  pl'votal  point  around  111.  This  com-! 

'  anneared  In  move  contrarv  to  the^^cted.  Temporarily,  because  a  pares -with  a  high  of  115  recently  and 

^  appeared  to  mo)e  contrary  to  tne  United  States,  a  low  three  weeks  ago  of  101.  The 

general  trend.  Sentimjsnt  for  the  i^rge  and  growing  foreign  weighted  index  of  The  I'inandal 

i  most  part  leaned  toward  that  of  sup-  trade  and  immense  wealth  cannot  Times  covering  25  representative  ac- 
port  with  takings  fairly  good  on  jje  held  hack  for  any  extended  pe-  tlve  stocks  on  the  Montreal,  and  25 
;  comparatively  light  offerings.  From  ^  stocks  on  the  Toronto  markets,  at 

time  to  time  slight  irregularities  cn-  “Given  a  sound  fiscal  policy,  the  the  close  on  Wednesday  was  111  in 

tered  into  activities  hut  generally  ^amo  is  true  of  Canada.  both  cases. 

speaking  these  were  of  the  short-  jg  customary,  the  advance  he-  Out  of  55  6tock.s  traded  In  on  the 

lived  variety  and  were  largely  gan  in  public  utility  securities,  be-  Toronto  Stock  Exchange  during  the 
brought  about  by  switching  and  a  cause  owing  to  new  uses  for  electrl-  past  week,  net  declines  exceeded  net 
certain  amount  of  pre-holiday  llqui-  city,  the  earnings  of  these  compan-  advances  by  almost  3  to  1.  Among 
dation.  New  York  failed  to  develop  les  continue  to  expand  even  when  the  leaders  that  gave  ground  were 
a  stronger  tone  follon'lng  a  hesitant  Industries  are  curUiling.  From  time  Nickel,  which  was  off  nearly  2 
attitude  th-at  preceded  announcement  to  time  the  hujing  widens  out,  first  points,  and  Brazilian,  off  These 
of  loans  for  the  previous  week.  Then  into  specialties,  the  earnings  of  were  offset,  however,  by  gains  in 
[  the  situation  was  still  further  aggra-  which  are  not  affected,  then  into  gpci,  stocks*  as  Walker  and  other 
j  vated  by  the  closing  of  the  Toklo  other  securities  as  their  prospective  beverage  Issues,  which  came  more 
exchange  and,  coupled  with  the  lat-  earnings  cau  be  gauged.”  .  Into  favor.  Walker  was  bought  heav¬ 
er  drastic  slash  in  copper  prices,  4-  *  Jf  -Y-  lly  and  advanced  over  l-i^  points, 

i  I  much  uneasiness  prevailed  in  that  Power  Stocks.  while  Dlstlllers-flpagram  also  ad- 

I  quarter.  The  line  of  least  resistance  The  increased  attention  accorded  vanced  over  .a  point,  the  stock  flnd- 
■  momentarily  seemed  downward  and  Sha-winlgan  Water  &  Power  at  a  jn^  a  more  responsive  market.  The 
in  conformity  with  that  outlook  time  when  Montreal  Power  has  been  bigh  yields  prevailing  on  these  Is- 
priees  cased  off.  This  feeling  was  so  dominant  a.  feature  trading,  has  sues,  coupled  with  good  earnings 
reflected  to  the  local  list  and  dc-  aroused  considerable  Interest  and  records  during  the  past  few  months 
dines  were  In  ordcr'whlch  assumed  has  given  rise  to  conjecture  as  to  constructive  factors  offsetting' 
tho  form  rath«r  of  an  extreme  dull-  whether  there  Is  any  relationship  any  apprehension  as  to  what'effect 
i  ness  with  changes  fluctuating  nar-  between  the  movements  in  the  two  ^be  stopping  of  clearances  to  “dry” 

I  rowly.  '  issues.  While  undoubtedly  a  good  countries  may  have  on  sales.  I 

i  The  outstanding  feature  In  so  far  deal  of  the  buying  of  both  Montreal  Dominion  Stores  shares  reacted  3 
'as  the  local  street  was  concerned  Power  and  Shawinigan  has  been  due  points,  in  spite  of  the  fine  increases 
j  this  week,  centred  around  tho  an-  to  the  popularity  of  public  utility  shown  In  sales  each  month  this  year, 
i  nouncement  of  the  Besco  plan  for  re-  Issues  at  the  present  time,  it  Is  stat-  Maggcy-Harrls  was  IVz  lower  and 
j  organization.  Brazilian  rumors  ed  the  chief  factor  iu  tho  acciimula-  cockshutt  lost  a  substantial  fraction.  i 
I  anent  the  passing  of  that  utility  to  tlou  in  progress  i.s  the  possibility  of  jjp  jop  xallors  shares  declined  11^,  I 
!  American  Foreign  Power  persisted  more  than  ordinary  developments  af-  jp  face  of  expectations  of  dividend 
I  and  are  understood  to  be  given  cred-  fecUng  both  corporations.  action  this  midsummer.  Losses  of  a 

|ence  In  certain  quarters.  The  issue  .  ,  j  c.  ,  PoInt  to  two  points  were  shown  by' 

I  was  much  less  active  for  the  period  Dominion  Foundries  and  f»teeL  standard  Steel.  General  Steel  Wares 

ithan  that  experienced  in  preiious  The  Financial  Times  is  advised  p,  Burt,  Canadian  OU,  Intema- 
j  trading.  Its  running  mate  Nickel  as-  authoritatively  that  production  of  tional  Petroleum  and  Seridee  Sta- 
I  sumed  active  leadership  of  the  mar-  Dominion  Foundries  and  Steel  Ltd.  tlons.  , 

j  ket  hut  cased  off  somewhat,  follow-  Id  tko  month  of  March  aggregated  xhe  firmest  feature  of  the  Toron- 
I  ing  the  cut  In  the  price  of  copper.  8.000  Ions,  making  it^  tho  peak  per-  Board  has  been  International 


er  drastic  slash  in  copper  prices, 
I  much  uneasiness  prevailed  in  that 
I  quarter.  The  line  of  least  resistance 


Into  favor.  Walker  was  bought  heav¬ 
ily  and  advanced  over  points, 

while  Dlstlllers-Seagram  also  ad¬ 
vanced  over  !i  point,  the  stock  flnd- 


I  The  effect  on  Nickel  was  much  less  'od  In  the  company's  history,  ex 


'A”,  which  advanced  over 


I  marked  however  than  that  on  many  elusive  of  tho  war  years.  The  com-  q  points,  while  the  "B”  stock  was  up ! 
I  of  tho  New  York  copper  stocks.  Panj  1b  looking  forward  to  a  really  over  2  points.  Other  moves  by  .this 
j  Shawinigan,  Montreal  Power  and  Eoou  Rear  In  1930.  That  tho  com-  company  to  dispose  of  Its  utilities! 
Ontario  Hydro-Electric  were  other  P^ny  has  made  substantial  headway,  and  become  strictly  an  Investing ' 
I  utilities  that  gained  very  apprecl-  1®  demonstrated  by  the  annual  state-  company  are  awaited.  I 

I  ably,  the  move  being  attributed  to  ^*^29  published  recently.  In  other  firm  spots  Included  Famous' 

I  no  particular  development  other  ■’vhtch  It  was  shown  that  profits  in  piayers,  which,  because  of  Its  earn- i 
than  that  of  a  good  market  position  period  were  more  than  double  Ing-powcr  alone  attracts  notice,! 


I  enjoyed  by  these  i-ssues. 

I  The  Financial  Times  market  aver- 
jage  declined  practically  to  164.5. 
I  while  the  weekly  average  was  also 


those  of  the  previous  year. 

*  * 

Sherwln-Willlanis 


while  Hunt’s  gained  a  point.  An  in-  j 
crease  In  sales  was  recorded  by  this  i 
company  in  the  first  quarter  of  i 


down  at  161.4  from  a  previous  Watson  and  Chambers  In  a  recent 
week’s  figure  of  165.3.  analysis  of  the  Sherwin-Williams 


An  Interesting  angle  Is  taken  by  ij-sp. 

atson  and  Chambers  In  a  recent  lu  connection  •with  Canadian  Oil 


Trend  of  Average. 

Thursday,  April  10 . 

Friday,  April  11 . 

Saturday,  April  12..  ....  . 
•Monday,  April  14 . .  . .  . 


*  j  Tuesday.  April  15...  . 
j|  I  Wednesday,  April  16  , 
y  i  Average  for  week  . . 


analysis  of  the  Sherwin-Williams  Companies  Ltd.,  stock,  it  is  note-! 

I  Company  in  which  they  show  Invest-  \^•orthy  that  profits  of  $3.00  per' 

_ ;  appreciation  to  any  sharehold-  share  in  1929,  shown  In  the  annual  i 

16o.6|er  over  a  period  of  ten  years.  They  i  statement  were  after  44%  had  been! 
164.6  point  out  that  an  original  investment  -written  off  gross  profits  for  dopre- 1 
164.2  in  100  shares  of  the  old  common  elation-  • 

164.1  stock  In  1920  would  have  cost  $7,500. _ ( 

163.9  Giving  effect  to  the  1929  split-up,  500  1 

164.5  shares  would  now  be  held  having  a  *7*A  *  F 

164.4  market  value  of  $17,500.  The  appre-  iSSUC 


I  Previous  week . .  ..  165.3  elation  of  $10,000  during  the  10  years 


S. January  average  .. 

February  average  ..  ..  ..  i., 

jj  March  average . .  ..  .. 

B  High,  1930— Jan.  14 

pj  Low.  1930— Mar,  19 . 

H  Averages  Last  Tear 

IP  January  average  ..  ....  .. 

Ifs  February  average  ..  .. 

.  ^^arcU  average  ..  ..  .. 

April  average  ..  ..  ...... 

n  May  average  ..i  ..  ....  .. 

I  June  average 


Defaults,  MuniclpallUcs  Cur- 

159.8  sIvG  of  all  cash  dividends  and  bon-  rent  PpHoS 

1 59.9  uses  paid  during  the  period.  Fire  Prevention  Cost  'in  Fo'rcsU  " 

Run  Very  High .  6 


A'atlonal  Breweries 
It  Is  interesting  to  note  that  Na- 


Drop  In  Copper  Hits  At  Heart 
Chief  Producers  ..  . .  11 


IJH  Ev^.  Brighter  Outrook'se^nF;; 

197  2  earnings  directly  to  pre-  Falling  Demand  ’f'or*  b:c.  'co'ai  Is  "  i 

193  0  5=™?  dividends  ^  Keen  Pioblem .  14 

134  3  and  sinking  .p^^fUc  Through  ! 

ini  o  requirements  have  been  re-  v.ancnnver  Port  ii 

xnio  “eved  through  the  redemption  of  the  p 


July  average .  195.8  bopd,  Thn  ^  Past  Session  of  Manitoba  House 

Aug  ust  average .  200.4  position  of  the  was  Prolific  One . 


Mombari! 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

249  St.  James  Street,  Montreal 

Toronto  Bronchi  38  King  Street  West 


Private  Wire 
Connections 
Montreal 
Toronto 
New  York 


Aug  ust  average .  200.4 

September  .average  ..  ..  ..  .  203.1 

October  average .  190.1 

.November  average  . 164.0 

December  average  ..  ..  ....  3  66.8 

High  1929.  Feb.  2 .  212.6 

Low  1929.  Nov.  13 .  160,8 


.UU  i/uoiuuu  Prnliftf  Olio  If. 

company  has  improved  materially  In  rnnn  rtV  nJr  v 

snitfi  nf  two  ihnt  Canada  Derives  Keener  Benefit 


Assoc.  Quality  Canners 


spite  of  two  operaUons  that  absorb-  i 

“.‘h  ’‘j 

Tfifi  fi  company  s  cash.  One  of  these  was  "d-.  i 

dolla'r?'<,°if“iiIi.f  oJt°‘'o"?“'cSmM  Uf/ln.«ranc«  liaVouVccV AVartl  ‘ 

aSa  an/;ServSl  .ad  th,  S  ‘UTrtiV  r 

the  wiping  out  of  $1,020,000  of  bonds,  ^  Position 

removing  this  security  from  the  cap-  Outlined . . 

l,-_-  ital  entirely  and  leaving  only  pro-  Western  Supplement. 


In  Peru  Outlined . .  .. 

Western  Supplement. 


FarnoJ  dO  it  enurciy  and  leaving  only  pro-  wesiem  suppiemeut. 

Cdarnea  a  ^narc  ^  furred  and  common  stock  now  out-  sees  Bright  l^ture  Ahead  for 


Suggestions  for 
Investors 

Twice  a  month  we  issue  a  comprehensive 
list  of  investment  suggestions,  embodying 
government,  public  utility  and  corporation 
securities. 

Our  list  is  designed  to  meet  the  widely-vary¬ 
ing  requirements  of  the  investing  public.  It 
will  be  sent  on  request, 

JOHNSTON —WARO 

ROYAL  BANK  BUILDING,  MONTREAL 

Mimhers:  Montreal  Stock  Erchange,  Montreal  Curh 
M^ktt,  Toronto  Stock  Exchange,  Winnipeg  Oratn 
Exchange,  Chicago  Board  of  Trade, 

New  York  Curh  (assoctaie) 


Toronto  Barcna  The  Financial  Time. 

Toronto. — The  second  annual  fl- 


standlng.  The  working  capital  four  Manitoba .  21 

years  ago  was  $2,244,020  and  on  Dc-  Growth  Recorded  In  ' 

cenibcr  31.  1929,  the  total  xvss  $3.-|  Paper  Industry  of  B.  C .  21' 


Inanclal  statement  of  Associated  408,292.  a  net  gain  of  $1,164,272,  oV  No  pear  of  cxhausU^^^  C 
I  Quality  Canncr.s,  Ltd.,  of  IVindsor,  over  50  ncr  cent  In  the  foiif-vear  tT'  x-xnausuon  u.  L. 

1  Hamilton  and  Montreal,  was  pre-  *  V  •  •*/,• 


sented  to  shareholder.^.  Tho  re- 
!  port  covered  operations  for  the  year 
I  ended  February  28,  1030,  and  re- 
I  vealed  earnings  cquiil  to  $2.40  a 
Ish.aro  on  the  outstanding  common 
stock. 


World  'Wheat  Fool  Seen  Al- 

,  berta  Farmers’  Head . 

T  ower  CorporaUon  j  ’ppg  Electric  Plays  I,eadlng 

Tho  recent  appreciation  In  value i  Role  in  IManltoba.  Industry  .. 
of  Power  Corporation,  while  looked  |  Look  for  Earlv  Action  on  Aus- 
upon  as  a  natural  devedopment  of|  tralian  Trade  Tre.afv 


McDougall  &  Cowans 

Wkmbtrn  off  thn  Ntontraal  Stock  Eichanxc 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 

STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


Montreal 


H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

,465  St.  John  Street 

Tcal  MArquettc  8385 


H.  Aiutin  Ekers 


Gordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  Exchange^ 
Membera  Montreal  Curb  Market 


233  Notre  Dame  Street  West  - 

Tel.  *HArbour  2148 


IMontreal 


A  Complete  Brokerage 
and  Investment  Service 

GEOFFRION  &  CO. 

Membera  of  the  Montreal  Stock  Exchange 
Investment  Bankers 

231  Notre  Dame  St.  West 
also  Canada  Cement  Building 
MONTREAL  ' 

Pafja  Quebec  Ottawa 


W.R.O.  HOLT 

C.  H.  RANKIN 


D.S.McMAST£R 
H.C.  SEVAN 


Holt,  McMaster  Rankin 

Members: 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

Royal  Bank  Building,  Montreal  » 

Telephone:  MAxquETTB  1263 


International  Nickel 

Special  analytical  circular  in  connection  with  the 
above  -  mentioned  company  supplied  on  request. 

McCuaig  Bros.  &  Co. 


Fptown  Officci 
14SO  PEEL  STREET 


Members  Montreal  Stock  Exchange, 

Members  Montreal  Curb  Market. 

Cl  OttnTT.T  Officci 

EET  116  ■WTELLINGTON  STIIEET 

S76  ST.  JA.VIES  STREET  , 


Profit  from  operations  amounted  Progress  by  B.' C.  Mines 'in  Dc'-  ‘  ' 

to  $261,382  before  depreciation  and  vclopment  Plans . .  26  j 

income  tax  against  ?2!>8,637  the  pre-  A 


A'ious  year.  Net  profit,  at  $193  364  further  extra  dlstrlbutlous  mains  Isfeiie . 

i  equal  to  $2.40  a  Pharr,  la  flown  from'  Industrial  Growth  In  B.  C.  la 

$328,012  a  year  ago.  Dedueting  divi-  itcd  Marked . 

a.ldini;  iir-viou.,  turplua  ”"**60,795  ‘!I  ..  i  ini'nSi"'.® 

;  left  operating  surplus  at  tho  end  "  -  •’ampica  p.  f?. 

r.f  thn  fiKr-il  vo-.r  -il  disblinscmcnt  of  $1  a  .share  in  Dc- |  AUegh->ny  con*.  .  ,  Secorrl  . 

of  Iho  liscal  je.ir  .11  .  fcmbcr  i  nrading .  •<  i.indsHy  ..  ..  , 

iTurrent  a.s.scts  are  higher  at  I  n,aziimii.  ...  1  i.ondou  Hraity  . 

$968,148,  lip  from  $852,914  but  cur-  - TTIZ -  ! '*•  '-•  ..  s  Mp.Oco  Tram,. 

;rcut  liabilities  have  also  increased  Can.  Light  &  PoWCr  j  “  sVr.-vnWuW ’i  ;.  Mon[ 

,  amounting  to  $102,067  tins  past  year  Gros«  Revenue  Higher  f”'"-  P'>-wit,g  .  .  n  n.-,*.  nrewerirs 

agaimst  $93,198  the  previous  year,  vxross  i\e venue  signer .  .  7 

'  ICiiviii^^  iict  Avorkiii^  cnpitcil  3t  the  T  nc  Hnniiiil  report  of  the  C«inu,difiii  ;  cnn.  iiydro-tsicc..  .-  out.  ijunu  ..  , 


Dufferin  Paving  Awarded 

Substantial  Contracts 


their  position  in  tho  structuml  ster 
busines.s.  Accompanying  Mr.  Dll 
ion’s  letter  Is  tho  financial  statcmei: 
for  1929,  revicived  several  ■week 
ago,  and  tho  president  Invite 
stockholders  to  make  careft 


nradlnB  ..  .. 

Hiazlliiiii.  .  . 

n.  C.  I'acUcrs 


■  Ilrdro-EIectrlc  See  9 
C  Int.  Holding  ....  7 
S  .latrialca  I’,  f?.  ,  a 
"•  Lwuri.  Secorrl  ,  ,  t; 
•  I.indsHy  ..  ....  1 

1  I/ondou  Ilealty  .  ,  .I 
S  Me-xico  Tram,.  ,  2 

•9  Hex;  I.  H.  &  P.  .  2 


Toronto  Bnreau  The  Finanrial  Time*  ago,  and  the  president  Invite 
7  Toronto. — Duffering  Paving  and  stockholders  to  make  careft 

Crushed  Stone,  Ltd,,  has  secured  analysis  of  the  strong  financial  cot 
from  the  Ontario  Department  of  ditlon  and  more  particularly  tl 
”  High-ways  contracts  for  road  build-  total  liquid  assets  of  $528,073  repn 
a  ing  covering  24  miles.  The  con-  rented  by  cash  in  bank,  assured  a< 
'.•  tracts  wero  a-warded  to  subsidiaries  counts  receivable  and-  invcntorle 
of  Dufferin  Paving.  It  is  point-  Properties  have  been  ■well  niaintaii 
2 led- out  that  the  list  of  contracts  for  cft  excellent  condition  and  a  nur 


Gross  Revenue  Higher .  j;;;;;;  ;  :  ?  i;;;;;; 

The  annual  report  of  the  Canadian  !  r.in.  iiydro-Eicc..  -j  out.  i.o.ni 


lend  of  Ihc  vear  $.563,881  against  and  Power  Company  for  1929 

$759,116  a  year  ago.  Current  ratio  increase  in  gross  revenue  .  . . . 

is  better  than  2  to  1  while  thc/prc-  $o89,.jl8  as  compared  to  $3t»3,100  r>om  I’dri*';*  .t  s.  S'-jn 

Ivious  yc.Tr  il  was  approximately  9  I’’  1928.  Operating  expenses  at  $145,-  E”!?}"  F,  p^T.in'  '  4 

to  ].  556  compare  with  $124,373  and  this  rrod  .  '.  ‘s 

_ _ rise  in  expenditure  is  explained  hy  Famous  riayeia  '  1 

I  President  Julian  C.  Smith,  ■who  ranny  rarm»r  .  .  0 

,  Sales  or  Hunts  For  I  points  out  that  tn  keeping  with  the  “liJJ’ra'ft  ■  .‘ 

Vivsf  ^^id  down  hy  the  directors,  oen.  Eiectn-.  .'  ’  t 

I  u ri-t  rjigntr  j  jjjojjjgg  -tvere  expended  dur-  Gi!iet»«  K+tor  .  7 

Toren^a  Eurexu  The  RHtoneUI  Tt»«.  If ^  the  y^r  in  bettering  the  condl-  .*  ? 

Toronto— Sales  of  Hunt’s  Ltd.  f^  revenu?  before  depreciation.  SSf  !  4 

$76,319,  compared  with  $67,763  . :o 


Miurles  Fergot 


OlUss  Forgst 


to  268,144,  as  compared  with  $267,- 


Can.  Wineries  Earn 


n-s  ,r.  +1,0  I  in  the  preceding  year.  There  was  an  1  — - - - —  — 

?n’-9a  nH  ^teased  appropriation  for  depre-lAbana . 11  1  Int  Nickel  .  . 

19.9,  representm*,  an  increase  '’MHat.ion  of  tTrooi  comnared  -with  A-  consol.  •  •  13  Mercury  .  .  , 
$1,109.  Commenting  on  these  fig- 1  ,  _or  $<7,008  comparca  |  ,  1:  mui  city  .  .  . 


licsco  ..  ..  ..  -I  I.  H.  &  r.  .  2|  road  ibuilding,  published  some  days  jjpi-  of  necessary  plant  improvemcn 

j:;:'';  T  ‘=°“pi‘=tcd. 

run.  inydg..  .  .  7  .\at.  Hrick  ....  .  .1 1  and  that  other  lists  -will  follow.  _ : _ _ 

r.Tn.  iiydro-Eicc..  'J  Out.  i.o.nii  To  I  Dufl'erin  Pavlug  Company  is  re-  p  Pawn 

r»n.  r.  *  i’.  .  .  '■  Ottawa  I’ower  ..  •-!  ported  officially  to  be  iu  a  favor-  A.'Sn.  Wineries  ILarn 

1.".  r’ofvX  V.  position  as  tho  active  1930 sea-  17  Cents  Per  Shai 

Pom  Q'lcbpc  p.  ^  p,  Ti  ojious  otkI  th©  Tna-iiflgoniGiit look  j  Acconipa.nyiniC  tho  fourth 

mHferm  '  "0  ‘  ?7®rwai;d  to  a  satisfactory  year.  In  dividend  cheques  to  shareholders 

S  i  H  Frol  .  :  ‘t.  Shaman  .  °  1 1  operati^  Canadian  Wineries,'  Ltd,,  is  a  hr 

Famo'13  Fiaycra  .  1  Sher9yin-Wm3.  .  I--"  fronts  Of  $8i,o,4<9.  as  cumpai^  Statement  of  tho  company's  a.fCal 

-rede^ai^^rtirtTr  '  ‘  s  stand  Jd°''p'’'d  '*  on  " “38  tu  1928,  aud  tho  bonid  shareholders  are  inform 

Federal  Distil.  .  .  s  Standard  Panins  Tol  position  was  improved  considerably,  _1 

Fleet  Aircraft  .  .  IS  S'jn  Life  .  .  .  fl-H  ac  “at  Operating  profits  for  the  nl 

Gen.  Electric  .  .  7  Thrift  Stores.  .  .  .%  current  assets  being  $952,199.  m.  .pjopfjjg  ending  January  31.  1930,  1 

Gi'.let'e  E+ror  .  7  Traders  Finance.  7  agalUot  current  liabilities  Or  $lDS,-  AAdnrtinn  fnr  dpnrprfatlon  a 

Guardian  Realty  .  .9  Enlted  Sacs  .  .  4  S08.  As  $512,778  WaS  In  the  form  Of 

G:T?eura  L^ni%  -  .  o  VJau  Bl&cult.  ..  1-3  ra«;>i  the  rnmnanv  chnnlH  fils' ahlft  trv  lOr  income  tax,  amOUBl 

Hamltlcn  Bridge  .  1  V/estlnxhouse  .  .  7  j’,  tO  $9.2,791.  After  deducting  $21.; 

HiUcrest  ....  4  XV.  Koot.  Powai-  .  14  handle  a  very  large  voiUme  Ofbusi-  .  denrectatlon  there  remalneil 

H.mts  Ltd . :o  xx'rs.  Electric  .  .  2  ness  this  year  without  haxmg  to  do 

_ rtsi  /- _ .K.  ar.,,  halauco  Of  $<1,522  availahlB  for  di 


Mining  and  Oil  Companies. 


FOROET  8c  FORGET 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Branch  at  61  St.  James  Street  West 

ST.  JOHNS,  QUE.  _  ,  MONTREAL 

Tcl.  ^MA.  5761 


Commenting  on  these  fig-ie.nnnT  ■  j-  m.-  i  ...... 

Officials  point  out  that  they  •  •• 

irnrisinirlv  irood  havinsr  rp.  Created  an  adverse  balance  of  $684  HjI.jo . it 

irpusmgiy  gooa.  naxing  re- |  in=c  i.oi.  immker  iiiii  .  .  a 


I  $1,109.  Commenting  on  these  fig- 
'  ures,  officials  point  out  that  they 
I  are  surprisingly  good,  having  re- 
i  .srard  to  the  fact  that  the  Easter  holi- 
iday  season  falls  In  April  this  year, 
whereas  last  year  it  came  in  March. 
'  Doubtless  tlie  conte.st  held  last 
Snonlh  was  a  factor  in  raising  sales. 


hat  the  Easter  hell-  the  Profit  and  loss  Dal- I  u;;;^>‘--''-g^VouVrL 

in  April  this  year  carried  over  to  Cosmos  ivtc.  . 

r  it  came  in  March*  liquid  position  of  the  company  Kuivka . 

contest  held  last 

lor  in  raising  sa’es.  capital  shown  at  $80,609,  rc\cis-  (;ianby  Mininf;. 


Mining  Corp. 
Niplssing..  .. 
Okulta  . .  . . 


any  horroxvfng. 

Standaurd  Steel  Plans 

Additions  To  Plant 


Cona.  SniPllcra  11-12  Pore.  Paymasti'f.  l.T 


dends  and  surplus,  equivalent 
about  71  cents  per  share  for  the  n 
months. 

Net  current  assets  a.s  at  Janu; 
31,  1930,  amounted  to  $517,421,  eqi 
alent  to  $5.17  per  share.  The  U 


'i’hc  program  for  opening  stores  Position  of  the  three  prcccd- i  Hoiiing*^  ..  .. 

Montreal  is  m.Muring  and  actual  Fhcn  an  excess  of  current  {  • 


opcr.afions  xxill  start  shortly. 


1  li^abilitles  over  current  assets  was  I  „  ji,'  4.'  g,  x\ '  xvr.  Harerca;e3 

shoxen,  that  of  1928  being  $74,314. 


11  i  Hanpe  OU  &  Gas  .  It  Toronto  Bureau  The  Financial  Times  amount  Of  the  net  Current  assets  i 

i‘i  ....  1”'  Toronto.  —  President  T.  J.  Dillon  the  physical  assets  less  depreciat 

1::  Fan  Antonio  !  II  writes  shareholders  of  Standard  at  tho  same  date  was  $1,064,353, 

12  shorriit  Goidoii  tl  i:t  Steel  Construction  Co.,  Informing  $10.64  per  share.  In  this  amo 

11  ‘  ]?  ^***’"^  company  during  the  nothing  whatever  is  Included 

«  w.^t 7'om» ’  13  .'■^'’'r  contemplates  making  additional  lieenses.  formula  or  Inlanglbles 

ii  XV r.  Harercavea  13  expenditures  to  further  strengthen  any  kind. 


WESTERN  PROVINCES 


MONTREAL 


MONTREAL,  APRIL  ISth,  1930 


TORONTO 


SEES  A  BRIGHT 
FUTURE  AHEAD 


I  ment  of  the  Industry  we  had  never 
I  to  approach  the  minister  of  the  de* 
!  partment  or  one  of  his  officers  wlth- 
I  out  receiving  the  greatest  courtesy 
I  and  help,”  he  said.  "And,  when  it 
was  a  matter  of  a  choice  between 


Healthy  Growth  Recorded 
in  Paper  Industry  of  B.  C. 


I7AP  M  A  NIT  AD  A  welfare  of  the  mining  Industry  |  .  — — - — - ; - 

rUlt  lll/lllli  vOA  convenience  of  the  govern- 1  Continued  Expansion  Shown  De^ite  Unfavorable  Markets — Look 

_  ment..  the  convenience  of  the  gov- j  For  Further  Big  Capital  Investment  With  Conditions  Again 

Only  One>fourth  of  Province  De>  ^[aldng  partlcinar^^reference*  to  The  ^  **  Normal— <IntemsitionsJ  Paper  and  Hearst  Interests  Plan 

veloped  to  its  Full  Agricul-  '  new  Mining  Act,  Mr.  Ross  said  that.  Developments  on  Coast — Existing  Mills  Add  to  Capacity. 

tural  Possibilities  I  "  ^'le  there  were  features  in  it  that  i  - - 

_  did  not  suit  him,  he  knew  of  no  act  '  VanconverBureanThe  rinonoInlTImru  * 

IQ  RFQOIIRITQ  that  would  so  well  suit  all  sections;  \ancouver.  —  This  has  been  a  pany  and  two  years  ago  was  rcor- 

interested.  These  remarks  had  a  ;  year  of  continuing  expansion  in  the  I  ganlzed  with  Harvester  capital  as 

— — - -  hearty  reception  from  the  gather- 1  pulp  and  paper  industry  In  British  Canadian  Forest  Products.  Ltd. 

Stall  Unexploited  Abundant  ing.  ^  j  Columbia,  although  the  market  has  Plans  were  prepared  for  a  1,000  ton 

Water  Power  and  Untouched  Xow  Regulations.  |  shown  little  improvement.  The  gen-  mill  harnessing  the  power  of  the 

Forests  Will  Add  Millions  to  course  of  his  references  to  i  feeling  among  mill  operators  .Nimpkish  River,  and  the  necessary 

.  .  _  the  new  act  and  regulations,  the  |  t.hat  when  the  market  does  become  water  power  concessions  were 

Annual  Income  minister  said  that  an  effort  had  been  j  normal  again  the  amount  of  money  |  granted  by  the  provincial  govern- 

-  made  to  keep  them  as  simple  as  pos-  !  invested  in  pulp  and  paper  enter- ;  ment,  but  the  market  depression  put 

Tvinnlpe*  Bureau  The  Finnncini  Time*  ensure  that  costs  should  be  j  In  this  pronnee  will  be  great-]  an  end  to  these  developments  tem- 

Winnlpeg. — Declaring  that  there  is  low,  to  protect  both  the  investor  and  Uy  increased  inasmuch  as  the  forest  I  porarily.  and  since  then  Interna- 
a  danger  of  losing  perspective  in  the  prospector,  but  to  keep  the  way  fcsources  and  other  advantages  are  j  tional  Paper  has  stepped  in  and 

regard  to  the  future  of  Manitoba  open  for  the  attraction  of  capital  I  such  as  to  warrant  much  more  ex-  j  taken  arf  option  on  the  whole  pro- 

owing  to  the  position  of  matters  ag-  — to  give  everyone  a  fair  deal,  in  a  tensive  development  if  economic  j  ject.  International  has  also  filed  a 

ricultiiral  to-day,  Hon.  D.  G.  McKen-  word.  conditions  warrant.  I  bid  for  power  on  the  Kokish  River, 

zie,  Minister  of  Mines  and  Matural  Mr.  McKenzie  cited  the  business  The  International  Paper  Company  I  adjacent  to  the  Nimpkish  so  as  to 
Resources,  speaking  at  the  annual  development  of  Ontario  due  to  min-  nnd  the  Hearst  interests  are  known  permit  of  the  utilization  of  greater 
meeting  of  the  Board  of  Trade  Min-  ing  expansion  as  an  example  of  he  marking  time  on  big  develop-  power  than  was  previously  provid¬ 
ing  Bureau  In  the  Hudson’s  Bay  what  will  transpire  in  Manitoba,  inent  programmes  in  British  Colum-  cd. 

rooms,  recently,  pointed  to  the  fact  pointing  out  that  in  the  Ontario  gold  hia,  although  their  names  are  seldom  Hearst  interests  are  reported  to  be 
that  only  one-fourth  of  the  province  mines  alone  almost  $12,000,000  is  mentioned  in  connection  with  the  negotiating  for  a  site  near  the  mouth 
has  been  developed  to  Its  full  agri-  paid  out  annually  for  supplies,  pow-  negotiations  actually  under  way.  of  the  Fraser  River, 
cultural  iwssibilitics.  and  that  enor-  er  and  freight,  exclusive  of  wages.  International  is  known  to  have  ,,  ,  i  . 

mous  resources  of  other  descriptions  Tho  mineral  resources  so  far  taken  an  option  on  the  large  holdings  rorwaru  niin  iteveiopment. 
make  a  rosy  future  assured.  brought  to  light  in  Manitoba,  jusfl-  of  tho  International  Harvester  Com- 1  Meanwhile  the  operating  com- 

Higb  quality  of  Manitoba  agricul-  fied  the  assumption  that  a  develop-  pany  in  a  pulp  and  paper  plant  at  Panies  have  gone  steadily  forward 
tural  products — quality  that  need  not  ment  corresponding  to  that  of  On-  the  north  end  of  Vancouver  Island.  |  development  work.  Powell 

fear  competition  from  any  quarter  of  tario  would  take  place  In  this  pro-  This  property  was  once  known  as  the  j  River  Company  heads  the  list  with  i 


Only  One«fourth  of  Province  De>  | 
veloped  to  its  Full  Agricul¬ 
tural  Possibilities  | 

ENORMOUS  R^URCES 

Still  Unexploited  —  Abundant 
Water  Power  and  Untouched 
Forests  Will  Add  Millions  to 
Annual  Income 


the  land — ^was  Instanced  by  tho  Min-  vincc. 

ister  of  Mines  and  Natural  Resources  Three  reasons  were  given  by  Mr. 
as  something  recently  realized  by  McKenzie  for  the  slowness  with  — 

the  people  that,  along  with  the  pend-  w’hlch  mining  got  under  way  in  m  m  _ 1_  1 _ 

ing  exploitation  of  the  mine,  fisher-  Manitoba.  vv  ClSl6  XJBClS  cL  ODawHl 

ics,  forest  and  game  resources  of  the  First,  the  people  had  been  educat-  ,  -a  «« 

province,  should  give  to  tho  public  cd  to  believe  entirely  In  farming;  ^i.  A 

in  all  walks  of  life  a  sound  appre-  second,  spectacular  discoveries  were  AAR  V/AA  A  AdVlS  OA  X^AD6A'l,Cl 

elation  of  the  great  future  in  the  lap  needed  to  disabuse  the  public  of  that  — 

of  the  years.  Dealing  with  the  na-  belief  and  such  discoveries  were  de-  ^  H  .  *-  <  •  ma  ..  r 

tural  resources,  he  explained  that  he  layed  because  prospectors  were  |  UiMipBtaon  of  ImportBnt  Fuels  Resources  Matter  of  Deep 

did  not  believe  agriculture  will  lose  drawn  to  other  parts  of  tho  Domin-  i  Concern — Committee  of  Investigation  Recommends  Regula- 

ita  place  as  a  basic  industry,  but  ion  where  tlierc  was  morp  mining  i  tion  of  Output  and  Control  of  Supply — ^Discuss  Possibilitv  of 

that  other  basic  industries  will  ex-  activity;  third,  lack  of  transporta-  n*.*  in  Induatrial  ^ 

pand  with  It.  and  add  millions  to  tho  tion  facilities  was  a  serious  hind- |  ^***  development, 

annual  value  of  production.  ranee  which  ha.s  been  done  away  j  _  «-  r-  - 

"We  have  20,000  miles  of  Inland  with  by  tho  march  of  steel  north-  ^  ali-red  w.  g.  for  Mines  Branch,  urpnHmcnt  «f 

lakes  and  rivers  teeming  with  fish  ward,  and  above  all,  by  tlic  use  of  .  ...  ”?*'  ®**"’V“* 

of  the  highest  quality,”  he  said.  "And  airplanes.  1”'°“^®“^®  Portion  made  to  the  Fedora!  Government  for 

we  have  a  largo  forest  area  still  un-  ‘  ,  Turner  Valley  yields  a  wet  a  permit  to  export  some  of  this 

developed;  a  muskrat  industry  that.  ecuure  Aamea.  i  gas  from  which  the  liquid  constltu-  waste  gas  to  industrial  centres  in  the 

if  developed  as  it  should  be.  we  arc  The  following  new  executive  was  i  ®°^®  ®re  removed  by  expansion  and  State  of  Montana  to  the  south.  Be- 

told,  will  add  millions  to  our  annual  elected  nt  the  meeting  on  the  recom- 1  ®®®Rn8  and  marketed  as  naphtha,  fore  the  permit  was  issued  the  Pro¬ 
income  in  a  very  few  years:  an  mendation  of  the  nominations  com- !  ®  y®ry  small  proportion  of  the  vincial  Government  was  roiisulted 

abundant  water  power;  and  in  ad-  mittcc;  Hon.  D.  G.  McKenzie,  F.  N.  |  '’vhich  is  the  carrier  that  con-  and  it  was  decided  to  appoint  a  com- 

ditlon,  great  mineral  deposits.  Schofield,  G.  E.  Cole,  V\’.  I.,c  B.  Ross,  h®y®  ^^®  ^“•’terrancan  mitteo  to  in\'estigate  the  situation. 

Things  may  not  look  well  to  some  Dr.  J.  S.  De  Lury,  F.  J.  North,  A.  m.  ] t®  ^^®  surface,  is  utilized.  Dr.  Charles  Camsoll,  Deputy  Mlnis- 
people  because  agriculture  l.s  having  S.  Ross.  K.C.,  P.  F.  Osier.  F.  B.  j  ^Jo®t  of  it  Is  allowed  to  escape  into  ter  of  Mines  for  Canada,  was  ap- 
Its  worst  period  for  a  few  years  past.  Evans,  H.  B.  Lurasden,  H.  V.  Hud-  **’®  ®P®®  *®  burned.  These  pointed  chairman,  and  the  personnel 

but  agriculture  1.s  still  producing  j  son,  K.C.,  J.  Morrey,  Thco.  Kipp,  Kas  flares  are  one  of  the  most  compri.sed  Dr.  R.  C.  VV’allace.  presi- 

and  tho  ore  is  still  in.  our  mines.”  H.  G.  Beresford,  R.  Shanklaud,  H.  R.  j  striking  sights  in  the  field.  The  rc-  dent  of  the  University  of  Alberta. 

Tribute  for  the  help  given  the  Drummond-Hay.  G.  R.  Laycock,  vv.  i  of  the  flares  Is  easily  visible  and  Mr.  A.  A.  Carpenter,  chairman  of 

Mining  Bureau  and  all  mining  inter-  .M.  Crichton,  F.  V.  Seibert,  E.  A.  |  ®t  night  from  Calgarj-.  forty  mlle.s  the  Public  Utilities  Commission,  re- 
csts  by  the  Department  of  Mining  Dowman  and  Philip  Billinghurst.  j  away,  especially  if  the  sky  is  slightly  presenting  Alberta,  and  Mr.  C.  C. 
and  Natural  Resources  since  it.s  in-  H.  V.  Hudson,  K.C.,  who  was  in  '  clouded.  Ross,  Supervisory  Mining  Engineer, 

ceptlon  in  1928  was  paid  by  A.  M.  S.  the  chair,  presented  an  annual  re- ;  The  fuel  value  of  this  waste  gas  is  and  Dr.  Alfred  W.  G.  Wilson,  cheml- 
Ross,  K.C.,  at  thfi  close  of  VIr.  Me-  port,  going  fully  into  the  activities  very  high,  and  the  volume  wasted  cal  and  industrial  engineer,  repre- 

Kenztdls--  address.  "In  all  those  of  the  bureau  during  tho  year,  which  daily  is  steadily  increasing  ,as  new  senting  the  Federal  Government, 

matters  of  detail  that  hitherto  prov-  covered  among  other  things,  atten-  wells  reach  the  productive  stage.  This  committee  was  instructed  to 
ed  such  a  hindrance  to  the  develop-  (Continued  on  Page  22)  Some  time  ago  application  ,  was  study  the  wliole  situation  to  ascer- 


Beaver  Cove  Pulp  and  Timber  Com-  j 


(Continued  on  Page  23) 


annual  value  of  production. 


ranee  which  has  been  done 


"We  have  20,000  miles  of  Inland  with  by  tho  march  of  steel  north- 
lakes  and  rivcr.s  teeming  with  fish  ward,  and  above  all,  by  tlic  use  of 
of  the  highest  quality,”  he  said.  "And  airplanes. 

we  have  a  largo  forest  area  still  un-  rwriitlve  Xamixil 

developed:  a  muskrat  Industry  that.  ecuure  Aamea. 

if  developed  as  it  should  be.  we  arc  The  following  new  executive  was 


from  drilled  wells  is  due  either  to 
hydrostatic  pressure  or  to  pressures 
derived  from  confined  natural  gas. 
Natural  gas  is  nearly  alway^  pres¬ 
ent  in  'a  new  field  in  solution  In  the 
oil;  it  may  also  be  present  In  the 
gaseous  condition  especially  in  the 
higher  parts  of  the  geological  struc¬ 
tures  in  which  oil  and  gas  are  found. 
The  history  of  oil  field  development 
shows  that  in  every  producing  area 
natural  gas  is  pre.sent  as  a  by-pro¬ 
duct  of  oil  production.  This  by-pro¬ 
duct  gas  may  or  may  not  be  utilized, 
[its  wastage  or  utilization  depending 
[  upon  market  conditions. 

“The  number  indicating  the  ratio 
between  the  cubic  volume  In  feet  of 
the  natural  gas  released  in  any  field' 
and  the  petroleum  produced  from 
that  volume  in  barrels  is  termed  the 
gas-oil  ratio.  This  ratio  varic.s  from  j 
time  to  time  in  the  producing  life  of  j 
any  given  field,  being  dependent  up¬ 
on  local  pressures  within  the  field, 
upon  the  rate  of  development  of  the 
field,  and  upon  many  other  more  or  ] 
less  variable  factors.  It  also  varies 
from  field  to  field  and  with  the  phy- 1 
sical  characteristics  of  the  oil  pro- 1 
duced.  In  fields  producing  petro¬ 
leums  of  specific  gravities  suitable 
for  reflnsry  treatment  this  ratio  may 
be  less  than  1,000  to  one  or  may  rise 
to  7-8,000  to  one.  In  August.  1929. 
the  average  wasta,ge  in  37  different 
California  fields  was  only  slightly 
over  1,000  cubic  feet  per  barrel  of  oil 
produced. 

"If  the  wells  in  the  Turner  Valley 
were  allowed  to  flow  freely  the  only 
visible  product  would  be  natural  gas. 
By  restricting  the  flow  and  causing 
sudden  cooling  of  the  ga.s  stream, 
certain  liquid  hydrocarbons  arc  re¬ 
covered  and  marketed  under  tho  gen¬ 
eral  designation  "naphtha.”  Oil 
wells  in  general  produce  a  steady  or 
intermittent  flow  of  liquid  hydro¬ 
carbons  along  with  natural  gas  with, 
out  the  Introduction  of  special 
means  of  cooling  the  outflowing 
stream.  Tho  Turner  Valley  wells, 
therefore,  are  not  to  be  con.sidered 
as  oil  wells,  but  as  producers  of  wet 
gas.  Wet  gas  may  bo  defined  as  .a 
natural  gas  containing  condensable 
hydrocarbon  compounds  in  suffieient 
quantity  to  warrant  their  recovery 
commercially  if  the  gas  is  allowed  to 
flow  from  the  producing  wells.  It  i.s 
(Continued  on  Page  23) _ 


Municipal  Power  Plants 

Fewer  in  Saskatchewan 

Year  1929  Saw  Purchase  of  Many  Either  by  Power  Commission 
or  Private  Capital  — —  Total  Value  of  Over  $5,500,000  In¬ 
volved  in  Purchases  —  Commission  Now  Has  10  Plants 
Under  Control. 


j  Regina.  — 'More  than  $6,500,000 
was  involved  in  the  sale  of  electric 
I  light  plants  in  the  province  of  Sas- 
katcliewan,  either  to  the  Power  Com¬ 
mission  of  the  province  or  private 
.corporations  In  the  last  calendar 
year,  according  to  figures  secured. 

A  summary  of  the  power-saHo  sit¬ 
uation  of  the  province  in  the  i)eriod 
mentioned  shows: 

(a)  Ten  jilants  under  the  control 
of  the  Saskatchewan  Power  Com¬ 
mission.  involving  $1,588,590. 

(b)  Twenty-one  plants  under  the 
control  of  private  corporations,  the 
plants  l>eing  bought  from  munici¬ 
palities.  involving  $3,683,700.  In  ad¬ 
dition  to  these  two  classes  of  pur¬ 
chase,  there  are  a  certain  number  of 
plants  which  were  purchased  by 
private  corporations  prior  to  the 
time  the  Local  Government  BoArd 
was  authorized  by  law  to  grant  ati/d 
refuse  approval  of  the  franchise  be¬ 
tween  the  purchasers  and  the  mund- 
eipallty  or  the  creation  of  the  Power 
Commission.  The  amount  of  moijey 
involved  in  those  few  purchases  is  not 
available  in  tabulated  form  and  is 
not  considered  in  the  figures  set  out 
above. 

The  ten  plants  now  under  the  eon- 

Plant. 

TIrondvimv . .  .  -  . 

Mrlvlllp . •  •• 

1>avidson . .  .. 

I'^stovan  . 

I'l^ining . 

Undvillp . .  ...  . 

( lovan . -  . .  .  ■ 

N'okomis . . . 

Uxbow . 

AVIlkip . 

Strasbourg . 

AVapolla . 

Paltro.ats . 

t'anor.a . 

I.iini.sdou . 

Tloiilcatt . 

Vrllow  <!ra.«s . 

.\votilpa . 

AViloox . 

1'illinoro . 

Moosp  .law . 


'trol  of  the  Saskatchewan  Power 
Commission,  together  wtth  the 
amount  of  money  Involved  In  each 
!  ease  follows: 

j  City  of  Saskatoon . $1,500,000 

:  Leader .  5,000 

Prelate .  10,500 

Rosthern .  16,240 

.Humboldt .  42.000 

tVynyard .  2.850 

I  tVadena .  6,500 

Elfros .  5.500 

Total . $1,588,590  , 

The  plants  at  Leader  and  Prelate 
were  purchased  by  the  Power  Com¬ 
mission  from  private  owners  and 
those  in  the  other  six  centres  from 
the  municipal  authorities.  The  con¬ 
ditions  and  terms  of  purchase  were 
varied  in  each  case.  In  some  the 
commission  controls  both  production 
'  of  power  and  its  distribution,  while  in 
others  distribution  is  still  under  the 
control  of  the  municipal  nuthoirities. 

I  The  following  table  shows  the 
’  municipalities  which  have  saVi  their 
electric  light  plants  with  the  ap- 
,  proval  of  the  ratepayers  and  the 
'  sanction  of  tho  loeal  fjnvernment 
I  board,  tho  names  of  the  purchasers 
I  and  the  amount  of  money  involved  In 
each  case: , 

rurchnser.  Amount. 

tXcr.  Lt  &  Power  Co . $  16.600 

.Doni.  F.lcc.  I’owpr  Co .  175,000 

•  Tloin.  Klpc.  I’owpr  Co .  120.000 

.I'om.  Klo<'.  Power  <’o .  250.000 

.N'or.  lit.  &  Power  Co .  2.000 

.Poin.  Elep.  I’ower  Co .  35,000 

.Canadian  I'td  Corp .  14.300 

.Mid-West  Klectrie  Co .  17.000 

.Montreal  Engineering  Co.  ..  13.000 

.Canadian  L'tll.  Corp .  26,000 

.Canadian  l'tll  Corp .  12.000 

.Canadian  ITtll.  Corp .  4,000 

.Canadian  ITtil.  Corp .  16.000 

.Can.  I’ublio  Util.  Corp .  56,900 

.Montreal  Engineering  Co.  ..  2.600 

.Montreal  Engineering  Co.  ..  30.000 

•  Montreal  Engineering  Co.  ..  9.700 

.Montreal  Engineering  (’o.  ..  4,600 

.Montreal  Engineering  Co.  ..  4.700 

.Montreal  Engineering  Co.  ..  S.OOO 

•  Iowa  South.  Util . 2.37.5.500 


Kenzidlg--  address.  "In  ail  thos( 
matters  of  detail  that  hitherto  prov 
ed  such  a  hindrance  to  the  develop 


ells  reach  the  productive  stage.  This  committee  was  instructed  to 
Some  time  ago  application  ,  was  study  the  wliole  situation  to  ascer- 


BRITISH  COLUMBIA  ELECTRIC  RAILWAY  COMPANY 


BeCe  ELECTRIC 
POWER  StIPPfcy 
WILL  BE 
DOUBLED 
IN  THE  NEXT 

three  years 


Outstanding  Programme 
of  Expansion 


Fast  as  Vancouver  and  the  lower 
mainland  is  advancing,  B.C  Elec¬ 
tric  'power  ^ilities  are  advancing 
still  faster. 

C(Ten  years  ago,  B.C  Electric  hydro¬ 
electric  plants  had  a  capacity  of  only 
57,500  horse  power.  Since 
then  the  Stave  Falls  plant  has 
been  added  and  enlarged,  the 
Alouette  plant  added,  and 
now  the  Ruskin  plant  with 
'its  ultiniate  188,000  horse 
power  is  under  construction. 

The  great  Bridge  River  de-  SER> 


B.C.ELECTRIC 

i  "T  ' ' 


SERVES  B.C 


velopment  with  its  possible  600,000 
horse  power  will  deliver  its  first 
power  to  Vancouver  in  1932. 
((From  the  first  stages  alone  of  the 
Ruskin  and  Bridge  River,  we  shall 
obtain  approximately  600,000,000 
kilowatt  hours  a  year  or  prac- 
tically  double  the  present 
hydro-electric  plant  capacity. 
fl[The  B.C.  Elcaric  stands 
ready  always  with  practically 
unlimited  power  resources 
to  take  care  of  any  industrial 
B  f*  load  which  may  offer  itself. 


BRITISM  COLUMBIA  ELECTRIC  RAILWAY  CO* 

W.  G.  MURRIN,  President,  VANCOUVER,  B.C. 


^  tain  what  could  be  done  to  reduce 
the  enormous  waste  of  gas. 
j  Two  lines  of  investigation  natur- 
j  ally  suggested  themselves,  one  lead- 
I  ing  to  control  of  production  and  con¬ 
servation  of  the  supply,  tho  other  to 
industrial  development  and  to  the 
utilization  of  a  larger  proportion  of 
the  waste  gas  in  Industry,  elthel'  as 
a  source  of  heat,  or  indirectly  for 
the  manufacture  of  marketable  chem¬ 
ical  products.  The  members  df  the 
committee  realized  at  the  outset  that 
they  would  be  uuable,  in  a  brief 
space  of  time,  to  exhaustively  survey 
these  lines  of  Investigation.  They 
also  felt  that  it  might  be  possible  for 
them  to  outline  directions  in  which 
developments  might  take  place,  and 
they  recognized  that  further  investi¬ 
gation  and  development  of  the  sub¬ 
jects  outlined  would  have  to  be  left 
to  private  enterprise. 

Covered  Wide  Field. 

Tho  Inquiries  instituted  by  the 
committee  covered  a  very  wide  field, 
on  the  one  hand  embracing  studies  of 
current  practice  in  oil  fields  as  wide¬ 
ly  separated  as  California  and  Meso¬ 
potamia,  and  on  the  other  including 
industrial  developments  associated 
with  large  gas  fields  at  many  points 
In  the  United  States,  and  current 
chemical  manufacturing  processes  in 
use  in  America  and  in  Europe,  which 
utilize  gases  similar  to  those  being 
wasted  in  the  Turner  Valley, 

Early  in  the  inquiry  It  was  seen 
that  the  very  limited  market  offered 
by  Western  Canada  for  some-  pos¬ 
sible  industrial  products,  and  by  all 
Canada  for  others,  seriously  limited 
the  field  for  the  expansion  of  indus¬ 
trial  endeavor.  It  was  equally  ob¬ 
vious  that  under  any  scheme  of  de¬ 
velopment,  if  the  production  of  naph¬ 
tha  were  to  continue,  there  would  be 
a  surplus  of  dry  gas  that  could  not 
be  utilized  in  Canada.  Since  a  de¬ 
cision  In  the  matter  of  an  export 
permit  was  urgent  to  avoid  the  pos- 
,  sible  loss  of  an  industrial  market  for 
surplus  gas,  on  October  25th  the 
committee  advised  its  respective 
principals  that.  "There  does  not  ap¬ 
pear  to  be  any  tenable  objection  to 
the  export  of  waste  gas  from  the 
Turner  Valley  field,  provided  waste 
gas  is  defined  as  gas  which  Is  now 
allowed  to  escape  into  the  open  air 
and  is  burned.” 

The  subject  of  industrial  expan-  ( 
sion  is  too  broad  and  too  intricate 
to  be  surveyed  in  the  brief  period  of 
a  few  mouths;  all  possible  industrial 
H  development  must,  however,  be  de¬ 
pendent  upon  a  reliable  and  continu¬ 
ed  supply  of  gas.  It  was  therefore 
obvious  that  the  first  necessary  step 
would  be  regulation  of  output  and 
control  of  suppl.v.  In  Its  final  re¬ 
port  the  committee  therefore  stress¬ 
ed  the  necessity  of  this  step  under 
any  and  all  conditions,  and  did  not 
deal  with  the  other  phases  of  the 
problems,  except  to  review  the  in. 
dustrial  situation  in  a  series  of  three 
appendices  attached  to  the  main  re¬ 
port. 

Final  Beport 

The  final  report  of  the  committee 
on  the  Conservation  and  Utilization 
of  Waste  Gas  In  the  Turner  Valley 
area  follows  verbatim;  — 

.‘•The  natural  How  of  petroleum 


BRITISH  COLIIFIBIA 

THE  MINERAL  PROVINCE  OF  CANADA 


British  Columbia  has  produced  approxim¬ 
ately  $1,184,200,000.00  worth  of  mineral 

products. 


ANNUAL  MINERAL  PRODUCTION  VALUES: 


1919  . .  . . 

..  ..$  33,296,313. 

1925 

. $ 

61,492,242. 

1921  ..  .. 

..  ..  28,066,641. 

1928 

65,372,583. 

1923  . .  . . 

..  ..  41,304,320. 

1929 

(Estimated) 

70,030,976. 

Gold,  placer  and  lode,  silver, 
copper,  lead,  zinc,  coal  and 
many  miscellaneous  minerals 
make  up  this  output. 


SPECIAL  REPORT  ON  THE  TAKU  RIVER 
AREA,  ATLIN  MINING  DIVISION 

now  is  available.  This  report  describes 
in  detail  the  important  features  of  this 
mineralized  area,  which  is  now  attracting 
much  attention. 

Copies  of  same  may  be  obtained,  together 
with  the  PRELIMINARY  REVIEW  AND 
SUMMARY  OF  MINING  OPERATIONS 
FOR  THE  YEAR  1929,  and  Annual  Re- 
ports,  etc.,  upon  application  to 

THE  HONOURABLE  THE  MINISTER  OF  MINES, 

VICTORIA,  B.C. 


THE  FINANCtAL 


IBM 


MOMHEAL,  APRIL  IS,  1830 


No  Fear  of  Exhaustion 

B.C.  Timber  Resources 


new  markets  and  a  larger  share  of 
existing  ones.  The  immediate  fu¬ 
ture  of  the  industry  depends  upon 
whether  It  can  retain  these  markets 
or  secure  sufficient  business  in 
others,  to  offset  any  restriction  or 
.  .  ij  decline  on  those  upon  which  we  are 

Lumber  Still  Leads  Industries  or  Province  Despite  Adverse  World  now  selling  our  products,  and  at 
MarkeU  —  Total  Value  of  Production  in  1929  Aggregate  prices  at  which  the  lumber  industry 
$93,000,000— U.  S.  Tariff  Controversy  a  New  Factor  Pre-  2„f  "^;^t?fa?r‘’‘J,.o^a  o7  r'Jvemm 
judicial  to  Future— Long-term  Outlook  Remairu  Soimd.  .^nd  a  decent  .<rtandard  of  wages. 

When  wc  analyse  the  situation,  we 
cannot  escape  the  realization  that 


VanceoTCr  Boren* The  FIranelal  TImea 


t  ancoui'er. — Although  the  lumber  |  tic  provinces  are  having  their  re- j  the  fudustry  in  the  next  few  years 


industry  Is  In  the  doldrums  and  j  ward. 


Is  destined  to  pass  through  critical 


Although  the  •immediate  future  is  I  and  anxious  times. 


probab’..v  will  remain  so  for  some  year’s  prospects  are  not  "We  still  possess  softwood  sup¬ 

time  owing  to  the  general  depression  without  'signs  of  improvement,  ac-  plies  unexcelled  in  the  British  Em¬ 
in  markets  throughout  the  world,  the  cording  to  Norman  A.  English,  pres-  pire,  and  when  we  consider  the 
past  year  demonstrated  again  that  i(jent  of  the  B.C.  Loggers  Assocla-  quality  of  the  men  in  the  Industry 
the  production  of  forest  products  is  tjon.  "From  the  operators’  stand-  and  their  past  records  of  solving  its 
British  Columbia’s  premier  Industry,  point,”  he  says,  "results  were  not  as  difficulties,  I  am  led  to  believe  that 
The  total  value  of  lumber,  logs,  satisfactory  in  1929  as  in  the  prev-  we  will  surmount  present  difficulties 
shingles  and  similar  products  mar-  lous  year,  notwithstanding  an  in-  as  we  have  those  of  the  past.  The 
IvCted  in  the  province  last  year  was  crease  In  volume  of  production.  The  present  outlook  is  far  from  promls- 
niore  than  $9*3,000,000.  lumber  marketed  brought  meagre  ing,  but  1930  may  yet  be  a  better 

The  lumber  market  has  been  dull  returns.  /  vear  for  the  Industry  than  1929.”, 

for  many  months  and  the  increasing  "Intensive  competition  from  other 


We  still  po.ssess  softwood  sup- 


pi  re,  and  when  we  consider  the 
quality  of  the  men  in  the  Industry 
and  their  past  records  of  solving  its 


year  for  the  Industry  than  1929.”, 


22,015  to  80,688,  and  ufalts  generated 
and  purchased  from  38,704,220  to 
448,446,385. 

RECLADIIXO  WHEAT  LAIfDS 

Creston,  B.C. — Considerable  wealth 
is  said  to  be  finding  its  way  into  the 
reclaimed  wheat  lands  near  Creston 
by  a  number  of  American  settlers 
who,  during  the  past  two  weeks,  ac¬ 
cording  to  information  submitted  to 
the  Department  of  Immigration,  have 
purchased  acreage  in  this  district 
valued  at  $700,000  and  are  Import¬ 
ing  machinery  which  brings  tbo  in¬ 
vestment  up  around  a  million. 

TRUL  MARBLE  SHIPMENTS 

A  trial  shipment  of  marble  from 
deposits  on  the  Hodgson  branch  line 


of  the  Canadian  National  Railways 
in  Northern  Manitoba,  is  being  made 
for  d  compierclal  test.  Thbso  de¬ 
posits  are  located  within  100  miles 
of  the  city  of  Winnipeg,  and  consist 
cf  two  varieties,  one  highly  decora¬ 
tive,  and  the  other  almost  identical 
in  appearance  with  that  of  the  Ital¬ 
ian  buff  which  has  a  wide  market  in 
this  country  and  in  the  United 
States. 


There  is  an  active  demand  in  the 
United  States  for  cobalt  ores  which 
is  directing  the  attention  to  home  of 
the  silver  mines  In  Cobalt,  Ont.,  that 
were  closed  down  for  some  time.  In 
the  old  days  cobalt  was  regarded  as 
valueless  and  much  of  it  was  left  on 
the  dumps. 


V.  B.  GRAVELEY  &  CO. 

KSTABLISIIBD  1904. 

Investment  Brokers,  Mortgages,  Insurance  and 
Real  Estate  Agents. 

Representing: 

The  Canada  Permanent  Mortgage  Globe  Indemnity  Co.,  of  Canada 
Corporation 

The  Palatine  Insnranee  Co„  Accident  and  Guarantee 

Limited,  of  London,  England  Corporation,  Limited. 

Bank  of  Montreal  Building  •  •  Calgary,  Alberta. 

Cablesi  "Grave  Co.,  Calgary”.  Telephone  312620.  Weatem  TTaton  Cone. 


use  of  substitute  building  materials  timber-producing  regions  —  brought  «  d  *  k* 

is  adding  greatly  to  the  sales  proh-  about  by  too  rapid  cutting  of  timber  »  Dright  PUture 


is  adding  greatly  to  the  sales  proh-  about  by  too  rapid  cutting  of  timber 
lems  confronting  the  industry.  While  order  to  escape  confiscatory 
forest  experts  declare  that  within  taxation — heavy  Inroads  of  substl- 
the  next  fifteen  years  or  so  the  last  tute  materials  for  cedar,  lumber  and 


Ahead  For  Manitoba 

(Continued  from  Page  21)  I 


"The  bureau  l.s  still  very  active 
and  is  co-operating  with  the  natural 
resources  committee  of  the  Indus¬ 
trial  Development  board  in  an  effort 
to  have  intensive  research  work  done 


IVise  Investing 

HAS  BUILT  MORE  FORTUNES 
THAN  ALL  THE  LUCKY  BREAKS 
PUT  TOGETHER. 


A  careful  study  of  the  investment  market  will 
reveal  one  fact,  that  there  is  no  more  attractive 
investment  than  a  first  mortgage  on  improved 
SASKATOON  property.  It  isn’t  luck — it's  a  re¬ 
sult  of  the  steady,  solid  growth  of  this  progressive 
city.  Never  h&s  this  type  of  security  been  more 
attractive. 


8% 


of  the  big  trees  will  have  been  cut,  gjiineles _ are  the  factors  that  have  ^couuuuvu  nu  *  , 

the  supply  of  timber  in  British  Col-  n,ade  impossible  a  reasonable  degree  ^f^Snroved* 

umbla  is  generally  regarded  as  prac-  of  prosperity  In  the  industry  in  re-  Jations,  the  ^ 

ticaliy  Inexhaustible  so  long  as  that  cent  years,  and  their  Influence  was 

greatest  of  all  menaces-fire-ls  accentuated  in  1929.  There  Is  some  ''i®  Arf 

kept  under  control.  consolation  in  the  fact,  however,  that  p  .SrTSnl 

"Prophets  of  d^m  in  the  lumber  notwithstanding  more  intensive  com- 
biLslness  are  laboring  under  the  petition  the  Industry  employed  as 

misapprehension  that  when  the  last  inree  if  not  a  lareer  number  of  toba,  Manitoba  .s  new  mining  act. 
of  the  huge  trees  has  been  cut  the  people  bought  more  hardware  pro-  given  of  special 

last  of  the  industry  will  be  in  sight,”  farm  produce  and  ’oifher  outstanding  importance 

declared  Chief  Forester  P.  Z.  Caver-  supplies  than  ever  before-and  thus  .-orv  motive 

hill,  incidentally  one  of  the  greatest  contributed  the  largest  share  to  ^  i  ^  hI.  ^ 

authorities  on  timber  In  the  British  Provincial  prosperity  fo-operating  with  the  natural 

F:mplre  when  discussing  the  sitiia-  t.!»c  j  t  i  resources  committee  of  the  Indus- 

tion  with  the  Financial  Times.  "It  Habitual  Pessimists  trial  Development  board  in  an  effort 

is  true  that  the  days  of  the  big  trees  "Lumbermen  are  not  habitual  pes-  to  have  intensive  research  work  done 
hundreds  of  years  old  are  number-  simlsts — but  it  Is  difficult  to  strike  on  the  pegmatite  dykes  in  the  Win¬ 
ed,  but  when  the  big  trees  are  gone  optimistic  note  at  the  present  nipeg  River  area.  This  district 
the  Industry  will  turn  to  stands  of  During  the  first  quarter  of  shows,  greater,  promise  of  Immediate 

smaller  timber,  younger  growth  there  has  been  much  curtail-  and  substantial  development  than 

which  in  the  past  has  been  neglect-  tfent  of  oper.ations  in  all  branches  i  perhaps  any  other  district  in  the 
od.  although  in  its  way  this  new  fh®  industry.  This  is  regrettable,  j  province,’’  the  report  concluded. 

crop  is  Just  as  important  as  the  old.  only  from  the  standpoint  of  pre-  — - - - - - - 

It  may  mean  revolutionary  changes  provincial  welfare,  but  also  mwiPFC  WTimfi  riBAWTH 

in  the  industrv.  but  there  i.s  no  ^hen  we  consider  that  the  Forest  ni->-Nn  LG  HIDKO  GKOBTH 

doubt  that  the  Industry’s  well  known  resources  of  the  Province  are  cap-  Winnipeg.  —  A  report  of  the  Win- 
capacity  for  meeting  new  conditions  *hlc  of  supporting  in  perpetuity  a  nipeg  Electric  System  shows  mark- 
will  prove  equal  to  the  task.  In  a  iuniber  industry  of  much  larger  ed  expansion  during  the  decade  and 
few  years’  time  British  Columbia’s  dimensions  than  the  present;  and  a  half  from  3913  to  1929.  Within 
lumber  production  will  be  based  such  expansion  of  industry  is  that  period  assets  Increased  from 
chiefly  on  timber  forty  years  old  or  '’'iially  necessary  to  meet  the  grow-  $6,623,663  to  $29,515, '966;  reserve 
over,  and  if  fire  i.s  controlled  there  It'S  needs  of  the  Province  in  Public  from  $20,436  to  $8,343,854;  gross 
need  be  no  fear  of  timber  exhaus-  ^orks.  Schools,  and  the  cost  of  ex-  earnings  from  $546,644  to  $3,231,167; 
tion.”  isting  social  legislation.  expenses  from  $629,077  to  $3,231,167;  I 

Has  Not  Been  Boon.  . .  "British  Colubbia  lumbermen  have  siirpln.s  for  the  year  from  $83,432  to  i 
The  I’nited  States  tariff  contro-  past  years  vigorously  fought  for  $288,838;  number  of  accounts  from! 

versy  has  not  been  a  boon  to  the  - - -  — .  .  'v.  .  - - - - >  j 

iiidustrj-.  If  the  propo.sals  for  a 

$1.50  a  thousand  feet  duty,  which  ”  ~  ’  ——————— j 

has  been  approved  by  the  United 
Senate,  goes  into  force.  It  will  mean 

that  the  province  has  been  deprived  *  W  _  • 

of  the  cream  of  the  luislness  in  on**  1  a  FT  Ct 

of  its  greatest  markets.  Under  pre-  »  »  Mai  €/  €.  C  a 

sent  conditions  British  Columbir 

lumber  mills  have  been  able  to  dis  RIIII  T  IV/iriDr  PnoxiiMrc 

pose  of  their  output  in  California  ”  nUILl  MUKI:.  FORTUNES 

the  middle  west  and  the  Atlantic  THAN  ALL  THE  LUCKY  BREAKS  I 

seaboard  on  a  large  scale  in  direct  PUT  TOGETHER.  I 

competition  with  the  southern  pine 

of  the  southern  .states  and  the  Doug-  _ 

las  fir  and  cedar  of  the  northwest  ’ 

states,  but  with  the  proposed  duty  .  r  i  .  j  r  .l  •  « 

this  competition  will  all  but  shut  ^  caretul  study  or  the  investment  market  will 

out  B.C.  business  entirely  in  many  reveal  one  fact,  that  there  is  no  more  attractive 

sections.  Inasmuch  as  the  Atlantic  investment  than  a  first  mortgage  on  improved 

seaooard  has  been  one  of  the  stead-  <5ACt' ATrw^M  i.  •  -  i  i  •  • 

iest  and  most  profitable  markets  for  2>A31S.A  1  CAJfN  property.  It  isn  t  luck — its  a  rc- 

B.  C.  lumber  during  the  past  decade  suit  of  the  steady,  solid  growth  of  this  progressive 

this  will  be  a  severe  blow  to  the  in-  city.  Never  hevs  this  type  of  security  been  more 

attractive 

The  fight  for  the  high  tariff  on  ariracave. 

Canadian  lumber  originated  in  the  ^ 

state.s  of  Washington  and  Oregon,  Qiy 

where  the  lumber  business  has  also 
been  depressed.  The  spacious  argu- 

incnt  was  presented  in  the  United  • 

States  senate  that  cost  of  production  ^  •  i  .  i  I 

in  British  Columbia  was  far  les.s  Uur  conservative  methods  have  so  perfectly  pro-  ' 

than  in  Washington  and  Oregon  on  tected  and  safeguarded  the  funds  of  our  investors  i 

STi  ‘i-"*  >>“  « doii«  of  ; 

fact  that  there  were  no  restrictions  pnncipal  or  interest  on  any  mortgage  placed  ' 

as  to  hours  of  work.  Both  these  through  us. 

arguments  are  false.  The  employ-  -ii  i 

ment  of  Orientals  has  never  been  be  pleased  to  send  you  full  information 

an  important  factor  in  B.C.  except  concerning  our  first  mortgages'  and  our  methods 

in  a  few  city  shingle  mills  and  all  of  handling  them.  methods 

through  the  province  the  tendency 
has  been  to  reduce  the  number  of 

Asiatics  on  the  mill  payrolls.  As  far  ^  _  _ 

as  restrictions  on  hours  of  work  is  q  mT\  a  m.¥«r 

concerned,  British  Columbia  has  had  1 Vj^vrJVlx  .A  iM 

an  eight  hour  day  in  force  for  years  _  ^ 

and  also  a  minimum  wage  law.  ‘ 

The  bright  spots  in  the  market  si-  ’  investment  Brokers 

tualion  are  few  and  yet  he  would  be  Ground  Floor,  Rldp 

a  hopeless  pessimist  who  predicted 

that  the  lumber  industry  was  not  SASKATOON 

due  for  niNch  better  times  in  the 
near  future.  It  is  a  known  fact  that 

building  operations  are  overdue  in  ^ _  _ _ 

many  parts  of  this  continent  as  well  'tst; — '  — — — | 

as  overseas,  and  it  is  evident  that  "  — — — , 

when  business  conditions  generally 

show  signs  of  improvement  there  ^ 

will  be  a  tremendous  stimulation  in  tlO'*^ 

the  demand  for  lumber.  In  Canada 
the  ffhort  wheat  crop  and  the  sales 
•  policy  of  the  Wheat  Pool  has  slowed  , 

up  business  on  the  prairies  in  lum-  v  *  1 

her  as  well  as  in  other  commodities.  \  » 

and  the  stock  market  break  and  its  'vJO*®*’  •  e 

consequences  on  other  businesses  \\ 

has  been  a  depressing  Influence  \\\  xatW 

throughout  the  country.  AW  ^  ^  ^  A 

Present  Opportunities  kW\  Vv 

British  Columbia’s  situation  geog-  mW\  10» 

raphlcally  presents  many  opportunl-  ^k\\\  VI*  A®^® 

ties  for  expansion  of  foreign  trade  ^^\\\ 

in  lumber  and  these  are  being  seized  ^^k\\\  A  rfO 

to  the  full  by  farsighted  operators.  Of^X  •  ot*** 

A  delegation  of  lumbermen  has  just  \si 

returned  from  Australia  and  New  Y\ 

Zealand  in  the  interests  of  trade  ex-  'A,  ^  Ac®* 

tension  and  brings  rejKirts  that  sales  t 

are  likely  to  improve  in  that  field 

shortl.v.  The  Dominion  government  \jN 

assisted  in  this*  movement  consider- 

ably  last  fall  by  granting  a  sub.  o'  ♦ 

sidy  for  steamships  carrying  Cana-  ^ 

dian  lumber  to  the  antipodes. 

China  and  Japan  have  been  dis- 
appointing  markets  durlngifthe  past 
year  duo  /to  a  variety  of  circum- 

stances.  Political  uncertainty  has  . 

delayed  extensive  buying  in  China, 
and  financial  depression  has  ruled 

In  Japan.  The  decline  in  demand  ^  ' 

for  lumber  to  aid  in  the  reconstruc-  g 

tion  of  Tokyo  after  the  earthquake  A* 

was  to  be  expected  following  the 

completion  of  that  vast  project,  but 

Japan  will  probably  continue  to  be  ^ 

one  of  British  Columbia's  best  buy-  a 

ors*  of  lumber  for  years  to  come,  <*  C* 

despite  the  threat  of  Siberian  com-  O,  .  «<i**** 

petition.  CM  ^ 

The  United  Kingdom  has  been  an  v  \  '  ^ 

important  factor  and  has  placed  ^  *  ^\\\  A^LoO*® 

some  big  orders  in  recent  months.  ga  \\  ^  ' 

Efforta  to  increase  the  use  of  Brit- 

Ish  Columbia  lumber  la  the  Brltiab  vikA ''  ^ 

Isles  instead  of  woods  from  the  Bal-J 


Our  conservative  methods  have  so  perfectly  pro¬ 
tected  and  safeguarded  the  funds  of  our  investors 
that  not  a  single  client  has  ever  lost  a  dollar  of 
principal  or  interest  on  any  mortgage  placed 
through  us. 

We  will  be  pleased  to  send  you  full  information 
concerning  our  first  mortgages'  and  our  methods 
of  handling  them. 

A.  L.  Koyl  &  Company 

Investment  Brokers 
Ground  Floor,  Canada  Bldg., 

SASKATOON 


VO  *  ^ 


eV^^C®* 


The  Envy  of  the 
Whole  Dominion 


Alberta  is  the  only  part  of  Canada  which  is  able 
to  use  Natural  Gas  for  all  heating  purposes.  The 
general  excellence  of  this  fuel,  its  low  cost,  and 
above  all  its  high  efficiency,  enables  the  thou¬ 
sands  of  homes  and  large  buildings  in  the  Cities 
of  Calgary,  Edmonton,  and  Lethbridge,  and 
seventeen  towns  to  use  it  throughout  the  entire 
year. 

NATURAL  GAS  INSTALLATION  KEEPS  PACE 
WITH  COMMUNITY  GROWTH 

as  indicated  by  the  tables  hereunder. 


Northwestern  Utilities  Limited 


The  Ciufiadian  Western  Natural  Gas, 
Light,  Heat  &  Power  Co.,  Limited 


Hate 

Hec.31. 

N*o.  of 
Consumers 

M.  of 

Co.  Ft 

Gross 

Rerenne 

1924 

4,875 

948,523 

$383,947.00 

1925 

6,247 

1,548,965 

642,720.00 

1926 

7,273 

1,773,953 

739,916.00 

1927 

8,095 

2,317,402 

926,416.00 

1928 

8,948 

2,371,113 

*923,749.70 

Hate  No.  of 
Sept.  80  ConsVs. 

1922  12,318 

1923  12,566 

1924  13,009 

1925  13,662 

1926  15,288 

1927  16,478 

1928  18,009 

1929  20,460 


M.  of 

Cn.  Ft. 

1,976,895 

1,965,575 

2,046,257 

2,610,036 

2,691,037 

4,248,220 

5,075,249 

6,196,030 


Otose 

Rerenne 

$  891,566.25 
875,443.21 
918,59732 
1,209,299.79 
1,109,206.33 
1,448,940.29 
1,708,68035 
1,845,343.94 


*Gas  gales  smd  Gross  Revenue  for  1928  are  low  in  comparison  with  the  year  1927  as  tiie  tem¬ 
perature  for  1927  was  considerably  bdow  normal  and  for  1928  above  normal.  Revenue  is  further 
decreased  by  reduction  in  domestic  and  commercial  rates  from  45  cents  to  42  cents  net.  _ _ ^ 


The  Natural  Gas  business  is  an  essential  in¬ 
dustry,  supplying  a  necessity  of  life,  the  prices 
at  which  it  is  sold  in  Alberta  being  low  enough 
to  make  its  adoption  general  for  all  cooking  and 
heating  purposes. 

The  supply  of  Natural  Gas  is  ample  for 
many  years  to  come. 

The  Cities  and  Towns  served  have  an  assur¬ 
ed  future.  Both  the  wealth  of  grain  and  farm 
produce,  and  the  strength  of  established  indus¬ 
try  are  behind  the  irresistible  march  of  progress, 
assuring  the  future  growth  and  prosperity  of 
the  Province. 

These  Companies  are  under  conservative 
management,  and  are  constantly  striving  for 
higher  efficiency  and  good  service  which  result 
in  satisfactory  public  relations. 

THEIR  SECURITIES  THEREFORE  OFFER  SOUND  AND 
PROFITABLE  INVESTMENTS. 

9 

Further  Information  upon  Application, 


The  Canadian  Western  Natural  Gas, 
Lght,  Heat  &  Power  Co.  Limited 

215 — 6th  Avenue  West. 
CALGARY,  ALBERTA. 


Northwesfern  Utilities 

10305  Jasper  Avenue. 
EDMONTON,  ALBERTA. 


World  Wheat  Pool  Seen 

Alberta.  Farmer’s  Head 


Henrsr  Wood  Foresees  Intelligent  Distribntaon  and  Regula¬ 
tion  of  Production  as  International — Four  Big  Producers  Will 
Work  Together-— Government  Controlled  Po<d  Not  a  Solu¬ 
tion. 

CalsaiT  Bnreaa  The  Fiaaaeial  Tlotea 

Calgary. — ^World-wide  co-operation  success,  considers  Mr.  Wood;  a  gov- 
among  farmers  in  the  production  of  ©rnment  controlled  pool  is  now  be- 
nriiaaf  4..  4.  n-..4i«4o.,4  considcrcd  for  Australia.  In  or- 

wheat  in  the  future  is  predicted  ^  efficient  producing 

by  Henry  Wise  Wood,  father  of  the  class;  the  farmer  must  "learn  by 
wheat  pool  in  Canada.  doing”;  he  must  work  along  the  lines 

"Undoubtedly  the  time  will  come.”  of  the  self-handled  Canadian  pool, 
ha  forecast,  "when  farmers  of  the  producing  for  demand  and  wisely 
world  will  sell  their  wheat  Intelli-  gauging  supply  to  world  require- 
gently  and  regulate  production  Just  ments. 

,  ,  r,  j  ,  1  “For  fifty  years,  the  world  has 

The  wheat  Pool  in  Canada  is  only  been  showing  that  it  can  produce 
a  start,  said  the  man  who  has  been  more  wheat  than  it ’needs,”  corn- 
president  of  the  Alberta  wheat  pool  mented  the  Alberta  pool  head.  “Pro- 
since  its  formation  six  years  ago.as  Auction  has  been  cut  down  only 
the  first  such  organization  in  Can-  through  prices  dropping  down  be¬ 
ads.  He  explained  that  the  world-  jq^  the  cost  of  production.  When 
wide  co-operation  he  foresees  will  the  world’s  producing  class  learns 
not  be  a  world  pool,  necessarily.  — and  it  is  learning  gradually  now 
but  a  banding  together  of  all  produ-  — that  overproduction  means  lower 
cers  in  their  own  interests.  prices  and  reduced  demand,  a  great 

Canada  and  the  United  States,  step  will  have  been  taken  toward  the 
Australia  and  the  Argentine  — the  intelligence  in  growing  and  selling 
world’s  four  great  exporting  coun-  that  world  co-operation  requires.” 

tries — will  some  day  work  in  unison, _ _ 

according  to  Mr.  Wood,  selling  with 

the  intelligence  requisite  in  profit-  Healthy  Gpowth  Recorded 
able  business.  And  with  profitable  *  w  i  f 

sale  must  come  intelligent  regula-  raper  Industry  Ot  D.\^. 

lion  of  production,  lest  world  co-  - 

operation  defeat  its  own  end  by  lead-  (Continued  from  Page  21) 

$7,000,000  Lois  Rlver  power  pro¬ 
can  the  frrmer-MSduce^the^^^^^  y*®’**  I®-®®®  additlon- 

gest  SLs  o?  alf  cra8se8--assure  horse-power  with  completion  of 
himself  of  profit  for  his  toil,  in  Mr. 

wood’s  opinion.  The  70-year-9ld  «”e8  that  much  when  fully  develop- 
patrlarch  of  pooling  in  Canada  ®‘^-  ft  ”®"^  rn&ch  ne  is  being  added 
points  as  an  example  to  the  mergers  the  company  s  newsprint  capa- 
of  "big  business,”  to  deliberated  sel-  «hout  650  tons 

ling  plans  and'lntejllgent  regulation  oaily  when  the  Job  is  completed, 
of  production  which  have  brought  Pacific  Mills,  Ltd.,  Canadian  sub¬ 
success.  sidiary  of  the  powerful  Crown  Zel- 

Says  Old  Slogan  Foolish.  lerbach  Corporation,  second  largest 
The  slogan,  "Competition  is  the  producer  of  pulp  and  paper  in  the 
life  of  trade,”  is  the  most  foolish  United  States,  has  recently  spent 
saying  the  world  has  ever  known,”  about  $1,600,000  on  plant  improve- 
Mr.  Wood  believes.  On  the  contrary,  ments  at  Ocean  Falls  and  is  now  en- 
competition  is  a  cause  of  destruc-  gaged  in  the  establishment  of  a  con- 
tion,  between  industries  as  between  verting  plant  in  Vancouver  to  manu- 
nations.  But  competition,  he  con-  facture  paper  towels,  wraps  and  sim- ' 
tends,  also  leads  inevitably  to  co-  ilar  articles.  ! 
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Harbor  and  Docks  at  Prince  Ruperf,  B.  C. 


fibre  and  Port  Alice  and  manufac¬ 
tures  kraft  aud  sulphite  pulp.  Sales 
to  the  Orieut  hgve  been  one  of  the 
features  ^of  the  company’s  business, 
and  because  of  the  high  quality  ot 
its  product  shipments  have  been  di.s- 
posed  of  as  far  east  as  Baltimore, 
Md.,  in  direct  competition  with  east¬ 
ern  pulp. 

Vancouver  Kraft  Mills,  which 
launched  a  $1,000,000  expansion  and 


Waste  Gas  a  Big  Problem 

in  Oil  Fields  of  Alberta^ 


operation  - 


means  of  self- 


Westminster  Paper  Company  is 


defence  when  competition  reaches  proceeding  with  the  reconstruction 
its  height.  _  I  of  its  mill  which  was  destroyed  by 

"I  presume  there  18  no  better  buyer  f,ro  jjew  Westminster  last  .Inly, 
in  the  world  than  the  British  mil-  involves  an  outlay  of  about  $1.- 
ler,”  stated  the  former  Mlssour  ^^O.  This  company  manufactures 
farmer  who  has  become  a  prominent  wrapping  papers 

figure  in  Canadian  commerce.  Al-  various  descriptions  and  recently 
ways  until  the  days  of  the  poo^^^^^^  has  built  up  an  important  export 
named  his  price  for  Canadian  wheat,  products 

the  producer  merely  sold  at  what  he  proaucis. 

was  offered”.  B.  C.  Pulp  &  Paper  Company. 

"Worldwide  co-operation,  Mr.  Wood  known  as  the  Whalen  Pulp  &  Paper 
believes  /will  gain  finally  for  the  Mills  prior-  to  its  reorganization  a 
produclrig  class  its  right  to  ask  a  i  few  years  ago  under  the  presidency 
fair  price  for  its  commodity  as  a  of  I.awrence  W.  Klllam,  cousin  of  -I. 
manufacturer  does  for  his  products.  W.  Klllam.  well  known  eastern  fin- 

Government-controlled  pools  will  ancicr,  has  been  progressing  stead- 
never  bring  to  mass  w-heat  produc-  ily  and  building  up  its  markets.  The 
tion  the  intelligence  necessary  for  I  company  maintains  mills  at  Wood- 


THE  WINNIPEG  TRUSTEE  COMPANY 

OF  CANADA 


(Continued 

important  that  this  distinction  be¬ 
tween  a  petroleum  producing  well 
and  a  wet-gas  producing  well  be 
clearly  understood  because  the  pres¬ 
ent  conditions  in  the  Turner  Valley 
field  are  directly  due  to  the  mistake 
of  considering  that  the  geological 
structures  now  being  drained  of  their 
natural  gas  supplies  constitute  an 
oil  field,  rather  than  a  gas  field. 

Conditions  in  the  Turner  Talley. 

"Turner  Valley  must  be  considered 
as  a  wet-gas  field  not  an  oil  field,  in 
the  usual  sense  of  the  term.  The 
gas,  however,  contains  a  consider¬ 
able  percentage  of  light  oils  which 
become  liquid  at  atmospheric  tem¬ 
peratures.  Under  the  present  condi¬ 
tion  of  operating  the  gases  which 
flow  from  the  wells  are  cooled  by 
expansion  with  consequent  precipi¬ 
tation  of  the  light  oils  in  special 
separator.*.  The  product  obtained 
from  the  separators  is  subjected  to  a 
so-called  weathering  process  and  the 
residue  after  weathering  is  shipped 
or  pumped  to  refineries.  In  reality 
this  weathering  process  Involves  the 
raising  of  the  temperature  of  the  re¬ 
covered  oils  from  about  25  degrees 
F.  below  zero  to  atmospheric  tem¬ 
perature,  the  lighter  volatile  con¬ 
stituents  passing  off  into  the  air.  The 
product  evaporated  in  weathering 
constitutes  at  least  20  per  cent,  of 
the  whole  volume  of  liquids  recover¬ 
ed  in  the  separators. 

“The  stripped  gas  from  the  separa¬ 
tors  is  in  part  utilized  in  the  field 
for  power  and  heating  purposes; 
part  goes  to  purifiers  and  then  en¬ 
ters  the  distribution  lines  to  be  used 


Product. 

'  Naphtha . 

I  Butano-Propano 
,  Dry  gases  ...  . 


EXECUTORS,  ADMINISTRATORS 
TRUSTEES 


ESTATES  MANAGED 

RENTAL  COLLECTIONS 

MORTGAGE  INVESTMENTS 


M.  J.  A.  M.  DE  I,A  GICLAIS 

President  and  Manager 


322  Main  St. 


WINNIPEG 


Saskatchewan 

General  Trusts 

Corporation  Limited 

Complete  Trust  Service 

EXECUTOR 
ADMINISTRATOR 
RENTALS 
TRUSTEE 
FISCAL  AGENTS 

S%  Half-  Yearly  on 
Guaranteed  Investments 


R.  W.  Lampman,  C.A.,  LL.B., 
General  Manager 

REGINA,  SASK. 


I  "The  foregoing  tabulation  indicates 
[  that  slightly  in  excess  of  90  per  cent. 
I  of  the  heat  or  power  value  of  the 
!  gases  produced  in  the  Turner  Valley 
I  is  now  being  wasted, 
j  "The  visible  gas  wastage  has  been 
Increasing  steadily  during  the  past 
!  five  years  as  new  wells  became  pro- 
i  ductlve.  Present  well  pressures  pro- 
!  bably  do  not  exceed  2,000  pounds  per 
square  inch.  There  is  no  doubt 
!  whaitever  that  well  pressures  are  dl- 
I  mlnishing,  and  will  continue  the  di- 
I  mlnish  as  the  gas  is  drawn  off.  At 
I  the  end  of  October  the  gas  wastage 
:  was  at  least  200,000,000  cubic  feet 
j  per  day.  During  the  third  quarter 
j  of  the  year  some  93  additional  wells 
j  were  being  drilled.  It  may,  there- 
;  fore,  be  assumed  that  the  daily  wast- 
:  age  will  continue  to  increase  for 
;  some  time  to  come,  even  though 
j  there  is  a  marked  reduction  in  pres- 
i  sures.  Continued  unrestricted  flow 
i  will  seriously  reduce  the  life  of  the 
field, 

"The  meaning  of  the  daily  wast¬ 
age  of  200,000,000  cubic  feet  of  nat- 
!  ural  gas  per  day  can  best  be  appre¬ 
ciated  by  comparison  with  the  coal 
mining  industry  of  Alberta.  This 
amount  of  gas  is  equivalent  in  heat¬ 
ing  value  to  the  production  of  9,000 
tons  per  day  of  high  grade  coal  such 
as  is  produced  in  the  Crow’s  Nest 
Pass  area.  The  production  of  this 
amount  of  coal  would  nominally 
I  give  employment  to  about  3,000  min¬ 
ers  and  would  support  a  popu¬ 
lation  of  approximately  15,000 
people.  This  fuel,  if  converted  Into 
power  for  the  production  of  market¬ 
able  products,  would  support  a  much 
larger  population.  Unfortunately 
markets  are  not  available  In  western 
Canada  for  the  large  number  of  pro¬ 
ducts  that  could  be  made  with  this 
power;  such  markets  as  exist  are 
j  fairl.v  well  supplied,  and  there  is  no 
visible  Inducement  to  capital  to  iin- 
I  dertake  development  that  would  un- 
I  doubtedly  follow  were  this  power 
available  In  a  region  of  wider  mar¬ 
kets. 

j  Dissipating  Besources 

!  "It  is  obvious  that  in  the  Turner 
I  Valley  present  operations  are  rapld- 
i  ly  and  wastefully  dissipating  a  great 
j  natural  resource,  only  about  ten  per 
cent,  of  which  is  usefully  employed. 
This  wastage  ^takes  place  through 
the  operations,  under  license,  of 
about  forty  producing  companies.  It 
Ls  probable  that  the  number  ot  pro- 
I  ducers  will  be  increased  shortly  and 
that  the  wastage  also  will  Increase. 
Only  about  30  per  cent,  of  the  area 
Is  operated  under  Government  li¬ 
cense;  the  mining  rights  of  about 
70  per  cent,  were  alienated  from  the 
Crown  many  years  ago.  These  pro¬ 
ducers  are  primarily  interested  in 
obtaining  as  great  a  naphtha  recov¬ 
ery  as  possible  in  as  short  a  time 
possible.  No  voluntary  steps  of  con¬ 
sequence  have  been  taken  to  curtail 
wastage  or  to  prolong  the  lives  of 
the  producing  wells.  Each  operator 
is  to-day  surrounded  by  others.  Un- 
j  less  he  develops  his  property  rapid¬ 
ly,  particularly  along  the  boundaries. 

{ the  supplies  of  gas  and  naphtha 
I  along  the  edges  of  his  property  can 
be  drawn  off  by  his  adjacent  neigh- 


rebuilding  programme  a  year  ago, ; 
has  temporarily  suspended  opera-' 
tiona  orvlng  to  the  market  and  vari- ; 
ous  changes  In  the  marketing  or. ; 
ganization  of  the  F.  W.  Leadbetter  I 
interests  of  the  United  States,  which  , 
control  the  plant.  An  early  resump- ' 
tion  ot  building  Is  expected.  , 

The  much  talked  of  Prince  George 
pulp  and  paper  project  Is  still  in 
abeyance.  | 


from  Page  21) 

•  I  for  domestic  and  manufacturing  pur- 

1 1  poses ;  the  larger  proportion  of  the  j 
!  gas  is  wasted  into  the  air  through  I 

•  special  pipe  lines,  the  escaping  gas ! 

'  being  ignited.  In  June,  1929,  the  | 

!  average  daily  production  of  light  oil 

I  for  refinery  treatment  was  close  to 

•  3,000  barrels;  the  average  estimated  , 

I  gas  wastage  during  this  same  period 
was  59,000  cubic  feet  of  gas  for  each  \ 

i  barrel  of  oil;  the  average  estimated  j 
!  volatile  oil  wastage  during  the  same 

I I  period  was  close  to  6<Mt  barrels.  This  | 

1  wastage  is  59  times  the  average  loss ! 

!  per  barrel  in  all  California  fields. 

•  the  gas-oil  ratio  being  almost  50  j 
I  times  greater  than  in  California.  I 

"The  spectacular  flaming  associat- 1 

•  ed  with  the  gas  wastage  at  several  ! 

I  I  points  in  the  field  has  drawn  atten-  i 
■jfion  to  this  visible  wa.sfe.  The  pro- 1 
■  ducts  lost  by  the  weathering  process  | 
li — the  Invisible  wastage- while  less! 

I I  in  volume  than  the  gas  wastage  arc| 

.  the  more  valuable  products  from  the ' 

'  Industrial  chemical  viewpoint.  j 

1  “Present  conditions  in  the  Turner 

1  Valley  can  be  best  appreciated  by' 

!  comparing  the  values  for  power  pro-  j 
ducing  purposes  of  the  several  pro-  j 
i  ducts  of  the  gas  wells.  In  round  i 
figures  it  may  be  assumed  that  for ! 
each  barrel  of  naphtha  (35  gallons)  i 
!  recovered  the  waste  products  are , 
50,000  cubic  feet  of  gas  and  7  gallon.*  j 
I  of  volatile  products  lost  In  weather-, 
j  ing.  In  the  absence  of  accurate  an-  i 
j  alysls  the  latter  mixture  can  be  as-  ‘ 

I  sumed  to  contain  equal  parts  by  vol- ' 

!  ume  of  butane  and  propane.  The  pro- 
I  ducts  obtained  per  barrel  of  naph- 1 
;  tha  produced  can  then  be  tabulated  i 
'thus:—  I 

Fstimated  He.at  P.C.  of  ! 

Value  In  British  Heating  | 
Quantity  Thermal  Units  Values  i 
3.^  gallons  S.OOO.Ono  7.S9  I 

7  gallons  900.000  1.42  ' 

60,000  cu.  ft.  6.7.500,000  90.69 

bors.  Offset  well  drilling  thus  be- 1 
comes  a  necessity  to  the  operators  j 
and  corresponding  increases  ot  wast- ! 
age  follow.  "While  It  may  be  to  the  i 
advantage  of  the  individual  producer 
to  obtain  quick  returns  from  his  in¬ 
vestments  it  is  decidedly  not  in  the 
national  interest,  nor  is  it  in  the  ul¬ 
timate  Interest  of  the  producer  him¬ 
self,  to  permit  this  rapid  dissipation 
without  utilization  of  a  great  national 
asset  for  the  immediate  benefit  of  a 
few. 

The  Obvions  Solntion 

"The  obvious  solution  Is  either  to  i 
reduce  production  to  a  point  where  | 
all  products  can  be  utilized;  or  to' 
curtail  production  by  the  iutroduc-  i 
tion  of  conservatio'n  methods  design-  | 
ed  to  protect  the  rights  of  individual  j 
operators,  to  increase  the  recovery  ; 
of  valuable  constituents  and  to  re- ' 
duce  the  present  wastage  as  far  as  i 
possible.  There  does  not  appear  to  i 
be  any  present  chance  of  operators  ! 
getting  together  and  agreeing  on  a  ! 
policy  of  regulation  and  controlled  i 
production  involving  the  introduc- ' 
tion  of  conservation  measures.  Suck  . 
agreements  would  be  almost  impos-  ■ 
sible  of  enforcement.  , 

"The  only  solution  which  will 
make  conservation  possible  is  recog- 1 
nition  of  the  fact  that  Turner  Valley  ’ 
is  a  gas  field  and  the  formulation  of 
ligid  regulations  for  the  purpose  of 
controlling  all  phases  of  the  gas  pro- ; 
ducing  industry.  If  existing  legisla-  ‘ 
tion  is  not  adequate  to  protect  the ' 
public  interest  it  should  be  re-draft- ' 
ed  to  meet  the  situation.  These , 
regulations  should  be  administered ' 
uniformly  throughout  the  area  by  i 
one  body  representing  both  Federal  j 
and  Provincial  parliaments.  Under  i 
adequate  regulations,  efficiently  ad- ' 
ministered,  it  should  be  possible  to  j 
protect  the  respective  rights  of  the , 
people  as  a  whole  and  ot  the  produc- 1 
ers  engaged  in  the  development  of  j 
this  national  asset.  , 

“This  is  the  first  and  most  impor- ! 
tant  step  to  be  taken;  other  meas- 1 
ures  can  only  be  palliative.  This  ac-  i 
tion  is  also  a  prime  essential  to  the  I 
further  development  of  industries ! 
based  on  the  presence  of  this  gas 
supply  in  Alberta.  Without  regula- : 
(ion  and  without  control  of  produc-  ’ 
tion  industries  cannot  be  assured  of : 
an  adequate  supply  of  gas  over  a 
period  of  time  long  enough  to  war-  ■ 
rant  essential  capital  investments.  ■ 
This  applies  not  only  to  Investments 
In  the  construction  of  new  distribut¬ 
ing  pipe  lines,  but  also  to  Invest-  i 
ments  in  manufacturing  Industries  i 
using  natural  gas,  and  to  the  devel- 1 
opment  of  industries  based  on  chem¬ 
ical  or  metallurgical  research.  If 
adequate  regulation  is  provided  a  i 
limited  industrial  development  may 
result.”  , 

.  , 

DETEI.OPMEMS  IX  WEST 

"Winnipeg.  — ■  J.  M.  Davidson,  sec-'' 
retary  of  the  Industrial  Development  ; 
Board  of  .Manitoba,  back  from  his 
western  itinerary,  states  that  busi¬ 
ness  men  in  all  parts  of  the  west  are 
optimistic  and  are  planning  large 
developments  for  the  comlug 
months. 


EDMONTON 


The  Capital  City  with  Capital  Opportunities 

.MOST  STRATEGIC  CITY’  OF  THE  WEST— CAPITAL  OF  ALBERTA 
GATEW  AY  TO  PEACE  RIVER  COUNTRY'  AND  MACKENZIE  BASIN 


Wboleiiale.  Industrial,  Railway  and  Distrlbiilinff 
Centre  with  two  Tranecontinental  Railways. 

National  Railway  Shops  for  Western  Canada. 
Seat  of  Provineial  UnlrersiCy. 

Finest  Agricultural,  Lirestock  and  Hairy  District. 
Important  Packing  Plants. 

Mixed  Farming  Opportunities  l*nriralle4l. 


F^monton  hat  laraeat  Butter  output  In  Canada. 
I^irge  Slockyardsi  turnover,  o»er  $7,000,000. 
Cnlimited  supply  of  Coal. 

Natural  C»as. 

Shipping  point  for  great  northern  fur  trade. 
Fxrellent  Coif  Links. 

t!{ty*owne«l  and  operated  Public  I'tilities'^Net 
Surplus,  1920,  $.*'iOO,r>82.n.S. 


ALBERTA’S  INTERNATIONAL  WHEAT  RECORD 

Mr.  J.  II.  R.  Smith,  of  Edson,  won  the  World's  Championship  for  Wheat  at  the  International 
f»rain  Show  at  Chicago  for  1929,  while  Mr.  H.  Trelle,  of  Wembley,  won  the  World's  C.hain- 
pionsbip  for  Wheat  and  Oats  In  1926  and  again  for  Oats  and  Reserve  Championship  for 
Wheat  in  1927  and  1928. 


MUNICIPAL  STATISTICS 


ropuUlInn.  1911 .  .10.470 

Population,  1926 .  66,41.** 


Population,  1929 .  74,298 

Area  of  City .  27,200  Acres 


1926  1927 

Budding  Permits .  $  1,833,735.00  $  2.568..*’>65.on 

Bank  illearings .  259,611.17.1.00  286,632,846.00 

Cross  Earnings  of  t^ivic  Utilities .  3,443.43.3.00  .3..'*64,I0T.IM) 


1929 

1028  MOmonlhs^ 

$  3,374,971.00  $  .3.670.185.00 

.3.31.32.3,041.00  338.961,731.00 

3.817.373.00  .3,R67.763.0t> 


Street  Railway  Passengers .  12,388.636 

Number  of  Telephone-*  in  service .  14,241 

Number  of  Klectric  Light  Consumers .  17,698 

Number  of  Water  Consumers .  13,343 

Special  Reserve  against  lincollectahle  Tax  Arrears .  $  2,190«60< 

C^lleetion  of  Current  Tax  l^evy .  .  f 

(pROSS  FUNDKI)  DEBT  (exclusive  of  schools)  December  31st,  1929 
DEDCCrT: 

(1)  lioeal  Improvement  Debentures  (Property  Share) . 

(2)  Utilities . 


12,901,483 

14.830 

18,363 

1.3,.39: 


$  2,190,609.00  $  2.230,829.00 


(3)  Sinking  Fund  Investment  of  $12,622,6.38.57  on  Cross  Funded  Debt  less  Sinking 
Fund  nf  $8,006,634,66  on  foregoing  specially  rated  and  revenue  producing  debt  . 


13,263,.36l 

15.6.33 

19,403 

16,170 

2,338,120.00 

88.2''o 


$  4, .30.3,6.33.. 33 

11.197,428.01 

16,001,081.3  4 
4,616,023.91 


NET  FI:NDED  DEBT . 

Net  Public  School  Debt . 

.Net  R.  Separate  School  Debt . 


14.123.682 

16.348 

20,073 

17,008 

$  2,468,462.00 

88% 

.9  36,.380,343..33 


13.763.237.88 

;:,33.3,326.00 

101.133.31 


(Comparative  Net  Assessment,  Tax  Levies  and  Collections,  1926-27-28-29: 

1926  1927  I9:«  1039 

>>t  A»ra.menl  (Municipal) .  f58,S2T,4.VI.OO  $39.1X1.66.1.00  $.19.682.6.13.00  $6.1.200,920.00 


TAX  I.EVY: 

(1)  <»eneral  Tax  I.evy . 

(2)  Special  Frontage,  Business,  SuppL,  and  other 

taxes . .  . . . . 


8  3,580,428.00  $  2,692.808.00  $  2,774,034.00  $  2,906,437.00 


<;ross  Tax  Levy .  $  3,474,013.00  $  3,606.844.00  $  .3.682,227.00  $  3.861,678.00 

TAX  COLLECTIONS! 

(Incl.  of  Arrears  and  Discount) .  $  3,688,022.00  $  3,870,908.00  $  4,247,662.00  $  4,273,032.00 

s 

Civic  Utilities — Net  Results  of  Operation  for  Years  1926-27-28-29: 

(Incl.  Capital  and  Deprariatlon  Charitna) 

SURPLUSESi  1926  1927  1928  1929 

Elactrle  l.iaht  and  Powar .  $123,238.41  $120,72.1.92  $126.001.2.1  $126,487.00 

Power  llouaa .  137,474.36  144,112.22  182.749.87  I68.8,11.0<l 

Trlrphonr .  114.ai3.78  1  20, .10.1.31  1I9.I2.1..18  I20.2.12.<M> 

Waterworka .  7.1,948.96  66,.12«.9R  77..1I6.I2  80.011.0(1 

Stroet  Railway .  2.189.91  10.9.18.(HI 


Iloduet  Deficit  Street  Railway . 

MTT  SURPLUS . 


1926 

1927 

1928 

1929 

$123,238.41 

$120,72.1.92 

$126,063.23 

$126,487.00 

137,474.36 

144,112.22 

182.7 19.87 

168.8,33,00 

114.ai3.78 

120, .10.1. 31 

119.123.38 

I20.232.IM> 

7.1,948.96 

66^.12  4. 98 

77,316.12 

80.033.00 

2,189.03 

10.0.38.IN) 

$449,49.1..1.1 

.13.348.4.1 

$4.11.464.41 

31.626.86 

$307,384.33 

$.30l»..38.3.00 

$416,147.08 

$419,817.57 

$307,381.33 

$306, .383. 00 

D.  MITCHELL,  Commissioner 


J.  M.  D(H  <;L  Mayor 
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CALGARY 

Beer  hS^ 

Reputation" 


rtc  real  old-time  West  with  its  Cow  Punchers-Round-ups-Indiaiis  and  Buffalo, 
IS  only  compil  e  when  you  include  C.YLGARY  BEER  It  is  the  re.nl  old-time 

wSrerrirnrf^  P[.a>nes  Were  known  as  the  “North- 

es  and  us  high  quality  has  always  been  maintained. 


CALG.YRY  BEER  CALGARY  I’ORTER 

Calgary  Brewing  &  Malting  Co.  Limited 


C.ALG.ARY 


C.^N.AD.X 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  18,  19 


Province  of 

Saskatchewan 


50'! 


‘I'iM  P 


iCHEW^ 


Unprecedented  Building  Activity — Spectacular  Industrial  Progress — Extensive 
Developmental  Programme  mark  1929  as  Year  of  Expansion  and 
Outstanding  Achievement.  Provincial  and  Municipal 
Finances  in  Exceptionally  Healthy  Condition. 


SASKATCHEWAN  definitely  entered  the  Industrial  Field  during 
1928  with  establishment  of  new  industries  and  great  branch  fac¬ 
tories  within  its  boundaries. 

SASKATCHEWAN,  during  1929,  saw  these  plants  go  into 
active  production,  the  initial  results  not  only  confirming  the  vision  and 
judgment  of  those  responsible  for  them  but  also  demonstrating  the 
strategic  importance  of  Saskatchewan’s  central  position  and  the  Pro¬ 
vince’s  right  to  be  classed  as  the  logical  distributing  centre  for  Western 
Canada. 

SASKATCHEWAN  saw  also,  during  1929,  the  opening  of  a 
new  era  of  development  in  the  lignite  coalfields  of  the  southern  por¬ 
tion  of  the  Province.  A  great  Briquetting  Industry,  backed  by  British 
Capital,  successfully  launched,  reached  capacity  production  during  the 
year,  completely  revolutionizing  the  industry  based  on  this  Province’s 
estimated  60,000,000,000  metric  tons  of  coal  reserves. 

WATER  POWER  Development  in  Northern  Saskatchewan, 
designed  to  serve  the  needs  of  great  mining  conununities  at  the  Flin 
Flon  and  Sherritt-Gordon  Mines,  has  attracted  increasing  attention  to 
Northern  Saskatchewan’s  own  mineral  resources.  Impressive  dis¬ 
coveries  of  1928  were  supplemented  during  1929  as  active  prospect¬ 
ing  continued. 

INDUSTRIALLY,  Saskatchewan  is  forging  ahead  at  rapid  pace. 
Values  of  Saskatchewan’s  annual  industrial  production  have  doubled 
in  the  last  four  years.  Industries  based  on  the  Coal,  Clay,  Alkali,  Forest, 
Fur  and  Fishery  resources  of  the  Province  recorded  substantial  pro¬ 
gress  during  the  year. 

PROVINCIAL  FINANCES,  as  the  accompanying  statement 
shows,  are  in  a  healthy  condition. 

MUNICIPAL  FINANCES,  perhaps  the  best  index  of  general  and 
individual  prosperity,  are  in  excellent  shape. 

SASKATCHEWAN  MUNICIPALITIES  entered  1929  with 
debenture  indebtedness  reduced,  bank  loans  cut,  tax  arrears  showing 
sweeping  decreases  from  previous  years.  Tax  Collections  had  been 
the  best  in  many  years,  and,  what  is  more  significant.  Rural,  Town 
and  Village  Municipalities,  collectively,  entered  1929  with  substantial 
Cash  Surpluses  over  all  sundry  liabilities,  bank  loans  and  overdrafts, 
and  tax  liabilities  to  schools,  telephone  companies,  etc. 

TAX  COLLECTIONS:  The  percentage  collected  in  1928,  in 
Rural  Municipalities  was  67.27.  This  was  the  highest  recorded  in 
17  years.  In  Villages,  with  72.64%  collected,  the  percentage  was 
only  a  trifle  short  of  Ae  17-year  record  established  in  1927.  In 
Towns,  the  65.01%  collected  was  the  best  in  17  years,  while  in 
Cities,  the  70.52%  was  the  best  recorded  since  1922. 

DEBENTURE  INDEBTEDNESS,  since  1915,  has  been  reduced 
73%  in  Rurals,  and  54%  in  Villages.  In  Towns,  the  decrease  since 
1921,  is  36%,  and  in  Cities,  6%. 

BANK  LOANS,  since  IdSfH,  have  been  reduced  83%  in  Rurals, 
62%  in  Villages,  81%  in  'Fowns  and  6%  in  Cities. 


Treasury  Department 
Financial  Report,  as  at  September  30,  1929 

AREA  —  251,700  square  miles  —  161,088,000  acres. 

POPULATION:  ■  v  ^ 

Census  1911  . i* « .1 1-  1-  •  •  492,432 

Census  1921  .  1. •  ••  1-  •  •  !-»•>  !•••  757,510 

Census  1926  . -  •  i*  •  -i  i-  •  •>  •  •>  820,738 

Dominion  Estimate  1928  .  .  i.  •  •:  i.  -  •1 1-*  859,900 

PUBLIC  DEBT:  -  ■  -  ^ 

Gross  Debt . ‘  -  •  1.  •  $66,616,063.84 

Less:  Debt  created  for  utilities, 
etc.,  which  carry  public 

debt  charges  . $27,697,963.66 

Sinking  Funds  created  for 
the  redemption  of  debt 
incurred  for  purposes 
other  than  utilities,  etc.  .  1,081,863.05 

- $28,779,826.61 

Net  Debt . $37,836,237.23 

Debt  per  capita:  Gross  $77.47;  Net  $44.00 

SINKING  FUNDS . . $  3,874,117.41 

Special . . .  .  •  .$1,163,061.00 

.  General  Sinking  Fund . .  2,711,056.41 

PROVINCIAL  ASSETS  as  at  April  30,  1929  . .  .  $133,537,043.45 
(Capitalization  of  the  following  not  included  in 
these  Assets:  Dominion  Subsidies  for  “Govern¬ 
ment  and  Legislation,”  “Population,”  and  “In 
Lieu  of  Lands.”) 

REVENUE  ACCOUNT  FOR  FISCAL  YEAR  1928-29: 

Revenue . ...$16,096,665.89 

(Dominion  Subsidy  $2,047,935.00) 

Expenditure . $15,971,231.49 

PROVINCIAL  RAILWAY  GUARANTEES . $27,392,910.66 

The  Canadian  Northern  Railway  (guarantee 
$14,196,066.66)  and  the  Grand  Tnmk  Pacific 
Branch  Lines  (guarantee  $13,196,844.00)  are 
now  part  of  the  Canadian  National  Railways. 

Interest  charges  accordingly  paid  by  Dominion 
Government. 

OTHER  GUARANTEES - - - $  1,746,566.04 

ESTIMATED  ASSESSABLE  VALUE  OF  ALL 
PROPERTY  WITHIN  THE  PROVINCE  . . .  $1,000,000,000.00 

HON.  HOWARD  McCONNELL,  . 

Provincial  Treasurer. 

A.  PERRING  TAYLOR, 

Deputy  Provincial  Treasurer.  . 


GOVERNMENT  OF  SASKATCHEWAN  EXECUTIVE  COUNCIL 


HON.  J.  T.  M.  ANDERSON 

HON.  W.  C.  BUCKLE 
HON.  J.  F.  BRYANT 


HON.  A.  C.  STEWART 
HON.  J.A.MERKLEY 


Premier. 

President  of  Council. 

Minister  of  Education. 

Minister  of  Agriculture. 

Minister  of  Public  Works. 

Minister  of  Telephones  and 
Telegriq>hs,  Minister  in  charge 
of  TTie  Fire  Prevention  Act, 
The  Prairie  and  Forest  Fires 
Act,  The  Saskatchewan  Insur¬ 
ance  Act. 

Minister  of  Highways. 

Provincial  Secretary, 

Minister  of  Railways,  Labour  and 
Industries, 


HON.  M.  A.  MacPHERSON,  K.C.  Attomey-Gcneral.  ’ 

HON.  HOWARD  McCONNELL  Provincial  Treasurer. 

Minister  of  Municipal  Affairs, 
Minister  in  charge  of  Office  of 
King’s  Printer,  The  Bureau  of 
Publications,  the  Loan  Compan¬ 
ies  Act,  The  Trust  Companies 
Act. 

HON.  F.  p.  MUNROE,  M.D,  Minuter  of  Public  Health. 

Minister  in  charge  of  The  Child 
Welfare  Act. 

HON.  R.  STIPE,  M.D.  Minister  without  Portfolio. 

HON.  W.  W.  SMITH  Minister  without  Portfolio. 


HON.  R.  STIPE,  M.D. 
HON.  W.  W.  SMITH 


'I'HE  Fii^ANCiAL  Tlivitid,  MOi'^tlKEAL.  AFkiL  IS,  ItfoU 


‘Peg  Electric  Plays  Leading  \  Electric  E^cecuUve  Appointmenu 

Role  in  Manitoba  Industry 


Big  New  Seven  Sisters  Development  Will  Be  Lai^estln  Province- 
Cost  Estimated  at  $25,000,000— Company  Making  Plea  For 
Relief  in  Connection  With  Street  Railway  Department— Cur¬ 
rent  Fares  Among  Lowest  on  Continent. 

Winnipeg  Bureau  The  Financial  Tinea 

Winnipeg.  —  In  addition  to  the  In-'  per  share.  The  total  number  of 
dustrial  benefits  that  will  accrue  share.s  subscribed  for  was  2,855.  The 
later,  the  construction  of  the  Seven  second  sale  was  for  2,500  shares. 
Sisters  hydro  power  plant  on  the  The  number  of  shares  subscribed  for 
AVinnipeg  River  in  Manitoba  by  the  was  11,377,  applied  for  by  2,222  cus- 
Xorthwestern  Power  Company,  Inm-  tomers.  A  third  sale  had  equally 
ited,  came  at  an  opportune  time  to  successful  results.  Five  thousand 
relieve  in  part  the  serious  unem-  shares  were  offered  and  11,129  were 
ployment  situ.ition  that  prevailed  in  applied  for.  In  all,  the  company  has 
the  west  .hiring  tiic  winter.  Ap-|at  the  present  time  4,305  preferred 
proximately  ,500  men  were  engaged  shareholders,  citizens  of  C-nnada  in 
during  the  winter  months  and  it  is  I  every  walk  of  life.  , 

proposed  to  raise  this  force  to  loOO  Another  indication  of  the  growth 
when  concrete  pouring  commences.  ,  ^f  the  company  is  seen  in  the  figures 
riio  Sisters  plant,  when  com-  of  the  power  load,  showing  consis- 

pleted  will  be  the  largest  in  Mani-  t,ent  growth  in  the  last  ten  years: 
Iona,  developing  225.000  horse-power.  ,,  ,  ,, 

It  will  also  he  of  Ihe  latest  design! 

::nd  construction,  making  it  one  of  i  . 

the  mo.st  modern  hydro  plants  on  the  .  ibV"c  mo 

.American  continent.  Its  cost  is  es- 1  I  'j,-’ .  ' 

timated  at  $25,000,000.  The  North- j  . 

western  Power  Coinpan.v,  Limited,  is  I  . . 


fidence  investors  have  in  this  power 
jiroject  was  shown  in  the  fact  that 
its  first  bond  issue  for  $10,000,000 
was  over-subscribed  in  24  hours. 


I'en  r. 

Kilow.  lira.  Gen. 

1920 . 

.  144,542.500 

1922 . 

.  159.003.300 

1923 . 

.  183.776.100 

1924 . 

.  227,590,400 

1925 . 

.  252,882.600 

1026  .... 

.  285,508.300 

3927 . 

.  511.103.200 

1928 . 

.  654.900.7(10 

1929 . 

•  •  • .  •  •  iOo.SoDiCOO 

AV.  K.  Blodgett,  appointed  vice- 


Dahl.  vice-president 


its  first  bond  issue  for  $10,000,000  Big  Transmission  .S.vsfcni  (exceeded  that  of  1928  by  174.520,000 

was  over-subscribed  in  24  hours.  Tp  oistribute  this  power  there  are!  cubic  feet.  The  various  properties 

Phis  i.s  the  third  hydro  power  pro-  445  eircuit  miles  of  transmission  ;  of  AVinnipeg  Flee.  Co.  and  subsidiar- 

ject  undertaken  in  Manitoba  by  the  unes  of  llO.ono  volts.  60.000  volts,  i  ies.  excluding  .Northwestern  Power 

AMnnipeg  Electric  Comp.uny  or  as-  j>2,ooo  volts,  and  13.000  volts;  20  sub-  Company.  Tdmited.  are  valued  at  ap- 

soclate  companies.  It.s  first  project  1 many  hundreds  of  miles  !  proximately  $60,000,000.  On  the  por- 

proved  the  feasibility  of  hydro  j  lines.  |  manent  payroll  there  arc  npproxi- 

pow'cr  development,  on  the  AVinnipeg  I  The  gas  utility  is  another  phase  of  mately  2.000  employees.  The  offi- 


Ipre.sldcnt  In  eharge  of  Finances  and  cbnige  of  Opei.ilion,  AAinnipcg  Klcc- 
Accouuting  AVinnipeg  Elect rie  Com-  Companj.  .Mr.  Dahl  was  pre- 
pany.  Mr.  Blodgett  has  been  the  '’'ously  assi.stant  gcncial  niauagcr  m 
companj''s  comptroller  for  some  charge  of  Operation. 

years. _ 

- - - - +  *  >  .  <  * 

I  iTl  '  '  s. 

an  excellent  coke  for  which  the  dc-  f,  ■'  „ 

mand  exceeds  tlie  supply.  Tlie  eapa- !  i'  ' 
city  of  the  plant  is  6.000.000  enblefect  1  C'  " 

of  gas  per  day.  The  1929  gas  output  ,  : 

exceeded  that  of  1928  by  174.520,000  1  . 


River,  and  since  that  time  power  de- ;  company'.s  activities.  I.ast  ycar  cers  of  the  company  are  as  follows; 


velopment  has 


in.creased  rapidly,  i  expended  in  enlarging  ..  -- 

Prmous  to  1906  the  elertrieity  used  |  pa,  plant  to  keep  up  with  the  ;  vicc-i 
in  AVinnipeg  was  produced  by  steam. :  growing  demand  for  gas.  The  pre.s- '  recto 

an  extremely  expensive  process  then,  ippt  plant  is  equipped  with  all  the  W.  II 

The  Winnipeg  Electric  Company  iniprovcmcnts  in  gas  manufac- ,  AA'oori 

erected  a  hydro  electric,  plant  at  and  has  Koppers  Ovens  whicli, ,  and  . 

Pinawa  which  in  1906  WMve  AVinnl-  among  other  bv-products,  produces  Palk. 
peg  Its  first  hydro  developed  power. 

The  Pinawa  plant  has  a  capacity  of  - - - 

35,000  horse-power.  In  1914  It  be- 1  _  1  i*  1  4 

came  apparent  that  this  plant  would  |  ^ 

not  suffice  the  power  needs  of  the  WIV  4  Vi  JUAl  Jl  Jr 
company  and  a  start  was  made  on  4  ■  1*  ^ 

the  erection  of  a  larger  plant  at  1*21  I1A  Tl  I 

Great  Falls  by  the  Manitoba  Power  j  *  *14044  J 

Company,  Limited,  an  associate  com- 1  - - - 


President,  Edward  Anderson.  K.C.;  , 
vice-president,  AV.  R.  BuwTf;  di¬ 
rectors.  S.  L.  Fuller,  AV,  .1.  Bulraan. 
\V.  II.  Carter.  P.  A.  Thomson,  .1.  B 
AA'oodyatt,  .A.  ,1.  Nesbitt,  N.  ,T.  Breen 
and  .1.  B.  Coyne,  K.C.,  secretary,  L. 


Look  for  Early  Action  on 

Australian  Trade  Treaty 


Lawrence  Palk.  who  has  been  as-  i 
si.stant  general  manager  in  charge 
of  Executive  Matters  for  the  AViuni-  ] 
peg  Electric  Company,  is  now  np- 


pany  of  the  AVinnipeg  Electric  Com- 1  Expect  Findings  ot  B.  C.  Delegation  Will  Be  Productive  of  Results  pointed  vice-president  in  charge  of 
n'i.« - 1 - .j.j - —  I  'Executive  Matters. 


day  the  plant  is  installed  to  its  full  portunibes  For  Big  Trade  With  Antipodes — Could  Quad-  .u  .  .  . 

capacity  of  168,000  horse-power.  nqile  Exports  to  Australia — Fault  Will  Be  Canada’s  if  Treaty  I 

The  Winnipeg  Electric  Company  Not  A^ued  }  Z  ^ 

ilso  operates  the  street  railway  In  .  **  Arrangea  Opportunities.  } 

AVinnipeg,  and  has  now  under  con-  _  _  «,..»■  ■  ir.x.  ‘‘We  tried  to  show  opportunities  1 

^deration  by  the  authorities  an  an-  tanconverpnreaa  The  Financial  rime*  »  i,  .  Canada  for  the  merchandising  of  ! 

>lication  for  relief  from  extraordln-  Vancouver.  —  Amendment  to  the  between  B.C.  ports  and  Australia  in  Australian  goods  of  which  full  ad- 1 
iry  taxes  and  charges  or,  as  an  al-  Canadian  Australian  trade  agree-  lumber  trade,  and  this  has  been  vantage  is  not  bing  taken/’  con-| 

ernatlve,  an  increase  in  fare.  AVln-  ment  to  allow  British  Columbia  him-  hi’*!;  ^fcDonald.  He  explained  j 

lipeg’s  fare  at  the  present  time  Is  ko-  ♦/»  Anofroiian  marUnt  ^ ^ greater  one.  tj^e^e  lay  In  the  sale  of  Austra-! 

imong  the  lowest  on  the  American  „„  -  n-Aforroii  tariff  haau  lo  ViAinc  chairman  jj  citrus  fruits,  dried  fruits,  can-j 

lontinent.  /v  “  delegation  of  B.C.  lumbermen  hardwood. 

sought  by  coast  interests  and,  judg-  ^.1,0  recently  toured  Australia,  New  -rupf-  _i,_  he  siid  which 

IVIde  Growth  of  City  ing  from  the  reception  given  to  the  Zealand  and  Fiji  in  the  Interests  |  •  "j  J;/;.! 

The  present  Winnipeg  Electric  delegation  by  Hon.  James  Malcolm,  of  lumber  trade  promotion,  and  he'  >  farnda  ^  ^  1 

:ompany  was  born  of  the  old  Wlnni-  minister  of  trade  and  commerce,  re-  1,33  ju.st  returned  convinced  of  tliep,' oWrihirtci  ihi.  iar<-pr  irartc 

Opportunities  for  great  expansion  of : 

tarted  in  1881.  Since  that  time  Win-  main  long  unanswered.  business  in  the  southern  dominions  larger  measure  of  prefeience  1 

ipeg  has  grown  from  a  mere  prairie  Lumber  is  one  of  the  chief  items  provided  the  tariff  auicndmet  .is  :  exchange"  of  goods  between  i 

illage  to  a  community  of  more  than  of  export  from  Canada  to  Australia  made.  |  duj  two  countries  '  he  added  “AVc 

00,000  population.  The  company  notwithstanding  the  fact  that  it  has  At  the  outset  of  the  trade  mis-  ^Australians  that  the  late 

as  a  charter  to  operate  a  street  to  compete  with  lumber  shipped  sion's  tour  the  appeal  that  Canada  is  '  j,,,!  ^unada  was 

ailway.  electric  light  and  power  from  the  northwest  states  in  highly  the  logical  producer  of  soft  "T'O‘1  ,  rpadV  to  give  Australia  the  full"  Brit- ■ 
nd  gas  utilities  in  Winnipeg,  St.  subsidized  American  ships.There  wa.s  for  the  Australian  market — now  02- 1  preference  for  equal  treatnicnt.  I 
oniface  and  the  surrounding  muni-  a  time  when  British  Columbia  had  per-cent,  controlled  by  the  United  i  same  wide  trading  agree- j 

ipalities.  the  Australian  lumber  market  pretty  States  and  Baltic  exporters  —  ment  existed  between  Australfii  and ! 

An  examination  of  the  owners  of  well-  to  itself,  but  during  the  past  made  on  the  basis  that  the  3-to-l  |  Zealand  and! 

le  preference  stock  of  the  company  ten  years  the  United  States  has  ratio  of  trade  between  Canada  ^nd .  would  have"  sold  Aus- i 

i  interesting,  in  that  it  shows  how  steadily  Increased  its  sales  at  the  Australia  is  not  the  true  picture  o^jfralia  during  1929,  a  total  of  S84  -i 
idely  it  is  held  .and  also  demon-  expense  of  this  province,  chiefly  be-  commerce  between  these  Dominions,!  ggo  instead  of  $19  470  305  i 

rates  the  confidence  of  the  general  cause  of  the  United  States  govern-  said  Mr.  McDonald.  For  Instance,  1  to  Npw  Zealand  in.  i 


lipeg’s  fare  at  the  present  time  Is  vp_  4- 
imon.g  the  lowest  on  the  American  /  p^gferr 
ont  nent.  sought  by  co 

Wide  Growth  of  City  Ine  from  the 


in  the  exchange  of  goods  between ! 
the  two  countries,’’  he  added.  “We  | 
reminded  Australians  that  the  late 


LIMITED 


lucjy  It  jb  ufiu  .'inu  also  oemon-  expense  or  itus  province,  cnieiiy  ne-  commerce  neiwecu  lueso  ijuiuiiiiouo,  g-j  ogo  instead  of  $19  470  305 
rates  the  confidence  of  the  general  cause  of  the  United  States  govern-  said  Mr.  McDonald.  For  Instance,  “As  our  sales  to  New  Zealand  in-  ’ 
iblic,  not  only  in  the  company  but  ment’s  subsidy  policy.  The  Dominion  it  was  pointed  out  how  this  country  g^g^gg,)  j,,gf  yga^  54  pgj.  ggnt.  over' 
the  future  of  Winnipeg  and  Mani-  ’government  has  granted  a  subsidy  purchased  Australian  wool  to  the  jggg  fiig'ganig  increases  can  be  du- 
ba.  The  first  sale  of  preference  amounting  to  about  $80,009  a  year  to  value  of  1,500,000  pounds  sterling,  pjfg^tgjj  jp  Australia"  and  Australia 
ock  was  for  2.000  shares  at  $1Q0  one  steamship  company  operating  in  addition  to  purchases  of  woollens  j  made  our"  third  biggest  cius- 

’  ~~  - - - - - -  '  '  '  '  tomer.  This  can  be  done  if  wo  do  j 

i  i  'fhero  was  one  criticism  Mr.  Me- 1 

I  Donald  admitted  was  difficult  to  j 
I  meet.  This  xvas  the  contention  of 
certain  Australians  that  Canada  had 
not  played  fair  in  keeping  to  the 
Canada-Australlan  trade  treaty.  He 
referred  to  Article  7,  under  which, 

MM  BUM  MM  M  m  m  W  he  said,  it  is  contended  the  right  of 

^41  MM  I  Ml  Ml  MM  B  ■  ^41  Mm  M  M  either  government  to  impose  dump 

llllKKI\  l■nAlll  I  II 

I  M  MM  MM  IM  I  1  M  M.I  Im  I  I  M  M.  J  MMM  people  and  our  government 

•  ■  wM  MmmMM  mmM  ■  ww  M  who  insist  on  dump  duties  being  ap¬ 

plied  to  Australian  butter  and  wine 
f  lX^|TrF¥\  when  we  are  a  party  to  an  agree- 

Lrflivl4  1  Emdl^  ment  with  a  clause  such  as  this, 

.  have  much  to  answer  for.  We  should 

desist  from  perpetuating  it  and  re- 

__  ^  __  0  M|  a  fund  all  duties  wrongfully  collected 
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Referring  briefly  to  transporta- 
_  tion,  Mr.- McDonald  declared  that 

TW  Jk  T  Jk  T  W  since  August.  1929,  when  the  gov- 

I  |m|  |m|  I  M  ■  ernment  granted  a  subsidy  to  ships 

Fw  M  1  F  X  M  1  X  carrying  to  Australia,  44,520,000  feet 

•  had  been  exported  south.  This  is 

l>  •  A  'an  increase  of  more  than  24,500,000 

|%/|  /k  l\|  feet  over  the  previous  year. 

•  “With  the  subsidy  we  want  from 

•  our  government’’,  ho  said,  “we  will 

,  have  no  difficulty  in  capturing  the 

Australian  market  100  per  cent." 

There  is  no  preference  tariff  on 

'  ,  Canadian  lumber  on  the  New  Zealand 

M  1  ^  *  HM  1  fl  market  because  old  trade  agree- 

Exporters  and  Commission  Merchants 

Britain,  explained  J,  G.  Robson,  who 
described  the  mission's  tour  In  that 
dominion.  ) 

-  --  “Those  people  are  British,  are 

loyal  to  the  flag  and  to  the  Empire, 

-  and  they  are  ready  and  anxious  to 

.  ;  trade  with  a  sister  dominion,”  he 

'  continued.  “If  we  fall  to  obtain  a 
(Qj  greater  proportion  or  a  preference 

'  on  Canadian  lumber  or  In  obtaining 
goodwill,  it  will  not  be  the  fault  of 
New  Zealand  or  Australia,  If  wo  do 
not  get  a  new  deal  in  trade  It  will 
be  our  fault.” 


BETAIIf  CORDAGE  PLAST 

Portage  La  Prairie,  Man. — In  con- 
i  nectlon  with  the  operation  of  the 
I  Manitoba  Cordage  Company’s  plant 
at  Portage  la  Prairie,  the  special 
committee  formed  to  co-operate  with 
the  company  has  been  successful  ‘In 
making  arrangements  with  farmers 
In  the  locality  to  produce  the  neces¬ 
sary  acreage  of  hemp  to  carry  on  the 
business. 

SODIDK  Sri/FHATE  DEPOSITS 

Two  hundred  sodium  sulphate  de¬ 
posits  In  Saskatchewan  ere  estimat¬ 
ed  to  contain  100,000,000  tons. 
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Correspondents 

Norris  Grain  Co.  Incorporated 

CHICAGO  TOLEDO  KANSAS  CITY 


“The  March  of  the 
Wooden  Soldiers” 
Goes  On 

— carrying  telephone  lines  into 
the  blank  spaces  on  Southern 
British  Columbia’s  telephone  map. 


Along  the  highways  of  southern  British  Columbia  the  telephone 
poles  are  marching,  stiffly  erect.  Over  the  hills  and  through  the 
A’alleys  they  go,  carrying  across  their  shoulders  the  copper  threads  that 
are  an  evidence  of  progress. 

The  past  three  years  have  been  marked  by  the  most  ambitious 
extension  of  long-distance  lines  that  we  have  ever  undertaken,  and  we 
are  not  through  yet. 

Today  we  have  over  1 0,000  single-wire  miles  of  long*di8tance 
lines.  During  the  past  three  years  we  have  spanned  the  Province 
with  telephone  lines  for  the  first  time,  we  have  given  Alberta  direct 
connection  with  the  coast,  we  have  added,  by  construction  emd  pur¬ 
chase,  about  1 ,650  miles  of  toll  pole  line  and  fifteen  exchanges,  and 
we  have  extended  our  system  in  various  other  directions.  Since  the 
war  ended  we  have  more  than  doubled  in  size,  and  today  our  system 
contains  71  exchanges,  serving  about  115,000  telephones.  Our 
employees  number  about  2,600. 


BRITISH  COLUMBIA  TELEPHONE 
COMPANY 


E.  J.  Bawlf  Grain 
Company,  Limited 


Grain  Merchants 
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Progress  by  B.C.  Mines 

in  Development  Plans 

Few  Important  Suspensions  in  Work  Despite  Unfavorable  Market 
Conditions— New  Producers  on  Lists-^remier  Not  Dead 
Yet  and  Dividends  Likely  to  Be  Maintained — Big  I^ssouri 
Prospects  Good. 
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Mineral  development  in  Northern  fore  If  the  drill  finds  continuation 


British  Columbia  has  made  much  fa¬ 
vorable  progress  the  past  year. 
^Vhlle  stock  market  depression  has 
retarded  new  operations,  develop¬ 
ment  at  the  large  majority  of  prop¬ 
erties,  “mines  In  the  making,’’  has 
been  steadily  forwarded  and  there 
have  been  few  really  important  sus¬ 
pensions  of  work  during  the  present 
winter  months. 

With  the  approach  of  spring  and 
the  disappearance  of  snow  at  the 
higher  altitudes,  where  many  of  the 
important  properties  are  located, 
there  will  be  much  renewed  activity 
significant  of  expansion  and  the 
carrying  out  of  development  plans, 
most  of  which  were  endorsed  or 
matured  the  past  year. 

At  the  head  of  Portland  canal 
zone,  at  Alice  Arm  and'Anyox,  and 
throughout  Omineca  districts  more 
properties  have  been  in  operation, 
with  several  new  producers  in  the 
lists,  than  during  the  season  of 

in28-29. 

Xo  review  of  the  general  condi¬ 
tions  prevailing  therefore  would  do 
justice  that  failed  to  emphasize  the 
favorable  mining  conditions  de.spite 
the  general  depression  in  the  stock 
markets,  and  in  most  crises  this 
statement  would  apply  to  the  other¬ 
wise  unaccountable  lower  selling 
figures  at  the  top,  applicable  to 
such  mining  securities  as  the  Gran¬ 
by  Company,  the  Britannia,  Premier 
and  others  of  only  a  little  less  pro¬ 
minence,  a  resumd  of  which  fol¬ 
lows: 

Operations  at  the  Premier  have 
been  continuous,  since  the  fire  two 
and  a  half  years  ago,  which  destroy- 
the  offices,  mess  hall  and  bunk 
houses,  since  rebuilt  in  more  sub¬ 
stantial  form  and  with  larger  capa¬ 
city  for  business,  o'peration  and  em¬ 
ployment  accommodations.  The  run 
of  ore  from  the  mine  has  been  to 
mill  capacity,  with  regular  ship¬ 
ments  of  cargo  lots  of  ore  from  the 
Premier  to  the  Granby  and  Tacoma 
plants,  Granby  taking  some  3,000 
tons  per  week  of  raw  ores  for  flux 
and  Tacoma  the  concentrates  from 
the  mill.  There  arises  the  question 
of  just  how  long  this  record  output 
may  continue.  Locally,  this  ques¬ 
tion  is  associated  with  diamond  drill 
results  below  the  present  levels, 
said  to  have  been  going  on  for  a 
year  or  more,  and  frequently  de¬ 
nied  by  individuals  prominent  or 
as.sociated  with  the  Premier’s  oper¬ 
ations.  Taking  into  consideration 
the  general  geologic  conditions  of 
the  mine  (impregnation,  alteration 
and  replacement  of  the  metamorphic 
area), the  general  nature  of  this  class 
of  mineral  deposition,  has  in  the 
past  led  to  diverse  opinions  among 
mineralogists  who  have  intimate 
knowledge  of  such  details.  There¬ 


of  the  marvellously  rich  ore  bodies 
— its  there;  if  it  should  run  through 
them  or  run  out  of  them,  which  is 
possible  due  to  their  irregular  form, 
the  evidence  would  not  be  absolute 
proof  of  the  disappearance  of  the 
ores,  nor  what  is  much  less  likely, 
that  the  “bottom  had  fallen  out,” 
That  dividends  will  be  continued 
and  that  there  should  be  normal  re¬ 
covery  in  Premier  securities  is 
therefore  to  be  expected. 

A  similar,  though  in  some  res¬ 
pects  a  much  more  satisfactory  sit¬ 
uation  may  be  said  to  prevail  at  the 
B.  C.  Silver  and  Sebakwe  Mines,  ad¬ 
joining  the  Premier.  Reports  of  the 
favorable  developments  in  these 
properties,  particularly  at  the  Se¬ 
bakwe  fourth  level,  where  the  drift 
to  the  B.C.  Silver  workings  is  being 
driven,  have  been  encouraging. 
More  than  8,000  ft.  of  development 
has  opened  large  quantities  of  com¬ 
mercial  ore  in  Sebakwe,  and  it  is 
known  nearly  20,000  feet  of  diamond 
drilling  has  been  done  on  B.C.  Sil¬ 
ver,  Work  on  the  sixth  level  cor¬ 
responding  to  the  fourth  level  in  the 
Premier,  is  developing  the  extension 
of  the  Premier  ores,  at  B.C.  Silver. 
The  top  level  elevation  of  the  B.C. 
Silver  is  2,050  ft.,  and  the  bottom 
level  1,250.  Ore  bodies  occur  as 
wide  zones  in  silicified  porphyry, 
sometimes  through  silicified  green- 
tone  (the  country  rock),  and  a  larg¬ 
er  percentage  of  base  metals  occurs 
than  prevails  at  the  Premier,  with 
some  chalcopj'rite  showing  in  lower 
levels.  C.  A.  Banks,  of  Vancouver, 
a  well  known  engineer,  is  managing 
director  of  the  B.C.  Silver  and  Se¬ 
bakwe  Mines,  which  are  owned  in 
London, 

Big  Missouri  Progress 

The  Big  Missouri  mining  proper¬ 
ty,  operated  by  the  Buena  Vista 
Mining  Co.,  a  subsidiary  of  Cons.  IM. 
&  S.  Co.,  Ltd.,  has  been  under  a 
comprehensive  and  expanding  plan 
of  development  for  the  past  two 
years.  A  recent  report  shows  the 
Provinces  tunnel  was  driven  164  ft. 
in  1927,  which  was  extended  2455 
ft.  in  1928  and  further  extended  371 
ft.  in  1929,  a  total  of  2,690  ft.  Prom 
this  crosscut  tunnel  two  north- 
south  drifts  have  been  driven,  the 
first  1,200  feet  from  the  portal, 
driven  north  and  south  1,040  ft.;  and 
900  ft.  beyond  the  first  drift  a  sec¬ 
ond  drift  has  been  run  1,270  ft.  ’The 
plan  of  development  Includes  dia¬ 
mond  drilling  of  the  area  between 
the  east  and  west  drifts,  approx¬ 
imately  as  stated,  a  distance  of  900 
ft,  crosscutting  the  area  between, 
which  is  stated  to  be  the  ore-bearing 
formation,  or  quartz-porphyry  zone, 
the  strike  of  which  is  north-south. 

At  least  several  hundred  feet  of 
diamond  drill  work  has  also  been 


consummated.,  according  to  parties 
in  the  confidence  of  the  operating 
company,  and  the  plan  compre¬ 
hends  drill  holes  at  intervals  of  100 
ft.,  which  will  enable  officials  to 
make  reliable  estimates  of  available 
tonnages,  with  presumptive  accur¬ 
acy.  A  recent  announcement  of 
Cons.  M.  &  S.  Co.  states:  “Explora¬ 
tory  work  at  the  Big  Missouri  Indi¬ 
cates  the  presence  of  considerable 
quantities  of  ore  of  commercial 
grade  over  mineable  widths,”  which 
further  elucidates  the  satisfactory 
condition  at  this  mine,  and  that  "a 
small  concentration  plant  will  be 
installed  this  year,  in  order  to  sam¬ 
ple  the  ore  bodies  accurately.”  The 
treasury  of  the  Cons.  M.  &  S.,  as  of 
this  date,  holds  53%  of  the  subsidi¬ 
ary  Buena  Vista  Company,  operat¬ 
ing  Big  Missouri,  to  which  company 
the  Big  Missouri  organization  has 
conveyed  title  to  the  property,  the 
balance  of  47%  being  held  by  the 
original  Big  Missouri  Co.,  a  State  of 
Washington  Company  operating  pro¬ 
perties  m  the  U.S.  The  condition 
above  related  should  therefore  set 
at  rest  much  of  the  prevalent  mis¬ 
giving  of  parties  interested  in  the 
speculative  value  of  the  Big  Mis¬ 
souri  shares,  so  far  as  the  Big  Mis¬ 
souri  and  Cons.  M.  &  S.  Co.  opera¬ 
tions  are  concerned. 

A  factor  which  lends  weight  to 
the  prestige  of  the  Premier  Gfold 
Mining  Co.,  though  brought  about 
through  the  Prosperity,Silverado  and 
Porter-Idaho  operations  of  the  Pre¬ 
mier,  represented  by  three  subsidi¬ 
ary  organizations  which  own  con¬ 
trol  of  the  pro.perties  named  and 
which  may  or  may  not  directly  af¬ 
fect  the  real  or  potential  value  of 
Premier  shares,  is  the  success  of 
the  Prosperity  developments,  the 
present  potentiality  of  Porter-Idaho 
as  a  third  productive  unit  and  the 
undoubtedly  favorable  prospects  at 
the  Silverado.  A  .six  .and  a  half 
mile  all-steel  .aerial  tramway  of  800 
tons  daily  capacity  has  been  built 
from  tidewater,  on  the  Marmot  river 
to  the  workings  at  the  Prosperity,  a 
difference  in  elevation  as  between 
tidewater  (sea  level)  and  the  main 
working  tunnel,  of  over  6,000  feet. 
Four  thousand  feet  of  the  tramline 
crosses  in  a  single  span  the  glacier 
at  the  northwest  side  of  the  moun¬ 
tain.  This  tramway  crosses  also 
the  Porter  -  Idaho,  but  does 
not  reach  the  Silverado  on  the  north 
side,  though  it  has  been  reported  a 
tunnel  is  planned  from  the  north 
area  through  the  Silverado  to  the 
Prosperity.  Both  the  Porter-Idaho 
and  Prosperity  mines  have  a  consid¬ 
erable  tonnage  of  ore,  and  the  Pros¬ 
perity  has  been  shipping  to  the  Ta¬ 
coma  plant  for  several  months.  It 
said  the  first  600  tons  shipped 
from  the  Prosperity  over  the  new 
tramway  brought  a  gross  of  about 
$300,000,  which  is  stated  to  have  re¬ 
imbursed  the  company  for  all  ex¬ 
penditures  for  account  of  this  prop¬ 
erty. 

Another  property  in  Portland  Ca¬ 
nal  area,  18  miles  northeasterly 
from  Stewart,  B.C.,  operated  by 
Cons.  M.  &  S.  Co.,  Ltd.,  is  the  George 
Copper.  Development  at  this  prop¬ 
erty  has  been  by  diamond  drill  for 
the  most  part,  a  depth  of  1,100  feet 
having  been  reached.  'The  Cons. 
.M.  &  S.  Co.  have  exercised  their  op¬ 
tion  of  purchase  of  1,390,000  shares 


of  the  total  capital  of  1,600,000 
shares  of  the  George  Copper,  which, 
of  Itself,  indicates  strongly  the  sat¬ 
isfactory  develoipment  at  this  prop¬ 
erty. 

Bailroad  Extension 
The  proposed  extension  by  the 
Consolidated  of  the  projected  rail¬ 
way  from  Stewart,  B.C.,  to  the 
Porks  of  the  Finlay,  announced  of¬ 
ficially  a  year  ago,  will  pass  close 
to  the  George  Copper  Mine.  Just 
when  work  will  commence  on  this 
construction  is  still  problematical, 
and  perhaps  indefinite,  but  it  is 
known  there  is  an  Immense  mineral 
area  east  of  Stewart,  which  this  line 
will  tap,  and  Its  early  construction 
is  Indicated.  The  distance  to  Fin¬ 
lay  Forks  from  Stewart  is  approx¬ 
imately  300  miles.  The  potential 
value  of  this  miner.al  area  lies  with¬ 
in  100  miles  of  Stewart,  potential 
from  the  standpoint  of  rather  exten¬ 
sive  prospecting  and  surveys  by  en¬ 
gineers,  reported  as  being  in  the  em¬ 
ploy  of  the  Consolidated,  who  have 
made  hundreds  of  mineral  locations 
covering  iron,  copper,  lead-silver 
and  coal,  within  this  100  mile  area 
the  past  season.  It  is  also  reported 
that  the  franchise  for  the  construc¬ 
tion  of  this  railway,  extends  down 
the  Peace  River  to  the  Mackenzie 
river,  from  Finlay  Forks,  or  a  total 
length  of  more  th.an  700  miles,  so 
that  it  Is  fairly  assumed  some  im¬ 
portant  developments  may  be  anti¬ 
cipated.  The  Consolidated  being 
an  acknowledged  subsidiary  of  the 
Canadian  Pacific,  which  has  recent¬ 
ly  secured  consent  of  Parliament  for 
extension  of  its  western  branch 
lines,  now  in  operation  300  miles 
northwesterly  from  Edmonton  to 
JlcCannon  and  Peace  River,  pre¬ 
sumably  with  Finlay  Forks  as  the 
ob,1ective,  it  will  be  seen  a  ,vast  ex¬ 
tent  of  new  territory  rich  in  natural 
resources  has  thus  been  ear-mark¬ 
ed  for  exploitation  and  develop¬ 
ment. 

The  Britannia  Co.  at  Howe  Sound, 
who  last  year  took  options  on  three 
properties  at  .Alice  Arm,  the  Wolfe, 
Toric  and  Dolly  V.ardcn,  have  been 
making  important  developments  at 
these  former  productive  properties, 
to  which  a  17-mile  railway  was  built 
bree  years  ago.  The  general  pur¬ 
poses  of  this  develoiiment  are  stated 
to  be  the  co-ordinating  of  the  vein 
system  underground  by  diamond 
drilling  with  the  known  surface  con¬ 
ditions  and  record  of  high  grade  ores 
extracted  in  previous  years  from  all 
three  properties  under  rather  diffi¬ 
cult  and  extensive  operating  condi¬ 
tions  then  prevailing.  This  marks 
the  advent  of  another  one  of  the 
major  producers  in  the  northern  B. 
C.  mineral  zones,  the  Britannia  hav¬ 
ing  a  record  of  .about  six  million 
dollars  per  .annum,  for  several  years 
past.  Those  versed  in  mineralogi- 
cal  features  at  the  Toric  and  Dolly 
Varden  are  optimistic  In  expres¬ 
sions  of  favorable  results  from  the 
program  of  development  ado.pted  by 
the  Britannia,  of  which  €,  P.  Brown¬ 
ing  is  directing  head  .and  general 
manager. 

Another  one  of  the  late  comers  to 
B.C.  is  the  Timmins  interests,  pur¬ 
chasers  of  the  Owen’s  Lake  proper¬ 
ties  near  Houston,  B.C.,  operating  a 
full  complement  of  men  in  driving  a 
7,000  ft.  tunnel  crosscutting  numer- 


•i 

What  more 

can  you  ask? 


BRITISH  COLUMBIA,  the  Western  province  of  Canada,  has  been 
endowed  vrith  richer  gifts  than  any  other  portion  of  the  Dominion: 

Millions  of  acres  of  agricultural  lands; 

Tens  of  millions  of  acres  of  grazing  lands; 

Timber  stands  computed  at  366,000,000,000  feet; 

Untold  mineral  wealth  in  all  sections  of  the  province; 
Extensive  undeveloped  fisheries  off  the  sea  coast; 

Canada’s  best  and  most  healthful  climate; 

Ports  open  to  navigation  throughout  the  year; 

Matchless  scenery  and  unrivalled  geographic  location. 


Investigate  the  investment  opportunities  of  the  Pacific  Province. 
Ask  for  reports  and  bulletins  from  the 

Bureau  of  Provincial  Information,  Victoria,  B.C. 


opment,  which  is  now  driven  more  in  zinc  prices  has  been  a  drawback 
than  half  the  dist.ance  and  has  cut  a  to  properties  of  this  class,  noted  in 
dozen  leads,  upon  which  drifting  is  j  th^  late  reports  of  the  Base  Metals 


also  being  forwarded.  An  auto  road 
32  miles,  was  practically  completed 
last  fall  and  a  dozen  buildings  had 
been  erected  before  winter  set  in. 
This  property  was  purchased  from 
Frank  H.  Taylor  and  as.sociates,  at 
a  figure  of  more  than  a  million  dol¬ 
lars.  It  is  still  early  to  report 
more  than  favorable  progress,  but 
when  the  7,000  ft.  objective  is  reach¬ 
ed  there  is  a  probability  another 


property  at  Fields,  B.(t,  but  is  be¬ 
ing  overcome  largely  through  selec¬ 
tive  methods  of  milling  and  hand¬ 
sorting  of  ores  in  the  mine  and  at 
the  mill  heads.  res'Ulting  In  a  supe¬ 
rior  grade  of  ores  passing  through 
the  mill,  the  residues,  or  pickings, 
being  held  In  reserve  for  future  mill 
operations.  • 

The  Cronin,  or  Babine  Bonanza, 
In  Omineca  section,  is  also  shipping. 


productive  mine  will  be  added  to  the  .control  of  which  has  passed  to  east- 


Omincca  section. 

Here,  also,  at  Hudson  Bay  moun¬ 
tain  is  the  Duthie  property,  operat¬ 
ing  a  50  ton  pilot  mill,  from  Which  a 
good  grade  of  concentrate  is  ship¬ 
ped  to  Trail,  B.C.,  each  week. 

In  the  Hazelton  district  is  the 
Silver  Camp,  also  equipped  with 


ern  interests  represented  by  Toron 
to  capital.  Other  important  devel¬ 
opments  are  projected  and  matur¬ 
ing,  covering  properties  under  de¬ 
velopment  which  will  be  brought 
forward  in  the  near  future. 

A  partial  list  of  other  properties 
in  the  Portland  Canal  area  upon 
which  a  satisfactory  amount  of  de¬ 


modern  flotation  process  plant  for 

concentration  of  raw  silver-lead  and  jvelopment  has  exposed  quantities  of 
ous  veins  exposed  in  surface  devel-  lead-zinc  ores.  The  l.ate  reduction  '  commercial  ores  of  varj-lng  grades 


of  mill  and  high  market  value  woul] 
include  the  Bi-Metallic  on  the  Mar 
mot  river:  the  Independence,  11 
miles  from  Stewart  on  the  Beal 
River,  developed  by  more  than  4.00| 
feet  of  diamond  drilling,  togethel 
with  3,000  feet  of  underground  tur| 
nels,  and  drifts,  are  prospectively! 
the  productive  class.  'The  Barile-God 
property  has' a  fine  showing  of  lefj 
and  lead-silver  ore,  22  miles  north 
Stewart.  The  George  Enterprise  hi 
ing  developed  by  the  former  locatlfT 
of  George  Copper,  which  It  adjolrl 
is  a  promising  property.  The  MayJ 
Copper-Gold  property,  the  Litt| 
Wonder,  both  of  which  are  on  Bltt 
Creek,  a  tributary  of  the  Bear  Rivcl 
nine  miles  east  of  Stewart;  the  Oil 
land  Silver  Bar,  four  miles  norttf 
the  Big  Missouri,  and  down  on  t 
Georgia  River.  18  miles  below  Ste 
art;  also,  on  Portland  Canal  are  t 
Georgia  River  Copper,  a  potent 
producer,  and  Its  neighbor  the  Au 
Copper, 


British 


Top  Left  —  Kildonan 
Cannery  on  Van- 
couver  Island  near 
Alberni. 


Top  Right  —  Aerial 
View  of  Terra  Nova 
Cannery  on  the 
Fraser  River  near 
New  Westminster. 


Centre — Aerial  View 


of  Namu  Cannery 


on  Fitzhugh  Sound, 


about  100  miles 


north  of  Vancouver 


Island. 


Vancouver  -  -  British  Columbia 


Columbia 


Packers,  Limited 


Its  markets  are  world-wide  and  the  quality  of  its  canned  salmon 
is  the  accepted  standard. 


Its  operaitions  are  carried  on  along  the  a&tire  coast  of  British 
Columbia,  giving  employment  to  about  7,000  people.  More 
than  thirty  plants  are  operated  in  the  different  waters  and 
are  maintained  at  the  peak  pf  efficiency. 


Its  products  cover  a  wide  Held,  including  canned  salmon,  canned 
pilchards,  mild-cured  salmon,  dry-salted  salmon,  dry-salted 
herring,  pilchard  meal  and  smoked  fish,  fresh  and  frozen 
fish  of  aU  kinds. 


Conservation  of  (he  supply  of  fish  is  under  the  supervision  of  the 
Government  which  maintains  a  large  and  efficient  staff  work¬ 
ing  in  close  co-operation  with  the  packing  companies.  The 
effectiveness  of  the  protective  measures  adopted  by  the 
Government  is  justified. 


British  Columbia  Packers,  Limited,  ivas  formed  with  the  purpose 
of  bringing  together  the  largest  operators  in  the  western  fish¬ 
ing  industry  in  order  to  eliminate  wasteful  conqrelition  su»d 
to  effect  economies  in  operation.  Results  have  btot  gra¬ 
tifying  and  the  c^dals  locdc  to  the  future  with  confidence  in 
the  reaUzarion  that  important  difficulties  have  been  sur¬ 
mounted.  _ 


BUmSlI  COLUMBIA  PACKERS,  LIMITED,  is  the  largest 
fishing  and  fish-pacldng  company  in  the  British  Empire. 


Its  resources  represent  about  one-sixth  of  the  total  capital  invested 
in  the  fishing  industry  in  Canada. 

Its  production  in  1929  represented  about  one>third  of  the  total 
production  of  fish  in  British  Columbia  during  that  year. 
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|7D  ACliD  DIVI7D  cent  of  tlia  total  value  of  the  fish-!  of  oil  and  14,.5QO  tons  of  meal — hav-  Columbia  Is  becoming  more  self- 

r  llAOljlm  I  1j1i  cries  of  the  Dominion.  |  ing  a  combined  value  of  $3,560,000.  supporting  in  all  of  her  industrial 

•  R  V  BBAa*  •  mvv  Pilchard  Recent  IleTplopnient.  !  I'ontrast  that  value  with  the  $82,845  and  liou.sehold  requirements  and 

V  A|  MflN  TD||A|V  leading  tisheries  all  hui !  produced  in  1924!  likewise  is  developing  her  export 

Uillilllvli  llllj/ll'l  pilchards  have  been  long  ex- 1  “The  development  of  our  pilchard  business  in  numerous  comniodities 

lAnttli  "Tt*®  latter  i.s  of  recent  de- j  fisheries  should  be  an  eye-opener  to  formerly  imported  Into  the  province. 

Ill*  MAINS  IS-SIlP  were  slow  to  .appre-the  potential  wealth  oLthe  vast  wat-  There  is  no  reason  to  doubt  that  our 

lUUUlj  ciale  thetr  value  and  in  utilizing  ,  ers  that  lap  our  wesiern  ports.  Take  moral  development  along  Mies  lines 

_  them.  I’p  to  192.5  only  a  few  cases  j  the  cod,  f<ir  instance.  There  are  will  continue  from  year  to  year. 

Hoped  Some  Action  Will  Be  canned.  Being  too  rich  in  oil  rich  cod  banks  in  the.  North  rncific  Hydro-electric  development  in  the 

Tair*  Raf  n  #  ^  large  market,  either  ib  a'and-in  Uerins  8ea,  mnch  nearer  to  province  has  continued  apace  since 

*******  i»lo»e  or  canned  or  fresh  state,  their  use  in  jour  ports  than  the  ports  of  Califor-  our  last  annual  meeting— not  only  at 

Current  Year  fish  reduction  was  authorized  injnia,  whose  fishenneii  yearly  make  the  hands  of  our  friends,  the  B.C. 

_  1925  and  a  great  industry  sprang  into  !  profitable  trips.  Why  do  we  not  Electric  Railway  Co.,  in  the  soutli- 

PROTECnON  NEEDED  existence.  I  draw  upon  those  banks?  We  have  western  portion  of  the  province,  hut 

_  “In  1928  our  fishermen  caught  161,- :  a.s  much  right.  There  must  be  a  also  in  northern  Erltksh  Columbia 

*  1,  £  11  *1.  c  L.  025,000  pounds,  from  which  the !  market.  N'ova  Scotia  fishermen  In  and  in  the  Kootenays. 

*^*^**'^*  UMtn  or  aockesre  twenty-three  fish  reduction  plants  on  1 1927  marketed  cod  valued  at  $2,42:1,-  ^  Ruving  Canadian  Products. 
Fwhl^  or  Production  $30,.  the  west  coast  of  Vancouver  Island  699.  and  Briti.sh  Columbia  but  $170  1  eonucction  I  feel  it  fitting 

000,000  Annually  —  Reporta  extracted  3,995,000  imperial  gallons  .  worth. _  passing  reference  to  the 

Are  Optimiatic  highly  commendable  policy  followed 


and  household  requirements  and 
likewise  is  developing  her  export 


Vaacoaver  Bnrcan  Tbe  Financial  TImea 

Vancouver.  —  The  P'raser  River 
salmon  treaty  Is  still  one  of  the  big¬ 
gest  Issues  before  the  canning  in¬ 
dustry  of  British  Columbia  and  It  is  «  ,  nrvA  nnn  j  ^  *— ‘'-a  —»•. 

hoped  that  something  definite  will  Now  Haa  Payroll  of  $59,000,000  and  Capital  Invest- !  pire:  a  policy,  may  I  say,  which 

be  done  in  this  connection  during  the  ment  of  $368,000,000 — Four  Baaic  Industries  are  Lumber-  might  ho  followed  with  great  ad- 

present  year.  The  provincial  gov-  ing.  Mining,  Agriculture,  and  Fishing — Productioa  Value  At 

ernment  has  thrown  Its  full  weight  Record  Firare  of  Close  to  S250  000  000  ^  °  ^ 

behind  the  treaty  and  If  the  requlr-  KecorO  Figure  ot  Close  to  ^i25U,UUU,UUU.  by  other  public  utility  companies 

Gd  anoroval  is  nhlained  it  Ottawa  -  but  by  manufacturers  generally. 

the  mLsure  will  then  go  forward  to  •.  '  vinnnciai  Time*  May  I  sum  up  my  views  in  this  re- 

the  United  States  for  ratification  Vancouver.  —  Industrializatkm  of  |,000  over  1928,  or  a  total  of  over  $70,-  spect  in  a  few  word.s  by  sa.vlngthat 
Eleventh  hour  opposition  to  the  pact  British  Columbia  is  one  of  the  strik-  j  000,000,  the  increase  being  repre-  no  one  other  thing  would  contribute 
in  'Washington  state  Is  not  expected  lug  features  of  Canadian  growth  in  chiefly  in  copper  and  lead,  more  to  the  prosperity  of  this  coun- 

to  have  an  Important  effect  on  the  recent  years  in  the  opinion  of  f  H  "''/u  decrease  In  zinc,  and  a  try.  not  even  a  much  greater  ex  en- 

meajsiire.  whif-n  la  scaia-.K.a  I,..-.-,,  recent  years,  in  tnc  opinion  oi  .1.  «.  j-g^bcr  larger  decrease  than  one  sion  of  our  export  business,  siibstan- 
tect  th^va^t  fish  nr  1  retiring  president  of  the  Brit- 1  would  like  to  see  in  coal.  tial  as  that  is.  than  the  giving  of  in¬ 

river  enfireiv  within  Panadian  torri'  Columbia  division  of  tlic  Coua-  In  thc  fisheries,  the  yield  for  1929  structions  by  busine.ss  managers 
torv  ^  ^  °  °  ^  A'^sociation.  This  was  somewhat  below  the  average,  that  it  bo  made  a  rule  in  every 

iTnU.„  enma  ....ntootinn  I.  provlncB,  hc  polnfs  out,  already  ba.sj  caused  by  the  unfore.seen  falling  off  establishment  that  requirements, 

tho  aneletn  payroll  of  $59,000,000  I  in  the  riiH  of  chum  Salmon.  Unfavor-  wherever  possible,  must  be  procur.- 

wnrth  mn^rt  Invested  represents  |  able  weather  conditions  In  the  cen-  od  within  the  confine.s  of  this  prov- 

Hvlr  finwin=r^intn  tht^'vnwhH.  a  total  of  $3«8.000.000.  itrsl  districts  of  northern  British  Ince.  failing  that,  in  Canada,  and  as 

L  L  1-  Figures  compiled  up  to  thc  end  of  j  Columbia  coast  also  militated  a  third  choice,  within  the  Empire. 

^®bruary  show  that  the  BritLsh !  against  a  larger  p.ick  in  1929.  hut  This  policy  should  be  carried  even 
Columbia  division  of  thc  Canadian 'the  fact  that  the  year’s  pack  has  further  and  applied,  not  only  to  pur- 


Industrial  Expansion  in 

Br.  Columbia  is  Marked 


Ru.ving  Canadian  Produrts.  | 
In  this  connection  I  feel  it  fitting 
to  make  passing  reference  to  the 
highly  commendable  policy  followed 
by  the  companies  responsible  for 
these  developments  in  this  purchase  i 
in  that  it  is  almost  an  unbroken 
rule  with  them  to  purchase  their  re¬ 
quirements  In  ail  lines,  wherever 
procurable  either  locally  or  in  Can¬ 
ada.  or  failing  that,  within  the  Em¬ 
pire:  a  policy,  may  I  say,  which 


The  Steady  Progress  of  the  Commercial  life  is  due  in 
a  Great  Measure  to  the  Soundness  of  its  Investments 


THE  COMMERCIAL  LIFE 

— has  never  lost  a  dollar  in  the  investment  of  its  funds: 

— has  never  lost  a  dollar  of  interest  on  any  investment : 

— has  never  dosed  a  year  with  a  dollar  of  its  interest  or  priudpal  in  default. 


Th^  average  rate  of  intci  cst  earned 
on  its  assets  for  thc  year  1929  was 


7.12% 


tas  had ;  been  largely  disposed  of  leaves 
be  asso-i  Industry  In  a  better  position  that 


•;«  /m,  ‘®®  Briti.sh!  against  a  larger  p.Tck  in  1929.  hut  This  policy  should  be  carried  even 

J-  .  Columbia  division  of  thc  rinnadian '  the  fact  that  the  year’s  pack  has  further  and  applied,  not  only  to  pur- 

”  protection  is  Manufacturers  Association  has  had ;  been  largely  disposed  pf  leaves  the  chases  of  materials  and  supplies, 

^  ^  largest  gain  of  any  of  the  asso-i  industry  In  a  better  position  than  in  but  a.s  well  to  financing,  to  trans- 

uf  w  .  ciation’s  five  divisions.  The  mem- '  some  former  years,  when  large  portation  requlfementa  andfotn- 

sa  mon  w  hich  is  more  than  the  total  bershlp  Is  430,  the  third  largest  pro- i  parks  have  been  carried  over  un-  surance.  The  obviously  favorable 

1“  British  vlncial  membership  in  the  a.ssocia-j  sold.  The  Industry  looks  forward  to  effect  of  such  a  policy  in  devclop- 

Colunibla  at  the  present  time.  tion.  better  conditions  in  1930.  ment  of  Canadian  Industries  and 

Mast  fall  the  government  made  Its  Progress  In  Industry  in  British  I  It  Is  a  fact  that  everv  year  British  institutions  would  be  tremendous. 

usual  survey  of  thc  fishing  streams  Columbia,  points,  out  Mr.  Roaf,  is  l - - 

and  it  was  reported  that  no  Improve-  predicated  on  Its  four  basic  Indus- m  m 
ment  may  be  expected  in  the  deplet-  tries,  .and  thc  record  of  these  Indus- 1  KoAt*u  rtr  I 

Gd  condition  of  Fraser  River  salmon  tries  in  1929' was  one  giving  cause  X*  ^*6“*®* 

fisheries  when  thc  fish  hatched  there  for  general  satisfactlou.  |  a  I4ie/\'ia7f’n  Ow  as  An^rtll  VAV* 

.  in  1928  return  In  their  four-year  a  summary  of  the  production  In!  wni(|llC  VJrOWlIl  V  allCOUVCr 

(  cycle.  A  small  return  is  all  that  can  lumbering,  mining,  agriculture  and  I  — - - - 

be  expected  from  la.st  year’s  seeding  fishing  during  the  past  year  places  i  Vancouver— On  March  27th,  the  In- 1  In  1929,  100  new  firms  commenced 

at  the  river’s  spawning  beds.  their  value  at  close  to  $250,000,000,  i  ^ustri®!  Department  of  the  Vancou-  operations  employing  1399  hands. 

Reports  Optimistic  as  compared  with  approximately ' ''®r  Board  of  Trade,  tendered  a  com-  Thetr  estimated  1930  payroll  being 


The  Commercial  Life  pays  its  claims  within 
twenty-four  hours  of  receipt  of  completed  proofs. 


1930 


is  being  made  an  especial  year  of  development  and  expansion  for  Thc  Com¬ 
mercial  Life.  Applications  for  agency  will  he  considered  from  every  city, 
town  and  district  in  Saskatchewan,  Alberta  and  Briti.sh  Columbia,  where  thc 
company  is  not  already  reprc.sentcd. 


Address:  AGENCY  DEPARTMENT 


Unique  Growth  of  Vancouver 


CommeroalLife 

^suiatioe  Company  of  Canada 


Head  Office,  Edmonton,  Canada 


at  the  river’s  spawning  beds. 

Reports  Optimistic 


The  reports  from  the  Skeena  and  $243,000^000  In  1928. 


pllmcntary  luncheon  to  the  Execu-  $1,707,100. 


most  of  the  northern  rivers,  on  the  While  It  is  true  that  thc  increase:  tives  of  the  100  firms  who  had  com-  in  192.9.  53  established  tlrm.s  pt- I 

other  band,  was  optiml.stic.  was  not  great,  thc  fact  that  the  basic ,  mcnccd  manufacturing  and  thc  63 1 ponded  plants,  adding  891  employees -  - - ; 

1938,  which  is  the  last  year  for  production  showed  no  decline  in  Brms  who  had  materially  expanded  Uq  pgyroU  invested  $10.-  the  war  vears  has  been  taken  over  i 

wUchfli^^  ar®  available.  British  view  of  more  or  less  depre.sscd  their  plants  during  1929  1 071.635  additional  capital .  in  their  by  a  ne  J  compSy  an^ 

Columbia  s  fisheries  produced  S26,-  world-wide  conditions  is  extremely:  It  was  felt  by  the  full  board  that  j  _ _ _i _ _ _ i 


Columbia’s  fisheries  produced  S26,-  world-wide  conditions  is  extremely:  It  was  felt  by  the  full  board  that  factories. 

augurs  wen  t®®  i  Vancouver  now  has  1600  indus- 1  a’ larger  scale  than  formerly.  The  I  around  the  Homo  Oil  No.  5  well,  |  the  Mercury  is  about  600  feet  deeper 

w;th%nSl.89ri  or  «  p^r  prosperity  in  this  P^®v-  adequate  exp^^^^^^^  ^  employing  30.000  people.  mine  is  well  developed  and  at  one  which  is  now  under  reaming  and  1  duo  to  passing  through  the  Dalhouslo 

rpchln  R  F  ®  cent.  Ince.  Preemnon  on  onair  o^  The  1929  statistics  were  obtained  time  shipper  110  tons  of  ore  per  day.  i  j  sands  throe  time?.  After  drilling  a 

li'  ooo  *’®*'  I’"*”’’®*'’  ci^^a  manner  c  oA  ,Cr  onMmrim  hy  direct  contact  with  these  manu-  The  general  average  value  of  Rocher  1  ^  I  f®''’  f®®l  into  the  lime,  the  casing  will 

*  A  n  ^  $17,34o,000  of  conditions  in  the  lumber  in- '  faith  tn  Vnneonver’s  ftitnre  facturers.  de  Boule  ore  in  gold,  silver  and  cop-  i  llm®stonc.  at  a  depth  f  1,  .  -  fe  •  j  \)e  cemented  and  drilling  should  be 

totil.  Then’ came  haHbuTwlth  $3.!  J^*® The  splendid  turnout  of  two  hun-  Continued  prosperity  for  the  pres-  P^r.  but  chiefly  copper,  is  $20  per  j  ^ high'hVes 


opened  this  spring  and  operated  on 


H05IE  OIL  No.  5  WELL 

terest  in  oil  circles  centres 


^  od  the  lines  at  a  depth  of  about  6.100 
i  feef.  Although  only  a  few  hundred 
i  yards  from  the  Mill  City  producer. 


Pilchards,  which  were  not  f®ci®ry  Indus-  jred  and  fifty  of  the  City’s  business  ent  year  is  assured  through  the  ex- !  ion- 


being  caught  commercially  until  i*’'®®’  ,  ,  t  1..  ,  in-  i®®ders,  gave  ample  testimony  of  tbe  tensive  1930  building  programme  un-  -  ,g  successful,  it  may  mean  a  further 

about  five  years  ago  when  an  order  ^  sn®c®®®f'il  operaUons  carried  on  by  der  way;  major  harbor  develop-  |f£^-  IVESTMINSTEB  TRAFFIC  increase  In  dividends  to  stockhold- 

in  council  legalized  their  use  for  ®nd  while  the  actual  manuf^turin,  industrial  Department  ot  the  ments  involving  tho  addition  of  five  fiRftWH  era  a.s  the  Home  Company  haa  In 

purposes  other  than  human  con-  ^®  i®  possibly  not  more  Vancouver  Board  of  Trade,  since  its  and  one-half  million  bushels  to  the  i  nun..  earnings  to  share- 1 

sumption,  accounted  for  $2,663,137.  inception  in  .Tune  1928.  ports  elevator  capacity: -a  $1,600.-  Westminster.  B.C.— Deep  sea  holders  in  the  form  of  dividends  just: 

Herring  were  fourth,  valued  at  $1.-  ®°  .I!!'  objective  of  thc  Depart-  000  cod  storage  plant;— $4,000,000  arrivals  at  tho  Port  of  New  West-  as  fast  as  they  wore  received.  Hi; 

808,944.  In  addition,  about  twenty  ;®®'®  ^  !  A  desired  mar,^in  ment  was  the  compilation  of  an  ac-  spent- in  developing  deep-sea  piers,  minster  during  March  numbered  23  ‘  some  quarters  it  is  thought  the  com- ' 

other  species  were  produced,  yield-  *®!1^®’'.^J®,®®,‘' rninTYihii  ®d’’’'^*®  ®”  ^^®  manufacturers  as  well  as  additional  capital  expendl-  vessels  compared  with  17  in  March,  ipany  should  accumulafo  a  substan- ! 

ing  $1,475,214,  *-  evnerJ  British-Columbia  and  of  tho  com-  tures  by  both  the  trans-contlncntal  jajO.  During  the  first  three  months  Itlal  surplus  before  making  any  addi- 

Revlewlng  the  progress  in  the  ^arainrc  ana  it  modities  made.  This  booklet  proved  railroads.  of  the  year  60  deep  sea  vessels  with  j  Mona  1  increases.  The  last  payment 

fisheries  of  the  province  recently,  j® *1®  .  °  .  laat  ih.*ii- inint  ®^  inestimable  value  to  present  to  The  Rocher  de  Boule  mine,  near  a  gross  tonnage  of  343,453  registered  j  of  25  cents  a  share  was  an  incrc.Tse  i 

Hon.  S.  L.  Howe,  commis-rioner  of  1  L®  JL®  ?®  manufactnrer.s  thron-jhout  the  world,  xew  Hazolton,  central  British  Col- 1  inwards  at  New  Westminster  com.  j  of  5  cents  over  the  preceding  tils-' 


about  five  years  ago  when  an  order 
in  council  legalized  their  use  for 


I/sgglng  costs  are  not  decreasln.c 


NEW  WESTMINSTER  TRAFFIC 
GROWS 


by  direct  contact  with  these  manu-  The  general  average  value  of  Rocher  1  .  j  ,,  .4  m-.  r  j, few  feel  into  the  lime,  the  casing  will 

facturers.  de  Boule  ore  in  gold,  silver  and  cop- 1 ®,,  *®®,,  cemented  and  drilling  should  be 

Continued  prosperity  for  the  pres.  P®r.  but  chiefly  copper,  is  $20  per  j  "«^®  ®  ‘®®®  underway  .ngain  within  two  weeks, 

ent  vear  Is  assured  throuzh  tho  ex.  I  ton.  ,  successful  proaucer.-,  ,iiid  ingu  nope,  probably  bo  completed 

eni  jear  IS  assurea  tnrougn  ino  ex-  ..^re  held  for  thc  No.  5.  If  this  well  fiHmnnri  ^irin 

tensive  1930  building  programme  un-  -  successful,  it  may  mean  a  further  ^  _  ^»®mond  drill. 

SutlTvolSmo  addUlon  o?me'  WESTMINSTER  TRAFFIC  Increase  in  dividends  to  stockhold-  uUMTi:  IN  SASK.4TCHEWAN 

and  one- half  mil  Ion  f*»0WS  «-■»  the  Home  Company  has  In  ^3  estimated  that  there  are  60 

ann  one-iiair  million  nusneis  to  ine  the  past  paid  out  earnings  to  share-  1  Qaskatebew.n-. 

®levator  capacity,  ®  ^00--  New  Westminster,  B.C.— Deep  sea  holders  in  the  form  of  dividends  just :  ..  j,  ',  , 

000  cold  storage  plant;  $4,000,000  arrivals  at  tho  Port  of  New  West-  as  fa.st  as  they  were  received.  Hi ;  ^  _ 


forts  In  improving  conditions  in  thc 


fisheries,  said;  tnan-li-v  hnm-  fmlt  "  - '  ■ - -  -  ■ - I  - -  |7iuu.^vcu  »,»»»  mui  ta  n 

“We  pride  mirselves,”  he  said,  “on  portance  and  variety  of  the  manu-  of  stiver;  18.237  ounces  of  gold  and ‘page  of  266.017 

the  fact  that  in  each  of  the  last  ,elT  she  t  orthe  ^^cord  J'oiucMon  “1  f  trcJ’menSul'rpetu”  tfthe 

ceeoea  in  value  tm  so  or  any  otner  products  in  1929  ran  close  lo  $90,-  kv- nrovidin- a  means  for  mirchasine 
“'ovlnce.  and  that  for  over  a  decade  iLnnnn  TPhinh  is  in  excess  of  mv  ^  Pioviain«  a  means  tor  purcnasing 
e  have  nrodiiccd  from  40  to  4S  ner  J?  ag®nt.?  to  know  exactly  what  was  I 


or  inestimable  value  to  present  to  q-iio  Rocher  de  Boule  mine,  near  a  gross  tonnage  of  343,453  registered  |of  25  cents  a  share  was  an  incrc.ise  i 
nianufactiirer.s  throughout  the  world, .  xew  Hazolton,  central  British  Col- 1  inwards  at  New  Westminster  com- j  of  5  cents  over  Mie  preceding  dls- * 
a  comprehensive  picture  of  tbe  Im-  umbla,  which  produced  6,800  ounces  ;  pared  with  48  vessels  of  a  gross  ton- 1  bur.sements. 


Invostors  ■-•aacl 

Che  ]fmanrtal  Ctmes 


portance  and  variety  of  the  manu-  of  stiver;  18,237  ounces  of  gold  and'nage  of  266.017  during  the  similar  I 

Jllol  ffkpfi||.|>  nP  ihia  Prnvinris  Tf  eavA.  c  ota  Anr*  _ x _ -n  I 


Mercury  No.  2  well  has  now  cntcr- 


provlnce,  and  that  for  over  a  decade 


cries  of  Canada.  In  1927  we  pro- 


J"o7  thT'toS  TaTe  Of  The  B?h-  -•’®--  ^000  copies 


value  was  close  to  $94,000,000. 
Irrespective  of  thc  decision  an  the 


of  the  Dircctor.v  were  issued. 

In  order  to  have  manufacturing 


duced  47  per  cent,  and  In  that  year  .  ’  V,  J  tl’^^cVaVes  the  ^B  4  ,  ®  .  ,  mauuiaciur  ng 

exceeded  the  value  of  the  fishery  tariff  of  the  Lnitca  btaies,  Tne  ii.c.  costs  In  concrete  form,  for  quick! 
exceeaea  tne  value  01  ino  nsnery  jumber  industry  would  be  well  advis-  distribution  to  interested  Industrial-' 

rrTnk\7  ®'’  to  exert  every  effort  to  extend  fs\7  T"dTaiW 

exceeded  tha^t  of  all  the  other  pro-,  markets  and  to  aere.op  iieiv  Greater  Vancouver  and  the  adjoin- 

,.An,hin4>,i  hr-  «7  file:  "77  “b®"-  ...  .  mg  territory  was  prepared.  It  was 


Vinces  combined  by  $7,815,277. 

“In  1927  the  capital  invested 
British  Columbia's  fisheries 


I®®-  ing  territory  was  prepared.  It  was 

Agriculture, with  which  is  allied  a  jjjg  Department's  endeavour  to  cm- 
I  very  substantial  portion  of  the  fac-  i^Qdy  in  the  Industrial  fiurvey,  ac- 


nr  d-,  ner  cent  of  f'an  ^®*^^  productioti  in  this  Ptm^ncc,  curate  information  on  every  detail 

$31.117’986,  or  ,»o  per  cent,  of  Can-  sjjo^ed  a  gain  in  1929  of  $o,000.000  gpy  fj-^  q,.  individual  considering 

adas  total.  The  total  number  of  -r  «  tnial  for  the  vear  of  more  than  ‘  01  inniyauai,  consiaenng 

In  n  r- -c  eitiSorie.  a  total  tor  iDc  >ear  or  mure  viiaii  starting  a  factory  at  Vancouver, 

fn  ""2  ®  $61,000,000.  The  Incrcaso  was  spread  .^oiild  need  to  know.  Tn  addition, 

rnnarti’s  total*  eif  so  11-^  Another  ®'^®’^  branches  of  agriculture,  in-  {-,,11  information  was  also  embodied 
tn  I  bh^^’sTe^  cludlug  fruits  and  vegetables,  grams,  regard  to  the  growth  of  manu- 

the  tal  intWed  in  tL  fisheries  ll^■«8toqk  and  poultry.  fncturlng  in  the  area,  over  the  past: 

of  Canada  and  but  26’^  per  cent,  of  Production  From  Mines.  ^0  year.?,  as  well  as  to  stress  the 

the  total  persons  employed  in  them.  Similarly  in  raining,  tho  totals  for 


Po'wer  Lines  Lead 
to  Prosperity  / 


Production  From  Mines. 


full  information  was  also  embodied 
with  regard  to  the  growth  of  manu¬ 
facturing  in  the  area,  over  the  past: 
20  years,  as  well  as  to  stress  the 


iBritish  Columbia  produced  47  per  1929  showed  an  Increase  of  .$4,500,- 


Slmllarly  in  mining,  tho  totals  for  advantages  enjoyed.  Splendid 

"a  .hrrJL^  nr,  irrnrnnnr,  nf  S4  .  PcsuB®  "  ®r®  obtained  from  the  dis- 


It  is  a  fact  that 
the  clientele  of  the 
Trust  Company 
is  day  by  day 
becoming  wider 

WHY? 


Because  men  of  keen 
business  discrimination 
realise  the  -worthwhile 
advantages  of  the  services 
rendered  at  moderate  cost. 


The  NorthernTrusts  Company 


Regina 


WINNIPEG 


Calgary 


’  tribuMon  of  this  survey,  copies  of 
“  which  are  available  for  Interested 
partic.s. 

Grouiidnork  For  Future. 

It  will  he  seen  that  the  above 
activities  formed  a  groundwork  for 
the  future  and  were  more  or  less 
general  in  their  nature.  .As  a.  re¬ 
sult  of  liivesMgaMons  of  the  needed 
indusirir.s  that  could  be  expected  to 
operate  profitably  in  thc  area,  the 
Committee  decided  to  prepare  de¬ 
tailed  surveys  of 'these  particular 
commodities,  with  thc  result  that 
the  first  to  be  chosen  was  the  Silk 
Industry. 

All  available  statistic^  relating  to 
this  Industry  in  Canada  were  gathcr- 
I  ed  together.  A  detaileil  Survey, 

:  pointing  out  thc  many  advantages 
1  Vancouver  possesses  for  the  profit- 
I  able  manufacture  of  real  and  artl- 
I  ficial  silk  products,  was  prepared. 

!  f'opies  were  distributed  to  every 
I  firm,  who.  in  thc  good  judgment  of 
I  the  Committee,  might  be  interested 
I  in  erecting  Silk  or  Hosiery  Mills  in 
Western  Canada. 

j  As  a  direct  result,  an  American 
j  maker  of  Broad  Silks  Is  contemplat- 1 
]ing  moving  his  plant  to  Vancouver:  j 
while  steps  are  being  taken  to  or- 1 
ganize  a  group  of  local  capitalists  to  j 
finance  a  practical  mill  superlnten- ; 
dent  to  carry  on  further  necessary 
investigations.  Considerable  inter- 1 
est  has  also  been  manifested  tn  East- : 
ern  Canada  and  Great  Britain. 

A  revision  of  the  Manufacturer’s  i 
Directory,  as  at  January,  1930,  re¬ 
sulted  in  the  Industrial  Department  j 
being  able  to  announce  a  remarkable  ; 
growth  of  industry  in  the  Greater  '• 
Vancouver  area  in  1929.  | 

A  Few  Financial  Figures 

In  1910,  the  value  of  B.  C.’s  manu¬ 
factured  products  was  65  millions.  . 

In  1928,  the  value  of  B.  C.’s  manu- I 
j  factured  products  was  271  millions. 

In  1917,  the  industrial  payroll  In 
B.  C.  was  78  millions. 

In  1928,  the  Industrial  pajToll  in 
B.  C.  was  183  millions. 

In  1928,  the  Industrial  payroll  of 
Greater  Vancouver  was  65^  mil¬ 
lions. 


^  lujV 


\ 


The  Power  Load  of  Winnipeg  Electric  Company  and  associate  companies  has  grown  from  144,542,500 
kilowatt  hours  in  1920  to  703,855,200  kilowatt  hours  in  1929. 

WINNIPEG  HAS  THE  CHEAPEST  POWER  ON  THE  CONTINENT  | 

.  Cheap  power  ahd  the  geographical  position  of  Winnipeg  make  it  an  ideal  centre  for  industrial  plants. 

Let  us  give  you  full  information. 

WINNIPEG  ELECTRIC  COMPANY 
MANITOBA  POWER  CO.  UMITED  NORTHWESTERN  POWER  CO.  LUTED 

EDWARD  ANDERSON,  K.C.  >  President. 


THE  FINANCIAL  TIMES.  MO 


APRIL  18.  1930 


THE  PROVINCE  OF  ALBERTA 


WITH  ITS  WEALTH  OF 


NATURAL  RESOURCES 

Offers  Unlimited  Opportunities  for  Industrial  Development 


Realizing  the  vast  potential  wealth  which  these  resources  represent, 
financial  interests  after  thorough  surveys  are  confidently  making  invest¬ 
ments  and  undertaking  projects  which  will  contribute  greatly  to  the 
industrial  growth  of  the  province. 

Investors  and  manufacturers  alike  are  rapidly  taking  advantage  of 
the  fact  that  Alberta’s  resources  include: 


More  than  fourteen  per  cent,  of 
the  world’s  coal  reserves  and 
eighty-seven  per  cent,  of  the 
coal  reserves  of  Canada. 

More  than  seventy  per  cent,  of 
the  annual  petroleum  produc¬ 
tion  of  the  entire  Dominion. 
Alberta  takes  first  rank  among 
the  provinces  of  Canada  in  the 
production  of  oil.  Alberta 
wells  are  rapidly  disproving 
the  statement  which  was  for¬ 
merly  true:  “only  4.  per  cent, 
of  oil  and  its  by-products  used 
in  the  British  Empire  is  pro¬ 
duced  within  the  Empire.” 

More  than  two-thirds  of  the 
natural  gas  produced  annually 
in  the  Dominion  providing  an 
unlimited  supply  of  cheap  fuel 
for  domestic  and  industrial 
purposes. 

More  than  fifteen  thousand 
square  miles  of  bituminous 
sands,  stated  by  geologists  to 
comprise  one  of  the  richest 
potential  oil  fields  in  the  world. 


More  than  sixty  thousand  square 
miles  of  merchantable  timber, 
providing  an  abundance  of 
building  material.  . 

More  than  two  thousand  square 
miles  of  lakes,  many  of  which 
yield  fish  in  commercial  quan¬ 
tities. 

More  than  one  million  h.p.  of 
water  power  utilized  and  avail¬ 
able  for  hydro-electric  deve¬ 
lopment. 

More  than  thirty  million  dollars 
worth  of  mineral  production 
yearly.  In  addition  to  coal,  this 
represents  extensive  deposits 
of  salt,  ceramic  clays,  building 
stone,  gypsum,  talc,  ochre  and 
bentonite,  and  in  most  cases 
development  is  only  in  its 
infancy. 

A  steadily  growing*  urban  and 
rural  population  of  some  650- 
000  providing  an  ever-widen¬ 
ing  market  for  manufactured 
products  in  many  lines. 


Alberta  farmers  last  year  marketed  agricultural  products  to  the  value 
of  $264,607,300,  an  average  return  of  $3,300  per  farm,  and  many 
thousands  of  acres  of  cheap,  fertile  lands  are  available  for  settlement 
and  development.  ' 

/ 

For  further  information^  apply 

Publicity  Branch,  Government  of  Alberta 

EDMONTON,  ALBERTA 


